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HE ACCELERATION of the Govern- 

ment’s price decontrol program was 
among the chief economic developments 
during October. Price indexes moved 
higher, not only by reason of the rise in 
the decontrolled commodities but also of 
the rise in others where higher prices 
represented allowances for increased 
costs of materials in accordance with the 
pricing formulae. 

A further expansion occurred in pro- 
duction, particularly in the reconversion 
area where improvement in the flow of 
parts and subassemblies aided in step- 
ping up the rate of flow of finished com- 
modities. Rising tendencies were less 
marked in the field of distribution. 
Though sales of durable goods moved up- 
ward with the increased flow of supplies 
to retailers, sales of nondurable goods 
have not been so strong. In September, 
the latter sales increased dollar-wise but 
by less than the seasonal amount. 


More Selective Purchasing 


The stepped-up flow of finished goods 
from the Nation’s factories made only a 
small dent in the backlog of unfilled or- 
ders, but recent data on the flow of new 
orders give some evidence of more selec- 
tivity of purchasing. Merchants are pur- 
chasing less freely than @ year ago and 
’ are giving more attention to the com- 
position of both their inventories and 
commitments, partly because of the ris- 
ing flow of merchandise of improved 
quality which may be expected to influ- 
ence consumer buying of some alterna- 
tive goods which have enjoyed a ready 
sale in the initial reconversion year. 

Stock prices at the end of October were 
about the same as at the beginning of 
the month, but there were relatively wide 
fluctuations during the interim period. 
Thus the market average remained about 
20 percent below the high reached last 
May. Whether the decline has had any 
direct influence. upon the expansion 
plans of business is difficulty to answer. 
Business spending for both plant and 
facilities and for inventory rebuilding 
continued to increase throughout the 
third quarter. However, fourth quarter 
Plans for business expenditures for plant 
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The Month in Review 


Price developments were again 
in the forefront during October, 
with prices moving upward over a 
broad front as a result of the 
accelerated decontrol program in- 
itiated in the middle of the month. 

Production continued to expand. 
Retail sales continued high, but 
recent trends have not been uni- 
form, with durable goods sales ris- 
ing and nondurable goods sales 
lagging as consumers give evidence 
of more selectivity in purchasing. 
Inventory buying continues as a 
major source of business demand. 

Business outlays for plant and 
equipment anticipated for the 
fourth quarter show a tendency to 
level off, but it is not possible to tell 
from the data whether this reflects 
other than Government restric- 
tions and supply difficulties. 

Income payments to individuals 
were lower in September than in 
July and August, reflecting the 
fluctuations in agricultural in- 
comes. At an annual rate of 168 
billion dollars for the third quarter, 
they were 7 billion dollars above the 
rate in the previous quarter and 
were also above the war peak. 

* * * *” m7 


Most of the statistical series used 
in this review of the business situa- 
tion will be found in the statistical 
section at the back (pp. S-1 to 
S—40). 




















and equipment show a tendency for such 
outlays to level off, according to the 
quarterly survey of the Securities and 
Exchange Commission and the Depart- 
ment of Commerce. It is not possible 
to tell to what extent Government re- 
strictions on commercial projects or an- 
ticipated difficulties in actual construc- 
tion may have influenced the aggregate 
of these fourth quarter plans. 


THE BUSINESS SITUATION 


Advance in Wholesale Prices 


The latest spurt in the wholesale price 
index—during the 4 weeks ending Octo- 
ber 26 the index advanced 9 percent, 
bringing the total rise since the end of 
June to 21 percent—did not indicate an 
intensification of the pressure on prices; 
rather the rise was a response to the 
accelerated price decontrol program an- 
nounced by the President on October 14. 
Immediate removal of ceilings on meats 
and livestock followed—which action led 
to the speedy resumption of meat pro- 
duction in heavy volume. Subsequently, 
controls were lifted on a whole series of 
other commodities. The magnitude of 
the price rise following decontrol was 
indicative of the degree of restraint pre- 
viously exercised, although former ceil- 
ings were not always representative of 
actual prices paid by buyers. 

Among the consumers’ goods, price 
ceilings were removed during the latter 
half of October from practically all foods, 
tobacco products, alcoholic beverages, 
shoes, small home appliances, and many 
housewares. Price controls were still ap- 
plicable to household rents, most cloth- 
ing, many durable consumer goods, and 
a variety of miscellaneous items, but a 
further shrinkage in the area of controls 
was in prospect for the near future. In 
the aggregate, the shrinking controlled 
area of prices in early November ac- 
counted for about two-fifths of total 
consumer purchases, compared with 
four-fifths in early 1946. 

The distinction between controlled 
and uncontrolled prices has never been 
a distinction between fixed and flexible 
prices, nor is it likely to be such in the 
period ahead. Thus, the prices of all 
commodities in the wholesale price index 
under price control both on June 29 and 
on October 26 rose 7 percent, or about 
one-third as much as the rise in the total 
index. On the other hand, the prices of 
commodities which were uncontrolled on 
August 13 and were still uncontrolled on 
October 26 were 33 percent higher on the 
latter date as compared with end-of- 
June quotations. In general, however, 
the prices in the uncontrolled group are 
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Chart 1.—Weekly Wholesale 
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Source of data: U. S. Department of Labor. 


of the type which fluctuate most widely— 
farm products, for example. 


Comparison With 1920 Peak 


As of the week ending October 26— 
which was 2 weeks after the decontrol 
program had been accelerated—the food 
component of the wholesale price index 
was substantially above the high estab- 
lished after World War I, and the farm 
products component was about as high 
as the 1920 peak. 

The index of commodities other than 
farm products and foods, on the other 
hand, ended the month considerably 
below the 1920 peak. As shown in chart 
1, the slow but steady uptrend in the lat- 
ter group of prices—most of which are 
still under ceilings or have only recently 
been decontrolled—stands in sharp con- 
trast both with respect to the level of, 
and movement of, prices of farm prod- 
ucts and foods. 

The breakdown given in table 1 shows 
that the 7-percent increase in the whole- 
sale prices of commodities other than 
farm products and foods since the end 
of June compares with increases of 50 
percent and 21 percent for foods and 
farm products, respectively. The non- 
farm, nonfood classes showing the larg- 
est gains for the 4-month period were 
textile products and hides and leather, 
but in some cases, notably building mate- 
rials, large increases had occurred prior 
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to the end of June. Immediately after 
the lifting of price controls on hides and 
skins on the last day of October, the 
prices of these commodities rose very 
sharply. 


Some Price Declines, Notably in Cotton 


A few commodity prices have moved 
against the general trend. Prices of 
feed grains, particularly corn, moved 
lower, as the bumper harvest got under 
way. A few foods such as poultry and 
eggs, which had been in heavy demand 
because of the scarcity of meat a few 
weeks earlier, also were selling for sub- 
stantially less at the end of the month. 

By far the most spectacular price re- 
versal during the month occurred in cot- 
ton prices. Cash cotton in New York 
rose to a high of almost 40 cents per 
pound on October 2, about 70 percent 
higher than the price a year ago. Later 
in the month the market broke sharply, 
dropping the permissible limit of 2 cents 
a pound on several successive days and 
forcing the Nation’s cotton exchanges to 
close on 3 separate occasions. A low 
point slightly under 30 cents was reached 
on October 29, after which date the cot- 
ton market staged a mild recovery which 
extended into early November. 

The downward adjustment in raw cot- 
ton prices had a stimulating effect on 
trading in textiles, since it stimulated 
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selling of goods which were being priceg 
under the escalator clause of the Price 
Control Extension Act. With this in. 
centive to delay shipments eliminated, 
selling became more active and contragtg 
for future delivery, which are Widely 
used in the industry, were being offereg 
more generally, according to trade 
reports. 


Retail Buying Undergoing Adjustment 


Total retail sales have continued to 
increase in dollar volume. However, the 
increase from August to September was 
less than seasonal, notwithstanding some 
further increase in prices. Department. 
store sales reports point to a lagging 
tendency in October, but data are not yet 
available for other groups. 

As shown in chart 2, whatever lag js 
implied in these sales results is wholly 
attributable to sales of nondurable goods, 
There has been no interruption of the 
rise at durable-goods stores where sales 
have been sharply upward in physica] 
volume as well as in dollar totals. Shifts 
of this nature were suggested by the 
analysis of retail sales presented in the 
October issue. 

Certain qualifications should be noted 
regarding the significance of these de- 
velopments. In the first place, the Sep- 
tember and October sales figures were 
held back by the poor showing in New 


Chart 2.—Sales of Retail Stores! 


INDEX, 1935-39 = 100 


INDEX, 1935-39 = 100 





























350 . 350 
ALL RETAIL DURABLE GOODS NONDURABLE 
STORES STORES GOODS STORES 
exer ADJUSTED FOR SEASONAL VARIATION ——— UNADJUSTED 
300 F es A od as ik a — 300 
250 — 250 
200 — 200 
150 — 150 
100 Lizrtet iris tipper set i it pHiitlisipptipir tris ppprrlp ptr te 100 
1945 1946 Z7 1945 1946 1945 1946 ae-738 


1 Indexes are based upon daily average sales, 
Source of data: U. 8. Department of Commerce. 




















-— . 2m 2a 2 oe Ge oe ae ee 


mn ff fF 2 Fh hUrhFDUlUC he lUmrm !!UCUrSDhCUCr lOO 


~S > jee bee eee eee ell 


Ticed 
Price 
S in- 
ated, 
Tacts 
idely 
fered 
trade 


d to 
» the 


Ome 
ent- 


t yet 


iS is 
Lolly 
ods, 
the 
ales 
sical 
Lifts 
the 
the 


ted 
de- 
ep- 
jere 
New 


00 


50 


00 


50 


50 


32 














November 1946 


york City and Pittsburgh, where shop- 
ping was impeded by strikes. 

Secondly, any hesitancy suggested by 
the trade figures is associated with less- 
than-seasonal gains rather than with ac- 
tual declines, and is likely to be sub- 
merged in the holiday season ahead. In 
view of the current high income pay- 
ments, there is no reason to revise the 
general expectation that pre-Christmas 
puying will be the heaviest on record. 

Nevertheless, the recent trends con- 
firm last month’s statement that some of 
the keen edge has been taken off the de- 
mand for goods at nondurable goods 
stores. Sales at the latter stores during 
the third quarter of the year exceeded 
the average for the first 6 months by 
only 4 percent, after allowance for sea- 
sonal factors, as compared with a con- 
siderably larger percentage increase in 
retail prices of nondurable goods. 


Contrast With Sales Rise in Late 1945 


Two distinct phases can now be distin- 
guished in the flow of goods to consumers 
since the end of the war. In the first 
phase, which began almost immediately 
after VJ-day and extended into early 
1946, consumer supplies increased, prin- 
cipally through the diversion to civilians 
of goods formerly purchased by the mili- 
tary, and the larger supplies generally 
were absorbed by heavier consumer pur- 
chasing. Some reduction actually oc- 
curred in the inventories held by retail- 
ers by the end of 1945. 

In the second phase, increased supplies 
of consumers’ goods resulted from rising 
production, but part of the increase went 
into business inventories. The increase 
in durable goods output was large both 
in absolute and in relative terms, but the 
increase in nondurables was large only 
in individual instances, and not in the 
aggregate. As previously indicated, sales 
at nondurable goods stores, after adjust- 


Table 1.—Wholesale Commodity Prices 
{Indexes, 1926= 100] 

















Week | Week | Percent 

Commodity group ended | ended in- 

June 29) Oct. 26} crease 
Combined index (all com- 
HR eee 112.7 135.9 20. 6 
ae 113. 4 169. 9 49.8 
Farm products.____________ 140.3 | 170.1 21.2 
All commodities other than 

farm products and foods.| 105.4 {| 113.1 7.3 
Textile products_____.___- 108.5 | 126.5 16.6 
Hides and leather prod- 

ae Be a SG ge 123.8 143.3 15.8 
Miscellaneous products...| 92.9 | 103.7 11.6 
Fuel and lighting prod- 

«= Sr eras 87.5 95.0 8.6 
Housefurnishing goods..__| 110.7{/ 115.9 4.7 
Building materials. ______| 130.3 | 134.2 3.0 
Chemicals and allied prod- 

|) iar - ota 96.9 99.5 2.7 
Metals and metal products. 111.6 | 114.4 2.5 














Source: U. S. Department of Labor. 
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Chart 3.—Income Payments to 
Individuals, by Selected Com- 
ponents 
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1 Includes items not shown separately in chart. 

2 Includes Government’s contribution to family allow- 
ances paid to dependents of enlisted personnel. 

3 Represents mustering-out payments, redemption of 
adjusted service bonds (bonus to World War I veterans), 
and veterans’ pensions, compensation, and readjustment 
allowances. 

4 Data represent pay rolls and net income of proprie- 
tors. 

5 Includes net income of farm operators (adjusted for 
change in inventories of crops and livestock), farm wages, 
net rents, and dividend and interest payments. 


Source of data: U. 8. Department of Commerce. 





ment for seasonal factors and for price 
changes, were somewhat lower in the 
third quarter than earlier in the year. 


No Change in Rate of Inventory Buying 


Last month’s analysis of the inventory 
situation pointed out that inventories 
were not high in relation to sales, that 
they were unbalanced, and that further 
accumulation could be expected this year. 
Not only does the adequacy of stocks on 
hand vary widely among different lines, 
but price increases and upgrading have 
been important factors in raising the dol- 
lar value of inventories. It was likewise 
noted in the article that the rate of ac- 
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cumulation had been large and had re- 
cently accelerated. 

September reports show that inventory 
buying in that month continued at ap- 
proximately the same rate as in August. 
The reported increase in inventories was 
about 1 billion dollars for the month, 
with almost three-fifths of the rise going 
to wholesalers and retailers. The latest 
addition to business inventories brings 
the total accumulation for the third 
quarter of the year to 3% billion dol- 
lars—from 28.8 billion dollars at the end 
of June to 32.3 billion at the close of 
September. Thus, inventory rebuilding 
continues as an important segment of 
current demand. 


Income Payments Above Wartime Peak 


Throughout the third quarter of 1946 
total income payments to individuals 
were running at a rate in excess of the 
wartime peak, after allowance for sea- 
sonal factors. The annual rate of pay- 
ments for the third quarter was ap- 
proximately 168 billion dollars, as com- 
pared with 161 billion dollars in the sec- 
ond quarter of 1946 and 164 billion dol- 
lars in the first quarter of last year. 

It is apparent from chart 3 that the 
recent movement of total income pay- 
ments mirrors to a large extent the 
fluctuations in agricultural income. The 
unusual volatility of the latter compon- 
ent has been due chiefly to the varying 
policies with respect to livestock ceilings 
(see bottom panel of the chart). Live- 
stock marketings were heavy during 
July and most of August, while ceilings 
were suspended, and exceedingly light 
during the succeeding month and a half 
when ceilings were reimposed. 

There have been steady increases in 
other types of income payments which 
have had a bolstering influence on the 
total. Thus, agricultural income pay- 
ments in September were back to the 
June figure, after seasonal adjustment, 
but total income payments remained 
substantially higher than in June, al- 
though down from July and August. As 
shown in the chart, wages in both dur- 
able and nondurable goods manufactur- 
ing have been moving upwards since 
February—under the stimulus of higher 
wage rates and larger employment. 
totals—and payments by trade estab- 
lishments have also risen substantially. 

Among the components of income pay- 
ments on the downtrend in the recent 
period have been pay of the armed forces 
and payments to veterans—see middle 
panel of the chart—but these declines. 
have lately been of small magnitude, 
Unemployment compensation payments 
also were lower in September, as the re- 
sult of fewer unemployed workers filing 
claims. 











4 
Planned Investment Outlays Level Off 


The quarterly survey of planned ex- 
penditures on new plant and equipment 
conducted jointly by the Department of 
Commerce and the Securities and Ex- 
change Commission indicates only a 
small increase in planned outlays be- 
tween the third and fourth quarters of 
the year. The latest results, which ‘are 
summarized in table 2, are quite differ- 
ent than the results in earlier surveys 
which showed large quarter-to-quarter 
increases. The fourth quarter total of 
3.4 billion dollars compares with planned 
expenditures of 3.3 billion dollars in the 
third quarter and actual outlays of 2.2 
billion and 2.8 billion in the first and 
. second quarters, respectively. 

The manufacturing and mining group, 
which accounts for more than half of 
all capital outlays of nonagricultural 
businesses, anticipated a small reduction 
in investment outlays in the final quar- 
ter of the year, but the drop is centered 
in the mining and smaller manufactur- 
ing companies. The very large manu- 
facturing concerns, as well as railroads, 
utilities, and commercial and miscel- 
laneous companies, all anticipated fur- 
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Table 2.—Expenditures On New Plant and Equipment ! 


[Millions of dollars] 
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| ber ber 
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ee ae eS ee ee 550 620 100 130 120 ‘= 
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1 All industries except agriculture. 


Figures for 1945 and the first three quarters of 1946 are revised data. 


2 Includes trade, service, finance, communication, and transportation other than railroad. 


Source: U. 8. Department of Commerce and Securities and Exchange Commission. 


ther increases in investment expendi- 
tures. The increases, however, were the 
smallest recorded for any quarter of 
1946. 


Marked Contrast in Production Trends 


The contrast between postwar trends 
in the production of finished durable 
and non-durable goods has, of course, 
been very marked. This is evident from 
a comparison of the production series 


Chart 4.—Output of Consumers’ Durable Goods ' 
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1 Data represent production for batteries, tires, and automobiles and shipments for all other products, except that 
period data for automobiles represent factory sales. The base period data represent monthly averages for the fiscal 
ear 1940-41, except for electric irons and sewing machines for which the base periods are the calendar years 1940 and 


O41 respectively 


# Data for October 1945 are not available. 


Sources: Basic da 
teries and tires, whi 
Association, 


U. 8. Department of Commerce and Civilian Production Administration, except data for bat- 
are from Association of American Battery Manufacturers, Inc., and Rubber Manufacturers 


Inc., respectively. Indexes were computed by U. 8. Department of Commerce, 


shown in charts 4 and 5, which in most 
cases cover the 12 months ending in Sep- 
tember. With only few exceptions, the 
output of consumer durable goods has 
moved sharply upward since the end of 
the war when the large-scale shift from 
war to peacetime production was begun, 
Production of nondurable goods, on the 
other hand, has not conformed to any 
general pattern, although most series 
are about as high as a year ago or are 
moderately higher. 

The current levels of durable goods 
and nondurable goods output also pro- 
vide a sharp contrast, since the compari- 
son with a prewar base period is much 
more favorable in the case of nondurable 
goods. The base period is the fiscal year 
1940-41 for most of the durable con- 
sumer goods and the calendar year 1940 
for the nondurables. 


Many Durables Exceed Prewar Volume 


Turning, first, to the durable consumer 
goods illustrated in chart 4, it is appar- 
ent that prewar production was exceed- 
ed earliest in the case of washing ma- 
chines and ironers, where January 1946 
output was already above the base period 
line shown in the chart. However, out- 
put fell off sharply in the succeeding 
month due to work stoppages in the in- 
dustry. By March of this year—7 
months after full-scale reconversion got 
under way—production of electric irons 
and vacuum cleaners also was higher 
than in the base period. Radios and 
electric ranges exceeded base period pro- 
duction a few months later. In view of 
this production performance and the ex- 
pected high rate of output in the period 
ahead, the prices of radios and many 
home appliances were decontrolled by 
the OPA at the end of October. 

Passenger automobiles, mechanical re- 
frigerators, and sewing machines are the 
outstanding examples among the dur- 
ables where output still is low by prewar 
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Chart 5.—Output of Selected Nondurable Goods ' 
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1 Data for leather tanning, cigarettes, and paper are adjusted for seasonal variation; all series except women’s hosiery 


are adjusted for the number of working days. 


Sources: Industrial production indexes of Board of Governors of the Federal Reserve System, except basic data for 
cigarettes and women’s hosiery, which are from U.S. Treasury Department and National Association of Hosiery Man- 
ufacturers, respectively. Data for cigarettes, which include tax-paid and tax-free withdrawals for consumption, were 


adjusted by 
puted by U. 8S. Department of Commerce. 


standards. Despite periodic temporary 
shutdowns in some of the principal 
automobile manufacturing plants, daily 
average production of passenger cars has 
been rising steadily from 17,100 units in 
June to 12,400 units in October. Pro- 
duction of 285,000 cars in the latter 
month compares with an average month- 
ly rate of about 340,000 during 1940-41. 

By way of comparison, truck produc- 
tion (not shown in the chart) has made 
a much better showing since the end of 
the war. The prewar rate of produc- 
tion was exceeded as early as April 1946, 
while average monthly output since June 
has been more than one-fourth above 
the 1940-41 level. Assemblies of ap- 
proximately 110,000 units in October rep- 
resented a new all-time high. 

Production of automotive replacement 
batteries and passenger car tires was al- 
ready at a high rate when the war ended. 
Since then, tire production has risen 
substantially and, at 5.9 million in Sep- 
tember, was probably at an all-time high. 
Automobile replacement batteries have 
shown an opposite trend, due to the tight 
lead supply situation, and no marked im- 
provement is in prospect for the nea 
future. 





. 8. Department of Commerce, using Federal Reserve seasonal factors, Indexes with 1940 as base com- 


Decline in Shoe Production 

Among the significant developments in 
the nondurable goods sector is the decline 
in shoe output to about 40 million pairs 
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in September as compared with a month- 
ly average of 46 million pairs during the 
first half of the year. The decline is 
traceable to the difficulty in procuring 
leather. Price uncertainties and the low 
volume of cattle slaughter in June and 
again in September and the first half of 
October curtailed tanning operations. 

The supply of women’s hosiery has re- 
mained below prewar volume. Over 50 
million pairs were manufactured dur- 
ing September, as compared with a 
monthly average of 57.5 million in 1940. 
Nylons accounted for almost three-fifths 
of the September total. So far this 
year, monthly production of nylons has 
averaged about 29 million pairs, as com- 
pared with a production objective for 
1946 of 30 million pairs a month. A cut 
in deliveries of nylon yarn, effective in 
September, forecasts somewhat lower 
production of nylon hose during the re- 
mainder of the year. 

With raw silk again becoming avail- 
able, output of silk stockings rose to 
slightly more than 3 million pairs in 
September, or about 6 percent of total 
hosiery production for the month. An 
average of 4342 million pairs of silk hose 
a month was manufactured during 1940. 


Building Materials Score Gains 


In spite of continued increases in the 
production of major building materials 
throughout the summer months, the 
supply situation in the industry is still 
tight. August lumber production was 
almost 3.5 billion feet and was the fourth 
successive month in which production 


Table 3.—New Security Issues 
[Millions of dollars] 























Corporate 
Noncorporate, 
gross proceeds 
Net proceeds by proposed uses 
Gross 
eeds {deb 

Year and month — toons New money by use wen ebt u. 8. 

offer- ~ | Total Other ov’t, 

sa 2 ‘cnt net pur- | Total | direct 

Pro- | Total Plant | Work- Pre- | poses and 
ceeds and ing |Funded| Other guar- 
new lequip-| capi- | debt | debt ferred anteed 
money} ment | tal stock 
1945: 
Ly eee 54,712 | 6,011 | 5,902 | 1,080] 638] 442] 4,117] 134 438 | 133 |48,701 | 47,353 
Monthly average.| 4, 559 501 492 53 37 343 ll 36 11 | 4,058 946 
1946: 

January... .....-- 1, 585 253 245 lll 63 49 56 5 62 10 | 1,333 1, 261 
February. -------- 1, 180 297 291 37 17 20 222 2 16 15 883 803 
March..-_.......- 1, 305 417 405 99 55 44 257 2 30 17 888 805 
a onsen takers 1, 937 682 666 213 148 65 320 57 56 21 | 1,255 967 
wie... fects ; 844 825 153 91 62 514 28 116 14 943 793 
\ CRT ae 1, 542 663 643 245 169 77 285 14 32 67 879 755 
Wee ALK . 672 655 327 198 129 218 46 40 25 | 1,186 1,053 
, a ne 2 1, 360 497 488 331 126 206 77 50 21 10 863 7738 
September------- 1, 088 267 261 138 101 37 38 18 60 6 821 742 
Total, 9 months___| 13,643 | 4,502 | 4,479 | 1,654 966 688 1, 986 222 434 183 | 9,051 7, 959 
Monthly average_| 1, 516 510 498 184 107 76 221 25 48 20 | 1,006 384 






































Note: More complete details for 1946 are given on p. 8-18. 


Source: Securities and Exchange Commission. 
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exceeded 3.0 billion feet. Thus, the pro- 
duction goal of 35 billion feet for 1946 
seems more likely of attainment than it 
did earlier in the year. 

All of the 16 materials included in the 
Department of Commerce index of pro- 
duction for selected construction mater- 
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ials registered gains in August compared 
with July. Only the cast iron radiation 
component was below its 1939 index in 
August and only four materials (cast 
iron radiation, lavatories, water closets 
and rigid steel conduit and fittings) 
were at a point below their 1941 index 





Coincident with the declining trend of 
security prices, the market for new cor- 
porate issues has undergone consider- 
able change. The rapid expansion in 
the first half of 1946 has been followed 
by a decline in offerings and some re- 
visions of contemplated terms of sale. 

All during the war the new corporate 
financing undertaken was mainly for 
refunding purposes, and the amount of 
new capital secured through public is- 
sues was small in relation to the volume 
of economic activity. During this pe- 
riod the Government financed most of 
the required expansion since it was pri- 
marily for either direct or indirect war 
purposes. Even refunding issues were 
very limited during the first two years 
of the war when the Federal Govern- 
ment requirements for war expenditures 
grew tremendously. 


Enlarged Volume of Refunding 


By 1944, it was possible for the cor- 
porations to enlarge refunding opera- 
tions to take advantage of the declining 
trend of interest rates. In 1945, this 
situation still prevailed though, with 
VJ-day, more capital was needed for the 
enlargement of facilities and for carry- 
ing the higher inventories required to 
expand civilian production. The shift- 
ing of the financing of industrial and 
other facilities, and of working capital 
requirements, from public to private 
channels, resulted in a marked reacti- 
vation of the new issue market. 


Peak Flotations in May 

During the early months of this year, 
the capital market absorbed an increas- 
ing quantity of new corporate issues. 
The peak of this financing occurred in 
May when total issues, including new 
money and refunding issues, exceeded 
$800 million. In that same month the 
stock market averages made their peak. 
Subsequently, the flotation of new issues 
declined as difficulty developed in mar- 
keting a variety of securities at the 
offering prices. In a number of cases, 
new issues went to a substantial price 
discount in the market, once support of 


New Capital Issues 








The increased volume of new 
corporate security issues floated 
during the first half of 1946 re- 
flected the favorable financing 
terms then possible and, to a 
smaller extent, the need for new 
money to finance postwar expan- 
sion. The sharp decline in new 
corporate issues since the May 
peak does not indicate a lack of 
investment funds which are still 
large in the aggregate, nor any 
change in the upward trend of 
profits. Rather, it can be ascribed 
to a shift in buyers’ expectations 
which, as in the stock market, has 
resulted in a reappraisal of offer- 
ing prices. 




















the underwriters was withdrawn. Fre- 
quently underwriters were forced to 
carry large inventories of sticky offer- 
ings in the hope that they could be dis- 
tributed later in a more favorable 
market. 

That the causal factor in this was a 
dearth of investment capital is hardly 
a tenable assumption in view of the com- 
paratively low volume of new capital se- 
cured through the issues that have been 
floated. Actually a high proportion of 
the flotations was for the refunding of 
outstanding bonds and preferred stock. 
Only about 5 percent of the gross pro- 
ceeds of all issues was used for retiring 
debt other than funded obligations. 

Table 3 shows the amount of corpo- 
rate and noncorporate secur:ties issued 
so far during 1946 and the amount 
floated in the full year 1945. 

The noncorporate issues this year have 
comprised 90 percent Federal Govern- 
ment direct and guaranteed issues. 
Since the Federal Government has been 
retiring outstanding indebtedness, these 
issues have not meant an increase in 
funds utilized—rather the reverse. The 
bulk of the debt retired came out of the 
holdings of banks, and there has been 
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levels. However, the rates of production 
of many important building products, in. 
cluding some not covered by this index 
are still below those required to meet 
current demand and the situation js ag- 
gravated by the lack of inventories at ai) 
distributive levels. 


only a slight increase—about a half bil. 
lion dollars—in the holdings of non-bank 
investors since the end of 1945. The re. 
mainder of the noncorporate issues so far 
this year were mostly State and municj- 
pal securities. 


New Funds About a Third 


Of the corporate total of $4.6 billion 
raised during the first three quarters of 
1946, only $1.7 billion, or 36 percent, rep. 
resented new money secured. This is 
the new money slated for this purpose 
and does not necessarily represent net 
new additions to aggregate corporate 
capital since there has been in 1946 a 
large volume of retirements not covered 
by the data in the accompanying table, 

Of this new money raised, about two- 
fifths went into working capital and the 
remainder was for plant and equipment 
expenditures. That only a small part of 
the expansion of plant and equipment so 
far during the reconversion period has 
been financed by new issues is apparent 
from a comparison of the estimates of 
plant and equipment expenditures with 
the funds raised through public issues 
for this purpose. 

While there obviously are lags in the 
application of funds, and the results of 
the comparison are not exact, the fol- 
lowing table shows the small fraction of 
the expenditures that was met by new 
issues. The figures in the first column 
are from the quarterly survey conducted 
jointly by the Department of Commerce 
and the Securities and Exchange Com- 
mission, and those in the second are from 
the SEC. 


[In millions of dollars] 














Newweb 
Plant and| @! issues 
equip- — Ratio 
ment ex-| gayi in per- 
pendi- pry # cent 
tures ment ex- 
pendi- 
tures 
1946: 
First quarter___......_- 2, 210 135 6 
Second quarter_._._..-- 2, 810 408 15 
Third quarter-____...._- 3, 300 434 13 











(Continued on p. 14) 








eee ie, oo 





re ~~ —s —- - «© Tr & fo mh .~535 ee lUr-: 


ee 


os | Oo & = @ ef ef 


~ 


Q0 





ction 
3, in- 
dex, 
meet 
} ag. 
it all 


‘bil. 
Jank 
2 re. 
0 far 
nici- 


llion 
'S of 
rep- 
is is 


rate 
16 a 
ered 
ible, 
WO- 
the 
lent 
t of 
it so 
has 
ent 
: of 
vith 
ues 


the 
| of 
‘ol- 
| of 
ew 
mn 


rce 


om 


tio 




















November 1946 


SURVEY OF CURRENT BUSINESS 


Construction and Business Cycles 


HE MARKET FORCES which most 

actively determine the volume of 
construction at the present time are 
primarily forces stemming from the war. 
They include the enormous volume of 
internal migration during the war; the 
substantial increase in incomes; the rise 
in the general price level and in con- 
struction costs; the extraordinary ac- 
cumulation of savings; the development 
of large backlogs of demand for many 
types of goods; and, with particular ef- 
fect upon housing, the great increase in 
marriages and the rise in the number of 
doubled-up families. 

The war has disrupted the continu- 
ity between the prewar construction sit- 
uation and that existing at the present 
time. Analysis of the present construc- 
tion prospects by the usual technique of 
examining the current situation in com- 
parison with substantially comparable 
immediately preceding periods and as- 
sessing the results of relatively small 
changes in demand and supply factors 
is therefore a method that seems at this 
particular juncture to offer little promise. 

In view of the need for longer-range 
analysis, the purpose here is to under- 
take an examination of the recent his- 
tory of construction and of the associa- 
tion between business and construction 
cycles. This entails an examination of 
the short cycle which followed the last 
war for the purpose of finding the con- 
trasts and similarities between that and 
the current cycle. 

Some of the major factors which have 
enjoyed historical or academic accept- 
ance as explanations of observed trends 
and events can thus be weighed. An 
attempt will be made to evaluate a few 
of the more important explanations 
which have been offered for construction 
behavior, and to review some of the 
shortcomings of the data now available 
for construction analysis. 


Cyeles in Business and Construction 
Fluctuations in construction activity 
affect general business activity because 





Note: Mr. Gertler is a member of the 
Construction Division, Office of Domestic 
Commerce, 


By Sidney Gertler 








Summary 


The recent war interrupted the 
rising phase of a major construc- 
tion cycle which began in the mid- 
thirties. Deficiencies carried over 
from the prewar period are being 
reinforced by war-caused stimuli, 
so that construction activity will 
almost certainly carry forward at 
high levels in the immediate 
future, although such factors as 
high prevailing costs or the possi- 
bility of a short business recession 
cannot be disregarded. 

The very strength of the under- 
lying construction situation can be 
relied upon to bolster the economy 
in the period ahead even if weak- 
nesses Should appear in other 
business sectors. 




















construction is itself a major component 
of general business, and because the ex- 
pansion and contraction of construction 
activity have repercussions upon the 
other components of general business. 
However, the fluctuations of general 
business activity by no means follow the 
same pattern as do those of construction 
activity. 

Thus, general business activity has 
been found by one investigator to fluc- 
tuate in a major cycle of from 6 to 12 
years, but generally within a range of 
from 7 to 10 years, and averaging some- 
what over 8 years. Superimposed upon 
these major business cycles and distort- 
ing their course are minor business 
cycles of from 2 to 6 years, but renerally 
within a range of from 3 to 4 years, and 
averaging about 3% years.’ 

However, the course of general busi- 
ness activity is not merely cyclical, since 
it also exemplifies the effect of random 
factors which stimulate or depress busi- 
ness in various degrees. Wars are the 
most notable of such stimuli, and there 


1Cp. Alvin H. Hansen, Fiscal Policy and 
Business Cycles (1941), pp. 18-19. 


are some grounds for believing that a 
great war breaks at least partially the 
continuity between prewar and post- 
war business cycles, with the result that 
after each great war a new set of minor 
and even major business cycles is likely 
to be generated. Among the other ran- 
dom factors affecting business are the 
weather, discoveries of natural resources, 
the settlement of new regions, the rise of 
new industries, changes in tariffs, and 
other significant acts of government. 


Length of Construction Cycles 


The most pronounced cycles of con- 
struction activity have had a length of 
from 16 to 19 years and have averaged 
between 17 and 18 years.? In addition to 
these cycles, construction is also subject 
to less pronounced cyclical fluctuations 
resulting from the successive stimulation 
and depression of construction during 
the swings of the majcr and minor busi- 
ness cycles. Such movements, reflecting 
general business conditions, affect the 
course of construction activity and to 
some extent determine the precise tim- 
ing of its peaks and troughs, but the ma- 
jor swings of the construction cycle ap- 
pear to be largely unaffected. 

The amount of decline of business ac- 
tivity in its cycle from peak to trough 
has in recent business cycles ranged from 
25 to 35 percent below its peaks. On 
the other hand, the decline of construc- 
tion activity in its cycle has fallen 50 to 
70 percent below the peak level attained, 


? Much of the discussion on cycles is based 
on the findings of earlier investigators and 
depends heavily on the published results of 
their researches. The principal sources for 
the materials used are the following: Aivin 
H. Hansen, Fiscal Policy and Business Cycles, 
(1941); George F. Warren and Frank A. Pear- 
son, World Prices and the Building Industry 
(1937); Clarence D. Long, Building Cycles 
and the Theory of Investment (1940); Wil- 
liam H. Newman, The Building Industry and 
Business Cycles, Studies in Business Admin- 
istration’ Volume V, No. 4, University of 
Chicago Journal of Business, Volume VIII, 
No. 3, July 1935; John R. Riggleman, “Build- 
ing Cycles in the United States, 1875-1932”, 
Journal of the American Statistical Associa- 
tion, June 1933, Vol. 28; and Wesley C. 
Mitchell and Arthur F. Burns, Statistical 
Indicators of Cylical Revivals, National 
Bureau of Economic Research, Bulletin 69 
(1938). 
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so that construction activity at its peak 
is two or three times that at the trough. 
Because of the greater variation of con- 
struction and because of its importance 
as the largest single industry except 
agriculture, it is a particularly significant 
component of general business. 


Construction and Business Interaction 


Since the construction cycle with its 
average length of some 17 or 18 years en- 
compasses four or five minor business 
cycles, there is a tendency for about half 
of the business booms to be somewhat 
accentuated by construction booms, as 
appears to have been the case in the 
1920’s, while the other half of the busi- 
ness booms attains relatively low peaks 
due to the insufficient responsiveness of 
a depressed construction industry and 
of others contributing heavily to capital 
formation, as during the business re- 
covery of 1933-1937. Similarly, about 
half of the business depressions are 
mitigated by the buoyancy of construc- 
tion as an important factor in capital 
formation, as in the business declines 
commencing in 1847, 1864, 1883, 1900 and 
1920, while the other half of the business 
depressions tend to be more severe and 
prolonged because they are coincident 
with a low phase of the construction 
cycle—as in the depressions commencing 
in 1837, 1857, 1873, 1893, and 1929. 

A high level of construction activity 
does not assure a continuous business 
boom, but what is assured is that the 
peaks and the troughs in business activ- 
ity will both tend to occur at a higher 
level than if construction had been de- 
pressed. In addition, when construction 
is active or increasing in activity, the 
upswings in business tend on the average 
to be longer in duration, and the down- 
swings shorter. 

The longer upward and downward 
swings of the construction cycle are 
interrupted by many contrary move- 
ments due in large part to—or perkaps 
in anticipation of—the temporarily op- 
posing movements of major and minor 
business cycles. An outstanding excep- 
tion occurs during a great war, when 
business expands while construction may 
be forced to contract despite consider- 
able, but repressed, demand for the 
products of the industry. 

Similarities in War Periods 

The present post-World War {ZI situa- 
tion of both construction and general 
business is at least in part analogous to 
the post-World War Isituation. Prior to 
World War I, construction had reached a 
peak in 1909, at which time a surplus of 
real property was considered to have 
been produced, so that construction of 
buildings declined to a trough by 1918, 
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Chart 1.—New Private Nonfarm Construction and Industrial Production 
Expressed As Percentages of Long-Term Trends ! ot 
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1 Trend for building permit values was calculated for 1875-1933, and for industrial production for 1899-1929, Building 
permit values and new construction were deflated by use of cost indexes described in footnote 3 of text. 


Sources of data: Industrial production, indexes of National Bureau of Economic Research for manufactures and.min. 
erals com bined for 1899-1918, linked to industrial production series of Board of Governors of the Federal Reserve System 


for subsequent years. 
of Commerce. 


with the physical volume of all construc- 
tion reaching its trough in 1920. War- 
time restrictions may have helped de- 
termine the precise timing of the low 
point, but on the basis of past experience 
with the construction cycle a low point 
was to be expected at about that time. 
This trough in construction activity 
came at a time when general business 
activity was stimulated by war and its 
after effects, so business moved oppo- 
sitely from construction. 

At the end of World War I, the de- 
mand for the products of construction 
had again caught up with the available 
stock of such products, so that thereafter 
a construction boom gradually developed, 
reaching a peak for new construction in 
1926 and for all construction, including 
maintenance, in 1927. Meanwhile, bus- 
iness went through a number of cycles, 
with peaks in 1920, 1923, 1926 and 1929, 
and troughs in 1921, 1924 and 1927. 
These fluctuations of business activity 
were reflected to varying degrees in the 
minor movements of construction activ- 
ity, but without noticeable effects on the 
major movements of construction, i. e., 
the rise to a peak in 1926-1927 and down- 
ward thereafter. Throughout most of 


For other series, see footnote 3 of text. Deviations from trends calculated by U. 8. Department 


the 1920’s the buoyancy of construction 
cooperated with other factors to keep 
business at a generally prosperous level. 


The great depression of the 1930’s was | 
brought on by a combination of many | 


factors, only one of which was the de- 
cline of construction activity after 1927. 
Nevertheless, the low level of construc- 
tion during most of the 30’s was one of 
the chief obstacles to full recovery. It 
was only at the very end of the decade 
that construction attained anything like 
a high level. 

The evidence available indicates that 
construction cycles preserve consider- 
able continuity through even a great 
war, though such a war may delay or 
even split the peak of a construction 
cycle. If a great war comes when con- 
struction is inactive, as during the Civil 
War or World War I, construction, if 
affected by wartime restrictions, will ex- 
pand less than other business, thereby 
leaving the low phase of the construction 
cycle largely unaltered. After such 4 
war, any war-caused stimulation of con- 
struction, such as results from a higher 
marriage rate or the needs of recon- 
struction, will merely accentuate the 
subsequent active phase of the construc- 
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tion cycle without much affecting its 
timing. Ifa great war comes at a time 
when the active phase of the construc- 
tion cycle would be expected, as during 
World War II, most construction will 
have to wait; but the prewar shortages 
that had been about to generate a con- 
struction boom might carry over into 
the postwar period, when they will be 
reinforced by war-caused stimuli, so 
that construction will tend to boom in 
the immediate postwar period. 


Two World War Cycles Compared 


Are there any lessons to be learned 
from our economic experience during 
and after the last war which may now 
serve as a guide in formulating policy, 
and in dictating action aimed at bring- 
ing about high and sustained levels of 
construction activity? The problem is 
primarily to ascertain whether there are 
any factors in the current construction 
outlook which may cause a sharp reac- 
tion from present levels, and secondarily 
to note whether the boom and rapid col- 
lapse which followed World War I offer 
any clues to the behavior of the construc- 
tion market in the near term. 


Though analysis of cycles indicates a 
postwar construction boom, the size and 
duration of such a boom cannot be de- 
duced solely from cyclical analysis, par- 
ticularly since the construction boom of 
the 1940’s appears to have been split by 
the war into two parts: the earlier 1940- 
1942 phase, and the postwar phase. Ex- 
actly how much construction boom the 
latter will include must be deduced from 
a study of pertinent factors in the cur- 
rent situation, and whatever can be 
learned from the situation following 
World War I. 

Chart 1 presents indexes of construc- 
tion and of business activity in the 
United States from 1875 to 1946.* Chart 
2 illustrates fluctuations in building ac- 
tivity and in the index of building costs 
for two World War periods. The per- 
mits series for the World War I period 
is seasonally adjusted and covers pri- 
vately financed buildings such as office 


*For 1875-1933, the building permit index 
used was obtained from William H. Newman, 
The Building Industry and Building Cycles 
(1985), table IX, pp. 63-71. This index is 
based on: Bradstreet’s building permit 
values, 120 identical cities for 1911-1933; 
Babson’s monthly values of building per- 
mits in 20 cities for 1903-1910; Ayre’s per- 
mits in 50 cities for 1900-1902; and permit 
data from 13 cities, for 1875-1900. The 
building cost index of the American Ap- 
praisal Company (revised) was used for 
1913-1933. For earlier years, use was made 
of Newman’s cost data based on arithmetic 
averages of the American Appraisal Com- 
Pany’s cost indexes for frame, brick, and 
reinforced concrete buildings, for 1900-1913, 
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buildings, lofts, warehouses, factories, 
garages, hotels, apartments and dwell- 
ings, and represents the value of work 
started each month. The panel for 
World War II shows the fluctuations of 
the dollar value of work put in place on 
new private construction (Commerce 
series excluding public utilities) monthly 
from August 1939 to July 1946, as com- 
pared with the American Appraisal 
Company cost index for the same period. 


The salient points in the movement of 
the building permits series after the 
first World War may be summarized as 
follows: (1) the volume of private build- 
ing covered by permits got off to an ex- 
cellent start in 1919; (2) activity in the 
first quarter of 1920 indicated a record 
year on the basis of normal seasonal fac- 
tors; (3) that promise was not fulfilled, 
and 1920 became a year marked by con- 
tinuous slump with the low point reached 
in December; (4) an unbroken rising 
trend, which obliterated the usual sea- 
sonal pattern, prevailed all through 1921 
and continued with only minor setbacks 
through the peak years of the late 
1920’s. 

A similar situation seems to be emerg- 
ing in the post-World War II period. 
Construction in the private commercial 
and industrial categories and in the resi- 
dential categories proceeded at a mod- 
erate rate in the beginning of 1945 and 
drew little stimulus from the termina- 
tion of hostilities with Germany in May 
of that year. (See chart 3.) 

Other construction, heavily weighted 
by military projects, levelled off after 
VE-day. After VJ-day, construction for 
the. military services began a precipitate 
drop, but private construction of all 
types continued to rise at an accelerated 
pace. The effect on the year as a whole 
was that the rather small volume of 
$4.75 billion was completed, as com- 
pared with $4 billion in the previous year 
of war-restricted construction. 

The monthly rate of operations, which 
had begun to speed up in the fall of 1945, 
continued right on through June 1946 
with hardly any slackening. Some 


and of the frame and the brick building cost 
indexes for 1875-1900. For 1933-1946, cost 
and building value data of the Department 
of Commerce are used. Due to the incom- 
pleteness of the major building cycle com- 
mencing in 1933, no normal trend for build- 
ing was computed for 1933-1946 and a con- 
stant normal was assumed. The relatively 
low level of the building index for these 
years reflects in part the low level (at con- 
stant prices) of building in 1933-1946 as 
compared to a normal determined by the 
high average level of the 1918-1933 building 
cycle, and in part results from the smaller 
proportion of total new construction in the 
private nonfarm building category, particu- 
larly during wartime or depression. 
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straws in the wind, however, seemed to 
indicate that a downturn might be im- 
minent. Especially noteworthy were: a 
diminution in the rate of increase in 
value of construction put in place; a de- 
cline in number of new dwellings started 
after a peak in May; the fact that the 
time required to complete new structures 
was lengthening, and had increased by at 
least 50 percent for single dwelling units; 
and increasing complaints that actual 
costs of construction were well above 
those reflected in official materials prices 
or nominal wage rates. 


Close examination of all factors is re- 
quired to determine whether a turning 
point has been reached. 


Factors Influencing Construction 


Before coming to any conclusions as to 
the meaning of similarities in short 
cycles of building construction it is neces- 
sary to examine some of the reasons 
which have had more or less historical 
or academic acceptance as causal ele- 
ments in the patterns observed. This 
is a prerequisite for an effort to deter- 
mine on a logical basis whether the 
parallelism indicated on the charts is 
significant, and, too, may make some 
contribution to the analysis of the pres- 
ent situation and its foreseeable con- 
sequences. 


Population Movements 


Population movement, an important 
factor influencing construction, includes 
not only changes due to natural increase 
but to additions resulting from immigra- 
tion, and migration within the borders of 
the country. Increase in the number of 
dwelling accommodations necessarily re- 
quires increases in the number of schools 
and hospitals; community, business, and 
recreational facilities; roads, highways 
and public utility services. The influ- 
ence of major movements in population 
growth upon construction is unques- 
tioned. 

But the effects of population growth 
in the short run must be carefully ap- 
praised if the conclusions are not to be 
misleading. In a single area, popula- 
tion changes may not affect building 
activity noticeably; on the other hand, 
building activity may change while pop- 
ulation growth is approximately level. 
Some of the reasons for this are con- 
tained in the economic abilities of the 
new population, availability of capital, 
interboundary movements, vacancy 
rates, general business conditions, legal 
restrictions in the form of zoning or 
housing laws, and the age and char- 
acteristics of both the existing buildings 
and the existing population. 


aot RS 
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In considering the growth of popula- 
tion or increases due to migration it is 
important to note that the significant 
feature is the net addition to population 
in a given area—and not the net addi- 
tion to population for the country as a 
whole. “An increase of population in 
one locality does not offset a decrease 
in population in another locality. Be- 
cause of the immobility of buildings, a 
migration of people within a nation or 
from the farm to the city may call forth 
new building activity in just the same 
way that a net rise in total population 
will. Therefore, in speaking of ‘popu- 
lation growth’ we mean the sum of all 
increases in population, rather than a 
net change in total population.” * 

For this reason, estimates of total need 
for additional housing based on national 
figures for the increased total population, 
estimated number of marriages, undou- 
bling and doubling of families, and num- 
ber of vacancies are apt under favorable 
conditions to understate the total de- 
mand. These data lead to a figure rep- 
resenting needs considered relative to 
net changes in the total population. 

In spite of these deficiencies, the 
analyst is not helpless in the absence of 
data for many important local areas. 
While it is true that a more precise esti- 
mate of need can be made from a sum- 
mation of the increases in population 


*Cp. Newman, op. cit. p. 33. 
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in each community, this total may ap- 
proximate the net figure under certain 
sets of circumstances. However, the 
sum of positive increases must necessar- 
ily bs larger than a net figure and would 
provide a more realistic estimate of total 
need than a net difference between posi- 
tive and negative changes in population 
over the entire country. 

It seems evident that accumulated de- 
mands resulting from migration, in- 
creases in population, and family forma- 
tion are much greater in relation to total 
population now than they were after the 
last war. 

The gross requirements for additional 
housing by the end of 1947 are estimated 
by the National Housing Agency at about 
4.5 million units. Against this require- 
ment, approximately 1.4 million existing 
units will become available due to nor- 
mal turnover and vacancies occurring as 
the result of dissolution of families 
through death or divorce. Thus the net 
need of 3.1 million dwelling units will 
not be completely satisfied by the Vet- 
erans’ Emergency Housing Program, the 
goal of which is to make a total of 2.7 
million temporary and permanent units 
available by the end of 1947. 

A measure of the stress imposed on 
family living by the current shortage is 
provided by a recent government survey. 
Although, as of June 1946, almost three- 
fourths of the married veterans had 
separate dwellings, the remaining 1,500,- 
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000 were living with other families or jp 
trailers or rented rooms. 


Construction Costs 


Considerable weight is usually assigned 
to the hypothesis that building costs are 
the controlling factor in construction 
activity. The rigidity of building mate. 
rials prices and cost of services come 
under the most intensive scrutiny in any 
surveys to forecast demand for the prog. 
ucts of building. An examination of the 
data during short cycles indicates that 
building costs rise as building activity 
increases, and fall off very slowly or eyen 
advance slightly when building activity 
slackens. 

The association of rising costs with 
falling building activity has been gen. 
erally analyzed as a contributing reason 
for choking off a boom, or contributing 
to an unsound price structure which may 
result in deferred collapse of the reaj- 
estate market. These considerations are 
important, but they do not mean that 
rising costs necessarily choke off buiding 
volume. During most of the upward 
phase of a short cycle, volume and costs 
rise simultaneously. The subsequent de- 
cline in volume, perhaps accompanied by 
a further rise in costs, may or may not 
be due to the influence of costs alone. 
The association between these two fac- 
tors has no implications for a causal re- 
lationship between the two; indeed, the 
assignment of a causal relationship is as 


Chart 2.—Private Construction Activity and Construction Costs in Two War and Postwar Periods 
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1 Basic data for World War I period are the unrevised series and for World War II are revised series; revisions of annual data are available from 1913 and of monthly data from 
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2 Data are 3-month moving averages, adjusted for seasonal variation. 
3 Represents new private residential and nonresidential construction, excluding public utilities, 


Sources of data: Construction costs, American Appraisal Company, recomputed to a 1920-30 base by U. 8. Department of Commerce; building permit values (120 cities), Dun 4 
Bradstreet, Inc.; private construction, joint estimates of U. 8. Departments of Commerce and Labor. 
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difficult here as in any other branch of 
economic behavior. 

It is clear, of course, that under some 
circumstances an increase in costs is it- 
self responsible for a downturn in build- 
ing activity. Such a chain of causation 


js perhaps particularly likely to operate - 


if the increase in building costs is seri- 
ously out of line with increases in in- 
come. Costs, however, are not neces- 
sarily a continous dominant factor in 
the construction market, and many of 
the rises and declines in construction 
yolume are brought about by the opera- 
tion of other forces. 

It is perfectly understandable that the 
introduction of these other factors could 
offset the effect of rising prices and per- 
mit a building boom to progress despite 
increasing costs. One writer on this 
subject® concludes that if “(certain] 
comparisons between building costs and 
minor building cycles suggest any cause 
and effect relationship, it would be that 
fluctuations in building activity give rise 
to fluctuations in building costs, rather 
than vice versa.” 

The record of building costs is of par- 
ticular interest during the first World 
War period. In 1915 and 1916 small in- 
creases in building volume initiated were 
registered, but these increases were co- 
incident with increases in building costs. 
In 1917 and 1918, building activity 
dropped off, due principally to war re- 
strictions. Building costs, however, con- 
tinued to rise steadily during 1917 and 
1918. A likely explanation is that wage 
rates were high and the war-engendered 
building activity was extremely profit- 
able. There existed the peculiar situa- 
tion of a sharp rise in costs (the index 
rising from 140 to 180) while building 
activity slackened off and fell to one of 
the lowest points recorded in that 
period. 

Following the armistice in November 
1918, building activity initiated—as 
measured by building permits—began to 
boom. The value of permits issued in- 
creased without any let-up until June 
1919. This increase was not visibly 
hampered by the steady increase in 
building costs which continued at the 
same rate which had characterized it 
since the middle of 1917. After June 
1919, issuance of building permits 
dropped off and the boom collapsed, 
reaching its low point in December 1920. 

Simultaneously with the beginning of 
the collapse in building construction, 
costs began to rise at a steeper rate than 
they had in the previous three years, 
reaching the high point in June of 1920 
while building activity was still tumbling. 
From that point until mid-1922 building 
costs declined again, but the low point 





‘Newman, op. cit., p. 23. 
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Chart 3.—New Construction 
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was practically the same as the point of 
departure for the original post-war 
building boom which began early in 1919. 
Such behavior of costs, in rising sharply 
after the number of permits issued had 
begun to drop, perhaps is explained by 
the fact that the volume of construction 
in progress but not completed created 
sufficient pressure of demand to force 
prices higher. Although the longer- 
range outlook indicated by new permits 
granted was such as to foreshadow a de- 
cline in demand and hence weakening of 
prices, the short run effect was quite the 
opposite. 

Many students of construction trends 
have concluded that the rise in building 
costs brought about the decline in build- 
ing activity, and that the recovery of 
building in 1921 and 1922 occurred be- 
cause building costs declined sufficiently 
to make it profitable once more to under- 
take new construction. Some of the more 
astute observers have hedged with the 
qualification that the decline was suffi- 
cient to permit a rise in building activity 
to get under way, but that it did not go 
far enough to permit the boom to be 
built on a sound basis. In other words, 
the building boom was founded on an un- 
sound cost basis and the high prices 
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which were paid were responsible for the 
ultimate collapse of building activity sev- 
eral years before general business condi- 
tions turned down. 

The explanation offered above implies 
that there is a disparity between the 
movements of building costs (and build- 
ing materials prices as an element of 
those costs) and other prices—that 
building materials prices rise so much 
more rapidly than general prices that 
their real cost becomes prohibitive. 
Thus, when prices of building materials 
are out of line with general prices, rents, 
and national income—and the exchange 
value of building materials is high rela- 
tive to general commodity prices—build- 
ing activity must decline until building 
costs are more nearly in balance with 
other prices and economic indexes. But 
if the state of balance is misjudged and 
building activity proceeds prematurely, 
the groundwork is laid for a serious col- 
lapse. 

It is not necessary to reject these ex- 
planations in order to conclude that they 
are insufficient as a basis for determining 
at what paint building activity will re- 
lapse. The importance of other factors 
in the situation is so great that for a 
considerable period their weight may 
overbalance the effect of high relative 
prices and costs of building. Without 
denying the possible bearish influence of 
price factors in the present situation, 
there are counter-tendencies in the 
1946-47 construction outlook for exam- 
ple, which may bring about a high level 
of sustained construction activity. 

The association between rising build- 
ing costs and building activity that was 
noted after the first World War made its 
appearance again in the comparable pe- 
riod following the second World War. 
The years 1939, 1940 and 1941 were good 
building years, with each year’s total of 
building activity successively higher. 
During this period the index of building 
costs rose steadily if slowly from 200 in 
mid-1939 to 225 at the end of 1941. 
Private building activity declined in 1942, 
but this decline was more than offset by 
a tremendous volume of war-inspired 
public construction—so that 1942 was 
the biggest year in the recent history of 
construction. The same causes which 
were responsible for the rise in building 
costs in the previous war were effective 
during this period, and high wages, 
coupled with large demands, made a 
high cost level almost inevitable. 

In 1943 and 1944 new construction ac- 
tivity was restricted by government or- 
der to essential projects; total volume 
was $7.9 billion in 1943 and $4.2 billion 
in 1944. Despite the low level of con- 
struction and the fact that price controls 
on building materials were effective dur- 





12 


ing most of this period, costs of con- 
struction continued to rise and stood at 
265 at the end of 1944, as compared with 
240 at the peak of building activity in 
1942. 

Relaxation of controls on building in 
1945 occurred in two stages. Industrial 
construction was encouraged after the 
cessation of hostilities with Germany 
and all types of construction were en- 
couraged after VJ-day. Controls on 
construction were completely removed 
with the revocation of Limitation Order 
L-41 in October 1945. Private builders 
reacted very strongly to the opportuni- 
ties in building and started off a boom 
which resembles closely the pattern of 
1919. 

Although price controls continued in 
effect during this period, increases in 
wage rates and official price increases 
granted by OPA were sufficient to ac- 
celerate the rate of increase in the cost 
of building construction which had pre- 
vailed for almost four years. 

The increases in costs shown by the 
index do not measure all the increase in 
cost which occurred. On the materials 
side, the difficulty of policing lumber 
prices and minor illegalities in the case 
of half a dozen other important con- 
struction materials raised actual mar- 
ket prices considerably above official 
prices. On the labor side, increases in 
wage rates were magnified by occasional 
side payments. Total costs of labor were 
increased by an inability to proceed effi- 
ciently on the job due to delays in de- 
livery of materials, lower productivity, 
and inability to obtain craftsmen at the 
particular time required by the progress 
of the job. 

Despite these cost increases, building 
activity has attained a tremendous rate. 
The fact that increasing building activ- 
ity was again in this instance associated 
with sharp price increases would seem to 
temper the theory that rising prices 
impede the inauguration of a building 
boom. The coincidence of high prices 
and rising construction volume is evi- 
dence, too, of the importance of psycho- 
logical factors in business economics. 
Entrepreneurs, and speculators particu- 
larly, are not deterred by the level of 
costs they must meet to engage fn busi- 
ness. Their motivation lies in the fact 
that costs can be met and covered by a 
profit if their ventures are successful. 
The expectation of profit in a given deal 
or series of deals is the lure that permits 
high and increasing prices to be paid. 

The study of changes in building activity 
seems to exemplify the thesis that busi- 
ness advances by expectation of gain and 
that high prices alone do not discourage 
builders. 
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Rent Levels and New Construction 


It is sometimes. maintained that re- 
strictions on the amounts which may be 
charged in rentals have a depressing 
effect on the market and thereby tend to 
retard construction of new multi-family 
facilities. The matter of determining 
the magnitude of a rental increase which 
is necessary to compensate for total 
increases in building costs for various 
types of structures is a subject worthy of 
close study. However, the assumption 
that pressure on rents was a contribut- 
ing factor to the slackening in residen- 
tial building which occurred in 1919 does 
not seem to‘conform to the facts. Dur- 
ing World War I there were restrictions 
on rentals that had but slight legal sup- 
port. Consequently it is not surprising 
that the available indexes of rentals for 
that period show that rents began to rise 
in 1917 and continued through the 
middle of 1919. 

The assumption that rental rates were 
a depressing factor at least partly re- 
sponsible for the slump in building in 
1919-20 is contradicted by the fact that 
the decline in construction in mid-1919 
coincided with a stepped-up rate of in- 
crease in rentals. By 1921, which was 
the year of recovery for residential 
building, residential rents had become 
fairly stabilized and their increase from 
that year until 1926 was rather minor. 
Despite the tapering off in rental] in- 
dexes, residential construction continued 
its upward pace and reached its peak in 
1925. The 849,000 dwelling units built 
in 1926 still constituted a high total 
when compared with the level of build- 
ing in the period 1917 through 1921. 

The apparent lack of relevance of 
changes in rent indexes as an explana- 
tion for changes in residential volume 
might perhaps be countered with the 
claim that the decline in building which 
occurred in 1920 was associated with cir- 
cumstances in which rent levels obtain- 
able were not sufficient to support the 
projected number of rental units, and 
that building of these units consequently 
dropped off. In terms of this reasoning, 
the higher rent level which prevailed in 
1922 and following years—although only 
very slightly higher than the previously 
existing ones—provided enough financial 
incentive to make building of additional 
residential units attractive. That this 
explanation does not cover the data from 
1917 to 1920 detracts somewhat from its 
usefulness. Perhaps the most satisfac- 
tory conclusion to be reached is that rent 
returns considered as a single element 
do not explain the upward and down- 
ward movements of residential building 
and must be considered in conjunction 
with other factors. 
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Thus, the factors which we have a). 
ready examined and which receive gep. 
eral recognition as being among the 
most important in influencing the yo). 
ume of construction seem to have pro. 
vided no conclusive direction to an yp. 
derstanding of the building situation 
which concerns us at the present time. 
The contention which has been ag. 
vanced by many analysts that rising 
building costs are responsible for sti. 
fling building activity seems particularly 
inadequate in the face of the data which 
have been presented for the two World 
War periods, from which it seems fairly 
plain that rising costs by themselves 
have little effect on the inauguration of 
a period of great building activity. 


Inadequacies of Relevant Data 


At least a partial explanation for the 
failure of the elements considered in 
this analysis to provide a clear cut basis 
for forecasting the future can be offered, 
The basic difficulty appears to be that 
the data available are almost all aver. 
ages or net figures which purport to rep. 
resent activity for the country as a 
whole. These measures have been 
adopted and are used because they have 
the merit of condensing a wealth of data 
into a few series of figures which can 
be easily handled. But the merits of 
convenient series also contain serious 
drawbacks to their usefulness, because 
they frequently obscure the interaction 
of significant factors and tend to hide 
rather than to reveal underlying causes 
which are the objective of research. 

We have made the point above that 
an increase in population is one of the 
factors for which a national figure has 
little meaning. The factor in which we 
have an interest is the net addition to 
population at any given locality. The 
measure of need for new dwelling units 
based on increase in population in the 
nation as a whole would be the sum of 
all net additions in various localities. A 
similar point can be made for the study 
of vacancies. It does not matter if the 
net vacancy rate of the United States 
is 2 percent or 4 percent or 6 percent. 
The data required are vacancy rates for 
given localities which can be associated 
with the population increases and with 
other important factors such as incomes, 
savings, rent levels, general business ac- 
tivity, age distribution of the population, 
and characteristics of housing for the 
specified areas. 

In like manner, the effect of differ- 
ences in savings and income on the total 
effective demand for housing may be 
considerable in communities which 
otherwise have superficially similar 
prospects for construction activity. 
Other factors, including some whose in- 
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fluence may not have been apparent to 
us, succeed in differentiating various 
jocal markets for building. Close study 
for one area might give us a sound basis 
for forecasting progress of construction 
over a fairly short period. However, an 
attempt to study these factors on the 
pasis of the averages or net figures avail- 
able for the nation as a whole does not 
seem to offer as good prospects for fore- 
casting. Difficult as the undertaking 
would be, it seems that a first rate fore- 
casting job can be done better on the 
pasis of adding together the findings for 
individual communities than by at- 
tempting to analyze the national situa- 
tion on the basis of a half dozen con- 
venient indexes of economic progress. 


Prospects for Construction 


Although it can be shown that gen- 
eral price increases do not retard the 
peginning of a construction boom, it is 
evident that price increases may affect 
the progress of the boom. The difficulty 
of assuming an association between high 
costs and the cessation of a construction 
boom on a national basis may perhaps 
be resolved by consideration of what 
might happen in individual cases and for 
particular localities. It is perhaps also 
possible to ascertain how much of a dif- 
ference is necessary to stifle an upward 
movement in construction after it is 
under way. This consideration should 
include the case of private individuals 
building residential units, as well as 
commercial and industrial structures and 
publicly financed construction. 


Home Sales Market 


Treating private individuals first, it 
is estimated that more than two-fifths 
of American families receive incomes 
of less than $50 per week and are not 
candidates, generally speaking, for 
houses whose carrying and maintenance 
charges amount to $50 per month or 
more. By common agreement, the lat- 
ter means a house which sells for $6,000 
including the lot. Such individuals are 
now being asked to extend themselves 
and to buy houses at prices averaging 
more than $8,000. The rush to buy these 
houses seems to indicate that there are 
enough people with incomes sufficient to 
afford them, or that people who cannot 
afford them are brushing aside the impli- 
cations of the burden of the long-term 
obligations they are assuming, because 
of the desperate housing plight in which 
they find themselves now. 

The effect of over 100 OPA increases 
for building materials in April, May, 
and June 1946, unofficial price rises in 
the period of decontrol between July 1st 
and July 27th, and the inability of the 
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OPA to resist most of the price increases 
demanded, has been further large in- 
creases in the prices of building mate- 
rials. These increases May merely pro- 
duce a level of prices no higher than the 
unofficial quotations which have pre- 
vailed for several important materials 
for more than 6 months. 

These price increases will, to some ex- 
tent, stabilize contractors’ costs, and it 
may be that contractors who have previ- 
ously been afraid to make commitments 
to build houses will now undertake to do 
so. The prevailing high costs—with an 
upward trend indicated—have a slight 
advantage over the previous cost situa- 
tion in that they are relatively stable 
costs. If these conditions stimulate 
builders sufficiently to produce an in- 
crease in the supply of houses, it is, of 
course, an encouraging development, but 
it can be fairly well assumed that indi- 
viduals who can afford a $6,000 house 
and who might extend themselves to 
buy an $8,000 house will simply depart 
from the house purchase market when 
the price goes up to the neighborhood of 
$10,000. 

The controls imposed by the Veterans’ 
Emergency Housing Program set a ceil- 
ing of $10,000 for single family homes 
which may be built while the program is 
in effect. Because of high prices and 
costs, homes selling for $10,000 contain 
the amenities and equipment associated 
with $5,000-$7,000 price tags in the pre- 
war period. There is a substantial mar- 
ket for houses embodying more facilities 
and more elaborate construction than 
those which can be built while controls 
are in effect. 

Since this demand must of necessity 
remain unsatisfied, some observers con- 
clude that there is thus created a back- 
log of demand for high-priced construc- 
tion which will help to support building 
activity when demand for utility units at 
low prices tapers off. This is true to a 
certain extent but its importance can 
easily be exaggerated. Some support will 
come from those whose incomes, savings, 
and standard of living warrant the con- 
struction or purchase of truly high- 
priced, high-quality homes. This may be 
termed the bona fide demand, and, cal- 
culated on prewar statistics adjusted for 
wartime changes, it produces only a very 
small number of potential purchasers, 
who may be considered the cream of the 
market. 

Another segment of the demand for 
higher-priced homes is less substantial 
and is supported chiefly by the inflated 
price levels prevailing for residential 
property. In this category we have 
home owners who are candidates for 
high-priced houses by virtue of the fact 
that they have homes which they can 
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sell. An individual who bought a $10,000 
home in 1939 may receive as much as 
$16,000-$18,000 if he sells now. There- 
fore, such a person is likely to be in the 
market for a $16,000-$20,000 house. Ob- 
viously, the contribution to support of 
the higher-priced market made by such 
individuals is not very firm and depends 
upon the continuance of present high 
prices for real property. 

Despite the importance of demand for 
high-priced dwellings in setting styles 
and creating the market for new mate- 
rials, equipment, and improvements to 
be incorporated into new homes, the vol- 
ume of home buying by the upper-bracket 
groups is not large and cannot for long 
sustain the house-building market. With 
high prices forcing low- and middle-in- 
come demand out of the house-purchase 
market, the demand for housing accom- 
modations must inevitably express itself 
as demand for rental units. 


Residential Rental Market 


In general, rents demanded for new 
multi-family units are rather high, re- 
flecting, in part, expensive building prac- 
tices under present conditions. How- 
ever, high rental rates are not now strong 
deterrents to prospective tenants, and 
they offer better than average returns to 
building operators. 

The outlook for the building of apart- 
ments and apartment units is good be- 
cause of high demand. Even at very 
high rentals, new dwellings for rent pre- 
sent a distinct contribution to the relief 
of existing shortages. The main reason 
for this is that individuals who under- 
take contracts to pay rents which they 
cannot afford are not undertaking long- 
term legal contracts and jeopardize no 
equity. It is quite possible to pay two 
or three times as much as one can afford 
for a period of two or three years if one 
has a backlog of savings. Such a con- 
dition prevails for a great many indi- 
viduals and family units. In the long 
run, such a deal would probably prove 
better than undertaking now to buy a 
house which is overpriced and possibly 
jerry-built. 

Favorable opportunities for landlords 
are also present in the current situa- 
tion. Recognition of the fact that pres- 
ent and anticipated costs are not out of 
line for large builders is evidenced by the 
emergence of several life insurance com- 
panies as builders in New York City, 
Boston, and one or two other communi- 
ties. Efficient management, large scale 
purchasing and bargaining power—both 
with material suppliers and with labor 
unions—give them an advantage in hold- 
ing the costs of their completed struc- 
tures to a minimum in the present mar- 
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ket. Of course, it is possible that the 
returns which tempt life insurance com- 
panies to embark on long-term invest- 
ments would not attract individuals or 
groups with smaller capita] resources. 


Nonresidential and Public Building 


The situation in commercial. and in- 
dustrial building is even better than the 
outlook for residential building. ‘These 
types of construction can earn a much 
larger return for their owners or opera- 
tors. The cushion of savings acquired by 
business concerns is very large, and the 
ability to write off losses under generous 
tax laws lessens the risks for those order- 
ing the construction of commercial and 
industrial buildings. High prices affect 
this class of builders far less than they 
do residential builders. 

Publicly financed building is unlikely 
to play an important part until the de- 
mand for private structures has been 
satisfied. The volume of public construc- 
tion will be confined largely to the provi- 
sion of streets, public utility services, 
and a few long-delayed development 
projects and public improvements such 
as bridges, tunnels, and other measures 
necessary to save some growing cities 
from self-strangulation. Perhaps the 
one exception to the control of public 
building is the construction which is pro- 
ceeding for the Army and Navy. How- 
ever, the military services have agreed 
to limit their construction in order to 
permit scarce materials to be channelled 
to private residential and to private and 
public hospital buildings. 


The Current Outlook 


Prospects for construction, including 
housing, appear very good for the period 
immediately ahead. Beyond this short 
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period—perhaps the next two years— 
many of the elements of demand will 
continue to work powerfully toward a 
long-sustained high level of construction 
activity, but this longer period is out- 
side the scope of the present discussion. 

The underlying strength of the con- 
struction situation depends upon the 
enormous size of the demand for housing 
and other products of construction. 
While it is recognized that latent fac- 
tors exist—particularly the possibility of 
further sharp increases in construction 
costs and the possibility of a fairly gen- 
eral recession in business activity, origi- 
nating in other segments of the econ- 
omy—which might work against contin- 
uance of high levels of activity in con- 
struction, it is not believed that if those 
forces developed they would be powerful 
enough to affect seriously the strong de- 
mand for new buildings and other con- 
struction products. 

Construction costs, though greatly in- 
creased since the last prewar year, do 
not appear to be sufficiently high to bring 
about, of themselves, a construction de- 
cline. There is some evidence, however, 
in the recent decrease in the volume of 
real-estate transfers, in the recent ap- 
parent tendency towards stability in 
prices of residential property, and in the 
increasing discussion of deferment of in- 
dustrial and commercial construction, 
that further large price increases might 
lead to at least a temporary decrease in 
demand at the new, higher prices. Such 
a decline would probably be particularly 
noticeable in residential construction. 
However, if the building of dwelling ac- 
commodations should falter as a result 
of sharp price increases, the slack might 
very well be made up—at least in 1947— 
by private commercial and industrial 
building. 





The Business Situation 


(Continued from p. 6) 

Thus, while the ratio of capital secured 
through new issues has been increasing, 
this has not been the major source of 
the funds used for plant expansion. The 
corporations came out of the war with 
substantial liquid reserves, and current 
depreciation charges plus retained earn- 
ings have provided a large volume of 
funds for expansion purposes. To some 
extent, also, bank loans may have pro- 
vided funds for plant and equipment ex- 
penditures. 


Profits Rising 
Corporate profits in the aggregate 
have been rising since the low point of 


the reconversion period in the first 
quarter of 1946. Second quarter profits 
were larger than in the first quarter, 
and the company returns so far issued 
covering the third quarter reflect a 
further rise, as well as considerable less- 
ening of the disparity of performance be- 
tween the so-called reconversion indus- 
tries and the others. The former group 
is not yet reporting profits relatively as 
high as the others, but the differemce in 
comparative performance is not so strik- 
ing asin the first quarter. The railroads, 
which experienced a deficit in the Janu- 
ary-June period, did better in the third 
quarter. 

Profits before taxes are less than dur- 
ing the war, but with the reduction in 
the effective tax rate profits after taxes 
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A major factor to be considereg 
assessing the short term situation is the 
effect of a general business recession or 
depression occurring within the next 
several years. The accumulated ge. 
mand for housing and the low leve} of 
residential building during the war years 
imply that the demand for more dwelj. 
ings will be substantial even during 
short recession. The effect of a reces. 
sion, in fact, might be to bring about a 
cost structure which would provide hous. 
ing at lower than prevailing prices, 

The effect of a recession upon private 
commercial and industrial construction 
would probably be more pronounced than 
upon residential construction, because 
there would be a strong tendency to 
postpone construction to take advantage 
of prospective lower prices, and because 
more of the edge would be taken off the 
demand. 

Support for a high level of construction 
would be provided by public construc. 
tion. Backlogs of demand have been 
built up during the war years in public 
construction as well as in private, ang 
an increasing volume of this demand 
could be unleashed—though with some 
lag. 

It has been assumed in the above re. 
marks that a near-term recession would 
be neither sufficiently severe nor suff- 
ciently long-lasting to have an extended 
depressing effect on employment and 
incomes. More consideration would 
have to be given to the effects which 
might flow from a long-continued major 
depression. However, the very strength 
of the underlying construction situation 
appears to be one of the strongest pos- 
sible guarantees against a major depres- 
sion of this nature in the period imme- 
diately ahead. 


are currently above the war levels. They 
are likewise considerably above any pre- 
war totals, though in relation to the vol- 
ume of corporate sales, profits so far this 
year did not reach prewar ratios for years 
of high business volume. 

The difficulties in the new capital mar- 
ket can hardly be ascribed to either the 
lack of investment funds available or to 
the current level of profits. What ap- 
pears clear is that—just as in the stock 
market where a shift occurred in buyers’ 
expectations—doubt arose as to the | 
prices at which new securities were being 
offered. 


Savings Reduced, But High 


While available data do not indicate 
that the demands for additional capital 
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d in the new issue market are outpacing the net savings of individuals were re- not be expected to be uniform by income 
a the supply of available funds, it is none- duced to only about half as much as they groups. The flow of dividends, an im- 
aoe theless a fact that, compared with a year were in early 1945. portant source of incomes available for 
a ago, the supply of investment funds While the current $20 billion annual investment, has increased about 10 per- 
Pe available from current savings of indi- rate of savings is still large on the basis cent so far this year over a year ago. 
el ‘ yiduals has been reduced. of prewar totals, the amount is much Under prevailing economic conditions 
tet The large rise in consumer expendi- less than it was at the end of the war. which have been reviewed in the pre- 
well tures immediately following the end of Nevertheless, the liquid funds of individ- ceding section, it is not surprising that 
ng a the war oceurred ane * Scare tyis uals rose to an all-time high by the “ bags e eae arian Pe Scale 
eces. the disposable income o Ss end of the third quarter of this year. erat pdrtemmec gabe res ge 
out come received less taxes paid) under- WesttRiedenin: tem xaGinethemn tnt! etainaal offerings. Prices of these securities over 
ear went a decline. While this income sub- nm a ‘ ' shed: tne: tinea the longer run will be determined by the 
om uently rose from the reconversion low, vings aoes not mean tat the fun trend of basic interest rates, and by the 
seq : available for investment out of current 
ivate it was not until mid-1946 that disposable earning power of securities over a period 
otic income.moved above the war peak. This incomes have necessarily been reduced = when a more usual demand-supply po- 
on sharp rise in the ratio of spending to in- in proportion to the decline in total sav- sition than exists at the moment has been 
calise come has meant that by the past quarter ings since the reduction in savings would restored. 
"y to 
ntage 
cause " e e 
t the New or Revised Series 
Estimated Number of New Dwelling Units in Nonfarm Areas: Revised Series for Page S-5! 
ction 
truc- Total Month- 
d nas : Janu- | Febru- ; vee Sep- | Octo- | No- De- ] 
been | ors non Urban Item pase ary | March} April | May | June | July | August} soc ber! ber |vember|cember| Total | ave. 
ublic age 
= 475, 000 1940 
Total nonfarm_.-..... 27,022 | 34,862 | 46,762 | 56,551 | 57,737 | 49,972 | 57,393 | 56,483 | 57,762 | 65,960 | 48, 533 | 43, 563, |602,600 | 50, 217 
some Urban, total -.-5--- 18,916 | 24,891 | 31,572 | 38,324 | 37,941 | 29,861 | 36,631 | 36,918 | 38,481 | 43,099 | 31,126 | 28,852 |396,612 | 33,051 
rivately - 
nanced, total__| 15,981 | 20,974 | 28,513 | 34,194 | 33, 237 | 27,694 | 31,580 | 31,630 | 31,082 | 33,159 | 23,471 | 21,651 |333,166 | 27, 764 
@ Te. 1-family__...__.- 11,018 | 14,329 | 21,882 | 26,891 | 26,809 | 23, 102 | 25,774 | 26,283 | 25,481 | 26,171 | 18,490 | 15,791 |262,021 | 21, 835 
2-family___.....- 997 | 1,352] 1,568} 2,035] 1,770] 1,513] 1,841] 1,912] 2,091] 2,219] 1,449] 1,219 | 19,966 1, 664 
vould Multifamily_.__-| 3,966 | 5,293 | 5,063] 5,268] 4,658 | 3,079 | 3,965 | 3,435 | 3,510] 4,769] 3,532] 4,641] 51,179} 4,265 
suff Publicly financed_| 2,935 | 3,917] 3,059] 4,130| 4,704] 2,167] 5,051] 5,288] 7,399] 9,942] 7,651 | 7,203 | 63, 5, 287 
nded | 1941 
and Total nonfarm --......- 41,198 | 43,765 | 60,172 | 75,159 | 70,690 | 77,203 | 74,610 | 69,750 | 67,046 | 56,179 | 46,651 | 32,777 |715,200 | 59,600 
uld be bn boo RT 27, 505 | 28,094 | 36,171 , 045 , 885 | 47,994 | 45,025 | 41,622 | 40,389 | 23,646 | 27, 19, 439, 582 | 36,632 
NO rivate - 
nanced, total. 24,361 | 21,795 | 31,838 | 38,316 | 39,405 | 37,302 | 40,474 | 34,029 | 30,801 | 29, 709 337 | 17,098 |369,465 | 30,789 
vhich 1-family_.....-.- 17,035 | 16,480 | 24,760 | 30,828 | 30,967 | 30,549 | 31,887 | 29,356 | 26,011 | 24,727 | 17,910 | 14,514 |295,024 | 24, 585 
aj Soya 849, 000 | 681,000 2-family_.....-.-- 1,321 1,518 | 2,257 | 2,334] 2,388) 2,211 | 2,061 1,977 | 2,218] 2,000} 1,298] 1,169 | 22,752 1, 896 
najor 1927 810, 000 | 643, 000 Multifamily-____- 6,005 | 3,797 | 4,821 5,154 | 6,050; 4,542] 6,526] 2,696 | 2,572] 2,982; 5,129} 1,415 | 51,689 4, 307 
ngth Publicly financed.} 3,144 | 6,299| 4, 9,729 | 4,480 | 10,692 | 4,551] 7,593] 9,588 | 3,937] 3,531 240 | 70,117 | 5,843 
; 753,000 | 594, 000 
ation 509, 000 | 400, 000 1942 
330, 000 | 236, 000 
pos- 254, 000 | 174,000 | Total nonfarm-----...- 34, 500 | 51,300 | 52,700 | 59,700 | 60,600 | 46,300 | 26,700 40, 400 | 32,200 | 30,400 | 34,300 |496,600 | 41,383 
134,000 | 64, 000 Urban, total. -.....- 21, 552 | 36,071 | 31,970 | 33,336 | 26,091 | 21,998 | 16,636 | 16, 22,431 | 14,954 | 16,345 |280,838 | 23, 403 
pres- 93,000 | 45, 000 Privately fi- 
nme- nanced, total_.} 16,956 | 21,599 | 28,988 | 25,422 | 12,381 | 11,344 | 12,838 | 13,397 | 13,312 | 11,518 | 9,144] 7,993 |184,892| 15, 408 
| 126,000 | 49,000 1-family_.......- 13, 15, 679 | 23,045 | 17,765 | 10,065 | 8,387 | 9,248 | 10,087 | 9,854) 8,876 | 6,554] 5,482 |138,908 | 11,576 
221,000 | 117,000 2-family........- ,163 | 1,464} 1,964) 2,804 889} 1,056] 1,139 793 | 1,105 | 1,121 | 1,165 | 1,084 | 15,747 1,312 
} 319,000 | 211,000 Multifamily -_--- q 4,456 | 3,979 | 4,853 | 1,427) 1,901 | 2,451 | 2,517 353 | 1,521 | 1,425] 1,427 | 30, 237 2, 520 
336, 000 | 218,000 Publicly financed.| 4,596 | 14,472 | 2,982] 7,914 | 13,728 | 10,636 | 3,798 | 3,578 | 9,167 | 10,913 | 5,810} 8,352 | 95,946 7, 996 
i 406, 000 | 262, 000 
1943 
515, 000 | 359, 000 
32,300 | 23,230 | Total nonfarm--.-.-..- 45,000 | 40,100 | 33,000 | 26,700 | 33,600 | 21,800 | 24,200 | 27,600 | 24,300 | 28, 100 100 | 19, 500 |350,000 | 29, 167 
30,700 | 21,648 Urban, total _.....-- 21,010 | 22,578 | 17,994 | 16,779 | 20,682 | 14,132 | 14,798 | 17,430 | 14,016 | 16,724 | 19,100 | 14,007 |209,250 | 17,438 
They 42,900 | 30,143 Privately fi- 
| 42,900 | 28, 605 nanced, total..| 5,870} 6,115 | 9,299] 9,868 | 12,346 | 11,422 | 11,086 | 13,088 | 10,906 | 11, 9,412 | 8,462 |119,714| 9,976 
| pre- 53,300 | 38, 202 1-family_......-- , 56 4,676 | 6,600] 6,543 8,326) 7,440 | 7,497] 7,251 | 6,685 | 7,018} 7,015 | 6,132 | 78,750 6, 563 
ol- | 45,900 | 31,788 2-family_.......- 8 588 | 1,066} 1,369) 1,646 ,686 | 1,408 | 1,934] 1,535) 1, 1, 309 993 | 16, 234 1,353 
bY 44,200 | 29,835 Multifamily_....| 1,405 851 1,633 | 1,956 | 2,374 | 2,296 | 2,181 | 3,903 | 2,686 3,020; 1,088] 1,337 | 24,730 2, 061 
r this oY a00 35, 495 Publicly financed} 15,140 | 16,463 | 8,695 | 6,911 | 8,336] 2,710 712 | 4,342] 3,110) 4,884) 9,688) 5,545 | 89, 536 7, 461 
244 
years | 42, 900 688 1944 
November...| 45,100 | 32, 294 
December...| 41,200 | 30,828 | Total nonfarm-_-.-.-....| 17,300 | 13, 500 | 18,100 | 14,300 | 16, 500 | 17,500 | 14,500 | 12,800 | 11,300 | 11,100 | 11,600 | 10,800 |169,300 | 14,108 
mar- | Urban, total _.....-. 11,016 | 9,050 | 12,359 | 9,586 | 10,923 | 11,558 | 9,830] 8,768 | 7,758 | 7,469| 8,460| 8,022 |114,799| 9,567 
Monthly avg-| 42,900 | 29,900 Privately fi- 
r the nanced, total..| 8,222} 7,860 | 9,020] 8,528] 9,743} 9,973 | 8,114| 7,273 | 6,228 | 6,884] 6,362} 4,966 | 93,173 7, 764 
to 1-family_.....-..- 6,257 | 6,161 | 6,922] 6,359] 6,981 | 7,554 | 6,537 | 5,443 | 4,948 5,288) 4,880) 3,950 71,278 5,940 
or 2-family__......- 977 409 | 1,165] 1,003 956 | 1,393 860 655 575 735 612 568 | 9,908 826 
t ap- Multifamily-_.._- 988 | 1,290 935 | 1,166) 1,806] 1,026 717 | 1,175 705 861 870 448 | 11,987 999 
stock Publicly financed.| 2,794} 1,190 | 3,339) 1,058] 1,180] 1,585] 1,716] 1,495] 1,530 585 | 2,098 | 3,056 | 21,626 1, 802 
lyers’ 1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, except estimates for 1920-29 which are from the National Bureau of Economic Research. The estimates 
- the are based on building permits issued for privately financed dwelling units and notifications of contract awards supplied by the awarding agen oe financed units. Nor- 
mally they are considered to represent the estimated number of new family dwelling units upon which construction work was started. In recent months critical shortages of 
being materials and limiting orders have caused considerable delays in the start of construction or, in some cases, abandonment of the work. The data since the Le of 1945 shoul: 
therefore, be considered as number of new dwelling units for which permits were issued or contracts awarded. Family units gained by alterations and conv: trailer units, an 
accommodations are not included. The urban estimates beginning 1930 cover urban areas as defined in the 1940 census inela all incorporated places with a 1940 popu- 
lation of 2,500 or more ome a small number of unincorporated civil divisions classified as urban by special rule; earlier urban data inclu of this as defined in the 1930 ~ 
census. The total for all nonfarm areas includes the data for urban areas and estimates of all other new family dwelling units, except those on farms, which are not shown separately. 
The basic data on building permits for 1920 and earlier Fey included only the larger cities; the cov has been steadily expanded and reports now include over 2,400 — =| 
accounting for 85-90 percent of the total urban population, and 1,000 rural incorporated places; since 1939 a small number of counties have reported building permits for 
licate areas. Supplemental data were made available for January 1940 to August 1942 by the Defense Housing Agency and the Works Administration. 
apital classification of urban units by type of dwelling shown in the Survey prior to the May 1946 issue includes both privately financed and publicly financed construction. The 
latter has not been reported by type of dwelling since April 1943 but has been predominantly 1-family since that time and was included in the 1-family classification as shown in the 
monthly Survey through the April 1946 issue. Since the middle of 1942 most of the public housing has been temporary. 
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Indexes of Retail Prices of Foods in Large Cities: New Series for Page S-4! 




































































































































































































































































[1935-39= 100] 
1923 | | 34 | 5 | 19: | teen | 4 942 | | eek Fee 
| 1924 | 1925 | 1926 | 1927 1928 | 1929 | 1930 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1045 
Month en MENEUES Gn } 
ALL FOODS, COMBINED INDEX 
| | | | | | | | ‘ae 
ie Sl ME eae 120.9) 124.8) 128.2) 141.1) 134.7| 131.1) 130.0) 132. 4) 113.0) 92.2) 79.2) 89.4! 98. 4) 101.5! 103.1} 99.7| 95.8] 94.8] 97.8] 116.2) 133.0] 136.1] 137,3 
pill alle Ane Sian oad 119.3] 123.9] 126. 2| 139.2) 132.0] 128.8] 129.6] 131.0] 108.9] 89.2) 76.1] 92.0] 100.4 100.1) 103.6} 97.3} 94. 8| 96.6) 97.9) 116.8) 133.6} 134. 5] 1395 
pS SP ara ere 119.7) 121.3} 126.6) 138.1) 130.1) 129.2) 128, 4) 129.2) 107.7) 89.5) 75.7| 92.3) 99.7 98.5| 105.0) 97.5) 94.6) 95.6) 98.4) 118.6) 137. 4) 134.1] 935 9 
Pepe” 4 aR 121.7} 119.8} 126.2) 141.6) 130.3} 130.1) 127.7) 130.8) 106.2) 89.0) 76.1) 91.5) 101.9] 98.4) 105.1) 98.4) 94.2) 96.2) 100.6) 119.6) 140.6) 134.6) 1364 
pees eae 122. 4| 120. 5| 127.7) 140.3/ 133.9] 132.0] 129.7] 129.9] 104.6] 86.7] 79.1] 92.4] 101.3] 98.1] 106.1) 97.5] 94.0] 97.0} 102.1] 121.6} 143.0) 135.5 138.8 
lS AT 123.7| 121.5) 131.9) 137.8] 137.5) 129.7] 131.3) 128.1) 102.1) 85.7] 82.2) 93.0) 100.5) 101.7] 106.0) 98.2) 93.6) 98.3) 105.9) 123.2) 141.9) 135.7] 141.) 
EE ce oe caas 127. 2| 121.7) 136.8} 133.8] 130.7) 129. 2} 134.9) 123. 4) 102.2| 86.5) 89.9) 93.3) 99.4 102. 6| 106.3} 98.5) 94.3) 97.4) 106.7/ 124. 6] 139.0) 137, 4) 14)°7 
BG Socadisicincinin a 125. 4) 121.2] 136.7| 132.0} 129.0) 130.5) 136.9] 122.4) 102.5) 84.9) 91.2) 94.2) 99.4) 104.0) 106.9) 97.5) 93.5) 96.2) 108.0) 126.1) 137.2) 137.7 140.9 | 
ie eRe. 126. 6| 123.1) 134.4) 134.5) 131.0! 133.5) 136.7) 124.5) 102.1 84. 4| 91.1) 97.8) 100.5 104. 8| 107.9} 98.1) 98. 4) 97.2| 110.7] 126.6} 137.4! 137.9 139, 4 
Queer: 221k 126.8} 124.4] 136.8) 135.9) 133.0) 132.5) 136.3] 123.8] 101.2) 84.0) 90.7 96. 2| 100.0} 103.0} 106.5} 97.1} 97.6} 96.2) 111.6} 129.6) 138.2) 136.4! 139.3 
November--..------------- 127.3] 125.3] 142. 6| 137. 4) 132.7] 132.0] 135.2] 120.5} 99.0) 83.1) 89.8} 95.4) 101.3} 101.9] 104.1) 96.2) 96.7| 95.9) 113.1) 131.1) 137.3} 136.5) 140.3 
December. _2-... 2-2. - 32. 126.0! 125.9) 140.6 9 132. 5) 130. 6} 133.8} 116.5) 96.5} 82.0) 88.1| 94.5) 102.1 il 102.7} 97.2) 94.9) 97.3) 113.1] 182.7) 137.1) 137.4) 1414 
| . 
Monthly average. ---.------ 123.9) 122.8 132.9) 137.4) 132.3) 130.8) 132.5) 126.0) 103.9) 86.5) 84.1) 93.7 100. 4 101.3] 105.3 ey 95. 2) 96. 6) 106.5) 123.9) 138.0) 136.1} 139.3 
CEREALS AND BAKING PRODUCTS 
| | | | | | | | 
aa 108. 8| 105. 2! 113.9 116.4| 114.2) 110.9) 107.8) 106.7 97.1) 85.6 76.2) 95.4) 100.9) 102.7) 101.4| 102.5) 95.3) 97.0) 94.9) 103.2 108.9) 108. 5} 108.7 
Pebrnery\...2:....--...-. 105. 7) 105. 4| 117.1) 116.8) 114.2) 110.8) 107.6) 106.4) 96.1) 85.2) 75.8) 95.2) 101.2) 101.4/ 100.9) 102.4) 94.8) 97.8) 95.0) 104.3 106.4 108.1) 108.7 
koa ESE 105. 7) 105, 6| 117.1) 116.3) 113.9) 110.2) 107. 6) 106. 0| 95.0} 84.6, 76.0) 95.9) 101.1) 100.6 101. 8| 102.1) 94.6) 97.9) 95.1) 104.8) 107.0) 108.0) 1087 
“ee ees 105. 7) 105. 5| 116.0) 116.2) 113.2) 110.1) 107.6) 106. 0) 92.8} 83.7, 76.5) 96.7| 101.4) 100.3) 102.8) 101.8) 94.3 98. 4) 95.2) 105.1) 107. 5) 108.0} 108.9 
il nes oy Sieerl 105. 7| 105.6] 115.8| 116.1| 113.3) 111.1) 107.4] 105.6 92.0) 83.6) 77.8) 96.6, 101.9] 99.7| 104.2) 101.4) 94.1) 98.4] 95.4) 106. 2) 107. 6| 108. 1} 109 0 
a ane Ek a ait --| 105.7) 105.8} 116. 1 115.9) 113.5) 111.2) 107.1) 105.3) 91.3) 83.5) 78. 7/ 97.9] 100. 9| 99. 4) 104.7) 101.0) 94.1] 97.7| 95.9| 105.1] 107.5) 108.4 109, 1 
. | “TAS WOT SAT TE eS 105. 3} 106. 5} 116.0) 115.8) 113.6) 111.2) 107.3, 104.7) 90.5) 82.8) 85.3) 99.0) 101.0) 99.6) 104.9) 100.5) 94.0; 97.4) 96.2) 105.1) 107.8) 108.6) 109.1 
ae 104.9) 107.7) 115.7) 115. 5) 113.4) 110.7) 108.2) 103.9) 89.8) 81.8) 91.2/ 99.8) 101.3) 100.6) 104.7; 100.0) 93.4) 96.8) 99.0) 105.3) 108.1) 108, 5) 109.1 
Geeemieeer: io ...-.2.. 105.0} 108.5) 116.1) 115.1) 113.3) 109.6) 108.1) 103.2) 88.8) 81.4) 93.4) 100.4) 101.6) 101.1) 104.2) 97.3) 94.5) 96.2 100. 9| 105. 4| 108, 2) 108.6} 109.1 
| ES SE I 105. 3} 109.2} 115.8} 114.9) 113.0) 108.7| 107.8) 102.1! 88.2; 81.0] 95.6) 100.9) 102.2) 101.1) 103.8 96.4) 94.9) 94.8) 102.2) 105.7) 108.3} 108.6! 109.1 
November.._..._...._---.-- 105. 4| 110.1/ 116.7) 114.8} 112.3) 108.2) 107.6) 101.0) 88.3} 80.3} 95.4 101.0} 103. 7! 100. 8} 103.2} 96.0} 95.0) 94.7) 102.2) 105.7) 108.3) 108.6} 109.1 
NE cn ree 105.5} 111.1) 116.1) 114. 4! 112, 2 108.0 107. 1) 100. 2) ay sy 94.7 a ae 100.8} 102.9} 95.7] 95.1) 94.8] 102.5 - 108. 4} 108.6] 109.2 
| fat bers Fok aes | 
Monthly average---_---..-- 105. 5; 107. 2} aca 115. 7| 113. 3) 110. 1) we 104. 3) m1.4) a4 “7 98. 3) 101.8) 100. j ae 99.8} 94. 5} 96. 8| 97. 9| ambi 107. 6} 108. 4! 109.0 
| ! | | | | | 
DAIRY PRODUCTS 
| | | | | | | | 
Dee ee ee ae 133. 5| 134.7); 125.7) 129.6, 132.4) 133.9 133.8) 123.2) 109.4) 93.0 .7| 85.1) 98.7] 101.5 106. 5| 106.2; 98.4 103.3! 105.1| 121. 5} 134.2) 133.5} 133.5 
8 ON Eee 130. 9| 132.5) 124.8) 129.0) 132.8] 132.0) 134. 5) 122.6) 106.4) 89.8) 77.2) 89.2) 103.6) 102.6) 105.0) 103.8) 97.4) 103.9) 104.4) 121.8) 135.9) 133. 5) 133.5 
Se Eee _..--| 180.4] 129.8} 128.7} 127.9} 132.8) 131.6) 133.9] 122.2) 106.6) 88.9] 76.1) 89.9) 100.4{ 100.3! 105.8) 103.2) 95.7) 102.3 104. 6) 121. 7| 137.0} 133.6] 133.5 
Ea ee 129.7} 122.0} 126.5} 124.9) 132.0) 128.8) 131.0} 123.2| 104.2; 85.4) 76.9) 87.1) 102.7/ 98.3) 103. 6| 101.4} 91.7) 101.0} 106.3) 122.3} 137.1] 133.6} 133.5 
Reps ‘2h 124. 4) 118.8 124.9) 124.1) 127.5) 128.3) 129.9) 120.5) 99.6) 82.8) 81.1) 87.6) 97.1) 96.2) 101.8) 98.1) 90.5) 99.1) 107.7) 123.3) 136.9) 133.5) 133.5 
Pes dts. acteoo. <. _.---| 122. 5) 119.4) 124. 5] 123.9) 126.3) 127.6) 129.0) 117.7; 98.1] 81.5} 82.4) 90.3) 94.6) 96.7] 101.3) 96.6) 90.5) 98.2) 109.7) 122.1] 133.7] 133. 5) 1834 
vee en el aaieias: 28 122. 7| 120, 2) 125.3) 124.1) 126.4) 128.9) 129.3) 117.9) 99.1) 81.2} 85.8) 90.4) 93.1) 100.5) 102.7; 96.7] 91.8) 98.8) 112.3) 122.8) 133.4) 133.6) 1384 
pO EGRESS BRS ee 125.7} 120.0} 127.8} 125.0) 126.6} 130.7} 129.7) 121.9) 101.4) 82.7) 85.7; 92.3 93.1) 104.9) 103.8] 96.5| 93.1] 99.0] 114.5] 125.8] 133.4] 133.6] 133.4 
Remtembert. .: 14. <c-44---s 130, 3} 121.9] 130.0} 126.7) 130.1) 182.9) 131.1 128.5 103.3} 83.3) 86.9) 93.3] 93.8) 106.3) 106.3) 97.7) 98.2) 99.7) 118.5) 127.7) 133.5] 133.6) 133.4 
October-_-.- Nee 132. 2} 121. 2) 133. 2| 128.6] 132.5) 133.2) 131.8] 122.8] 105.7) 83.2) 87.8] 93. 2| 93.9) 104.4] 107.8] 97.6] 100.5) 101. 5} 119.9] 131.2) 133. 5) 133.6) 133.3 
_ “SS ahd eee 134. 7| 122.8] 133.5) 130.7| 133.2) 134.1] 129.8) 120.3) 102.2) 83.7 88.1} 96.0} 98.8) 104.1] 109.4] 97.7] 101.2) 103.0} 120.9} 131.8} 133.6) 133.6) 135.9 
December - .---- ores S 135. 6] 125.8} 132.9) 134.1 186.4 135.0) 127.9] 116.0} 97.7) 83.6) =e wee oe = 111.3] 99.7] 102.2] 107.4] 120.5] 132.3] 133.5] 133.5] 136.2 
Monthly average._.-.....- 129.4) 124.1) 128.2) 127.4 cat 131. 4| 131.0) 121.0) 102.8 4.9 a 90. 9) we 101 6 105.4} 99.6 raid 101. 4) 112.0} 125.4} 134.6} 133.6] 133.9 | 
| | | 
FRUITS AND VEGETABLES 
| | | | | j | ] | | 
Senmery 2s Be tek dc. 520 143. 8| 159.7| 151.9] 233.1] 185.8] 161.6] 151.4] 184.7| 142.5] 108.5] 89.8} 127.7) 104.3] 100.4) 107.1] 94.3] 94.0] 92.4! 93.3] 117.2 144. 1| 166.71 168.9 
WeNeeery sis S50 - 22st. ..i 146. 4) 161.9) 154.6) 231.6) 182.1) 163.1) 152.3) 187.4) 138, 8) 109.3) 89.5} 133.0) 103.0 98.7) 115.3) 93.6) 93.2 99. 5| 95.6) 117.7 148, 9) 163.0} 168.9 
pS SS ee eae 153. 8} 163.3} 157.2) 231.4) 179.4) 176.9] 149.3] 191.0] 184.8] 114.8) 89.4) 134.4) 102.3 97. 4) 118.7} 92.9] 94.3) 99.4) 97.1 123. 4] 164.9} 162.9) 169.5 
oS Boe eae ae 168. 8) 164.3) 157.9) 259.2} 182.3) 184.9) 149.9) 202.8) 135.9) 121.1) 93.4) 129.2) 109.2) 101.1) 116.9) 97.2} 96.3) 101.3) 100.6) 125.6) 179.5) 168.8) 173.3 
“Te ET eae 177.0] 170.7| 171.6| 245.9} 214.1| 188. 4| 159.8] 205.3] 140.4] 116.0] 101.9] 129.0 104.8] 102.7| 120.5] 96.0] 96.9| 104.6 103. 5| 128.7] 190.8] 172.8} 182.5 
RET CS Sea ae 186. 7| 176.6} 194.5) 220.7) 245.8) 168.7/ 168.6 . 4] 130.7] 114.5) 115.9} 124.0) 102.9 115. 8) 115.9} 97.2] 96.2) 110.6] 112.1) 133.8] 187.8] 174.0) 1926 
agile Es a as Se 207.0} 172.8} 217.1) 190.7} 191.1) 150.7) 184.1) 172.5) 125.8) 107.2) 149.9) 117.3) 99.1} 112.8) 107.4) 94.6) 95.7) 100. 4) 107.0) 135.7) 180.5) 176.9) 191.8 
Seenst |.012 46. Bs 188. 1| 154.5) 209.0] 176.9) 170.6) 147.5) 190.7] 163.1] 120.8} 96.4) 146.1] 114.4] 92.6 110. 7| 102.7} 90.3} 92.4) 93.5) 103.4) 133.1) 169.8] 175.7) 188.5 
NS Se eS & 180. 8} 152.6) 184.3) 182.2) 167.2) 151.4) 184. 7| 165.6] 115.9] 90.7) 135.8} 113.2) 91.9) 108.8) 103.1] 90.4! 94.4) 90.4) 100.5 129.7) 167.0) 169.9) 172.5 
Se SIS Se 166. 3} 148, 2} 186.6) 183.7) 165.6) 150.6) 181.1) 163.7] 109.1] 88.2) 120.5) 106.7} 89.8} 105.0} 98.6] 90.4! 94.7| 88.4) 104.0) 137.1] 166.4] 162.9) 172.5 
ee eS 159.7} 145.5) 221.9] 1&8.0) 161.2 146. 9| 178. 4) 151.2| 106.5) 86.6) 115.2) 100.8) 96.1] ot 93.6} 88.5} 93.4) 87.3] 110.3] 141.5} 162.6] 160.7] 1723 
December- _....-.......-.- 155. 5} 144.3) 214.8) 186.1) 160.8) 146.6) ray 142.3 ahr 89.0) 117 6} 99.5} 100.0) 102.1) 95.4] 92.9) 91.9/ 90.4] 110. 5) ke 163.7} 164. 2| 177.8 
| | | | | 
Monthly average. ....-.--- 169. 5 9 y 185.1 210. 8) 183.8) 161.4 me 177.5 128.7] 108.5 113.8) 119.1 99. 7| 104 8) 107.9} 93.2) 94.5] 96.5] 103. 2) m4 168.8} 168.2} 177.1 
| | | | | | | 
MEATS | 
| | | | ] | 
5 SEE RIES eS tine 98.9} 99.8] 103.2! 115.2) 114.2) 116.8] 123.3) 124.5 110.0| 85.1} 68.0) 69.1] 88.9 100. 7} 98.5} 98.0 96. 6 91.01 101.1} 116.4) 134.7] 131.0} 130.2 
EE, Emre ts 98.3} 99.2) 102.9) 114.8] 113.5) 116.7] 122.5] 123.8 106. 1| 81.1} 67.0] 73.2} 92.9) 98.5] 97. 4| 94.8) 97.0) 90.0 102. 5 118. 5| 136.1 130.5} 130.7 
pS EEE: SSeS ae 98.1} 99.6) 108.4) 115.1) 114.0) 115. 9) 124. 4) 123.5) 105.1) 82.5) 67.4) 73.8) 97.6 97.1) 98. 8| 97.4) 97.1) 91.0] 102.5) 120.5} 137.3) 130.6) 130.8 
pS TBE Pi TELE a 99.6] 101.4] 110. 2| 116.5) 115.5) 117.8) 126.7) 123.4) 104.3) 82.1) 66.6] 74.9} 98.3 98.2| 101.5| 99.1! 97.8] 93.1{ 103.5] 121.5] 138.0} 130.0} 130.8 
CRA ETRE ae 100. 3} 103.2} 110.5) 118.7} 115.7} 120.9} 128. 7| 122.0) 102.7} 79.2) 67.2} 78.2} 101.2 97. 6| 103.5} 98.7| 97.6 94.9] 104.2) 124.3) 138.3) 130.3) 131.6 
pS ES i es 101.3} 103.2} 110.4) 121.3) 114.3) 122. 2) 129. 4] 121.2] 100.3 77. 8| 69.1} 79.6] 102.2) 98.8] 106.3 100.9} 96.7} 96.0) 106.8 126. 6| 138.3} 129.8} 131.6 
4 ee IIE SOE SS 103. 3) 102. 7/ 114.9) 120.7| 115.2) 126.5) 132.1) 118.1) 101.5) 83.2 69. 2| 81.0! 101.1} 100.1] 111.8} 103.0) 97.2} 98.6) 108.7] 127. 5) 130.9) 129.3) 131.6 
UNG 5 2 = 4a dn eson 103.8} 104.9) 115. 4| 119.3) 116.6) 129.5) 132.1) 114.8) 102.1] 80.5) 70.8) 81.2| 104.3) 100.8) 115.7] 101. 8) 95.7| 99.2) 111.2) 129. 5) 129.7 129.0} 131.8 
September... .. Sc. ..-..5 106. 3} 105. 5) 116.0} 120.6} 138.7] 133.6) 130.8] 117.8) 100.9] 79.6) 71.1] 89.2/ 106.1} 102.8) 115.3} 102. 2| 101.0} 102. 4} 115.5] 130.6] 129.9} 129.0) 131.6 
EN a ES Se. 104.4} 105.7) 116.0) 119.4) 119.8) 128, 8) 127.6] 116.6) 97.6] 76.7| 72.4! 85.6) 104.6] 99.2) 112.3 98. 3| 96.8} 99.1] 112.9] 131.2] 130.6] 129.4! 131.0 
oe ee ce, CE OS 100. 5} 102.3) 114.1) 116.7) 117.8} 126.2) 124.6) 112.3) 93.3) 73.5! 70.2) 80.6) 100.6] 96.5) 106.3) 96.3) 94.4) 97.3) 110.4) 131.9} 130.4 129.7} 131.0 
| Ear 99.0 100. 9} 113.6} 114.9) 117.1) om 123. 4) 111.4} 89.6] 70.1) 68.3) 80.5 100.5) 96. 0) a 96.0) 91.7] — 111.1} 133.2} 130.9} 129.9) 131.2 
Monthly average. -.-..--.... st 102. 4 pet u7.8 116.0} 123.1] 127.1 119.1) 101.1) 79.3} 68. 9| 78.9) 90.9) 98.9] 105.8] 98.9] 96.6! se | 107. 5} 126.0} 133.8 aes 131.2 
{ | | | | i | | | 

















1 Compiled by the U. S. Department of:Labor, Bureau of Labor Statistics. This table presents indexes from the earliest month available for the principal subgroups of the food 
component of the Department of Labor consumers’ price index. The combined index for all foods includes other food items which are not shown here; annual data back to 1918 for 
the combined index are available in the 1942 Supplement to the Survey. The indexes are based on prices collected around the 15th of the month for 61 foods in S6cities | 
beginning March 1943. Earlier indexes include prices of 54 foods (42 prior to 1935) in 51 cities. Aggregate costs of foods in each city, weighted to represent food purchases of families 
of wage earners and lowered-salaried workers, are combined for the United States with the use of population weights. 
For 1946 data cee p. S-4. 
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November 1946 SURVEY OF CURRENT BUSINESS s-] 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 

provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (fT), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to September for selected series will be found in the Weekly Supplement to the Survey. 



















































































Unless otherwise stated, nocietion Pes = — 1946 1945 1946 
and descriptive motes may = tae Sep- Sep- | Oct -| Decem- > i 
1942 Supplement to the Survey An. A PE lg ~~ be ~ = 7 7 March | April | May | June | July | August 
BUSINESS INDEXES 
INCOME PAYMENTS t 
adjusted: ‘ 2, 

Total income payments-.-.--...-------- 1935-39 = 100. _ 246. 4 229.0 231. 4 235. 7 234.1 233. 5 231.7 234.7 236. 4 239.7 240.9 250.6 | * 252.1 
Se do....| 253.7 243. 4 239. 5 238. 5 236. 1 231.1 227.8 235.1 239.0 240.6 244.1 249. 9 254.1 
Total nonagricultural income. -...-....--.--- do....| 242.4 226.7 229. 5 232. 2 230. 5 229. 3 226. 1 230. 4 232.6 233.8 235.6 240.0} 243.2 

ail 8sandigesbes—-o-acdicqvons mil. of dol._| 14,263 | 13,424 | 13,531 | 13,075 | 14,272] 13,047 | 12,068 | 13,199] 12,960 | 12,768 | 14,478| 13,979 |* 13,481 
aries and wages: 

erotal agenacednocnssense-0-s civenewecereoase- do....| 9,106] 8,708] 8,674] 8,543 | 8525) 8179] 8,041 | 8,360] 8,541] 8,629) 8,787) 8,845] +8, 905 

Commodity-producing industries. -_....... do....| 3,909 8, 106 3, 048 3, 044 3, 046 2, 938 2.917 3, 222 3, 318 3, 425 3, 641 3,701 | + 3,878 
Distributive industries_........--.---.----- do....| 2,280f 1,890] 1,928] 1,966/ 2,073} 2,018] 2,021] 2,075) 2,168] 2,228) 2,176| 2216] +2255 
6 in wnnecaghueecusunde do....| 1,547 1, 296 1,316 1, 363 1, 391 1, 396 1, 431 1,476 1,495 1, 476 1, 503 1,537 | *f1, 546 
| es AERA RRR ess do....| 1,37 2,416 | 2,382] 2,170] 2,015] 1,827] 1,672} 1,587] 1,560] 1,500} 1,467] 1,301] ° 1,316 

Public assistance and other relief___-.-----.-._- do...-| 98 83 85 87 88 90 92 94 93 94 95 96 97 

Dividends Coy acct net ae RE Re 1, 435 1, 383 870 535 2, 056 1,122 525 1, 386 892 558 2, 238 1,113 554 
ntrepreneuri come and net rents and roy- 

ee. RE - Sees. mil. of dol_- 2, 863 2, 586 3, 042 2, 909 2, 599 2, 609 2, 415 2, 402 2, 507 2, 577 2, 500 3,099 | + 3,020 

Other income payments___-.-...--....-------- Ge... 7 664 860 1,001 1, 004 1, 047 957 927 910 858 826 * 815 

Total nonagricultural income- -.........-.-.--- do....| 12,638} 11,868 | 11,688 | 11,312 | 12,846} 11,719 | 10,930 | 12,059] 11,698 | 11,423 | 13,178 | 12,082 |> 11,684 

FARM MARKETINGS AND INCOME 
Farm marketings, volume:* 

Indexes, unadjusted: 

Total farm marketings-_....... ll arc sidan 1935-39 = 100__ 129 155 184 162 139 131 120 118 117 125 111 154 7145 
ition adestonpespoovecietey “SSA 160 181 224 171 137 135 107 97 78 99 94 150 7156 
Livestock and products-_............-.--.-- GOs. 105 135 154 155 140 129 130 134 146 145 125 158 136 

Indexes, adjusted: 

Ee ee tocketings So ERE ae ap a 5 a... 112 130 134 148 144 150 155 149 131 159 131 155 139 
SE Jt). vu cadtitegiacectridescanentbacpe .. 121 122 128 152 143 170 162 164 119 189 150 1 * 130 
Livestock and gee ee RTE Wt G6... 106 135 139 146 144 135 150 138 140 136 117 164 146 

lash farm income, total, uding Government - 
? ESERIES Se Car See mil. of dot. 2,027 | 71,883 | * 2,474 | © 2,317] + 1,909 1, 648 1, 455 1, 426 1, 569 1,657 | 71,523 2,407 | + 2,257 

Income ro ae Dae rece sce benio * ge 2,014 | * 1,867 | * 2,368 | * 2,277] + 1,893 1, 534 1, 383 i, 370 1, 419 1,551 | * 1,469 2,271 | * 2,193 

Indexes of cash income from marketings: 

Crops and livestock, combined index: | 
I i igoacsecewdcercesene 2635-39 = 100- | 303 295 364 333 268 231 208 206 214 233 * 221 342 r 330 
TNE: SO ER ae A do... | 264 256 261 282 282 281 305 285 6 299 236 353 r 2290 

ences Nt PES do....| 319 293 299 325 331 351 360 348 302 411 375 351 | +333 
Livestock and products_.............--.--- do. 227 231 236 253 235 268 243 259 249 226 355 + 327 
alas, iv Saacaegaanentgbatl ads do... 288 213 206 201 201 187 194 207 223 223 271 r 284 
Meat animals. -_.-_- RE SRE ER» do... 141 211 228 260 252 235 317 258 284 255 214 441 + 367 
Se SR nu dtitunsdesbaiesocas do__. 366 330 323 340 345 330 278 281 269 294 281 298 323 
PRODUCTION INDEXES 

Industrial ProductionFederal Reserve Index 
171 164 167 161 156 148 164 163 159 171 7174 7180 
177 171 173 167 160 151 170 174 167 176 178 * 186 
195 187 192 184 164 136 182 190 176 194 203 * 209 
163 146 167 164 102 43 169 159 109 154 179 183 
104 95 110 120 129 131 141 137 144 
115 120 123 131 135 139 142 144 142 146 144 * 152 
98 82 81 95 108 122 126 138 133 140 
232 231 232 217 188 207 225 230 241 242 * 254 
139 144 148 147 151 139 141 132 130 1 * 148 156 
is 135 143 148 150 155 144 148 141 139 * 147 * 145 163 
Smelting and refining*................-.- , ee ? 146 150 148 148 141 140 128 123 109 109 110 r 131 . 138 
Btone, clay, and glass productst........-...- @..:. » 210 166 167 162 159 163 174 184 187 180 191 193 * 202 
| Scat OO — aan, Se SR a Ts Ss. 188 112 123 122 108 107 113 125 145 134 166 171 179 
Se EEL: do....| 2155 114 122 123 128 134 138 143 144 140 147 147 154 
lass containerst....................-.--- 7 MR - Sele 247 242 237 227 242 247 251 243 228 237 4 * 239 261 
jon equipmentf_.._..........-- “ee. » 245 273 258 252 217 220 199 209 245 * 239 * 238 * 241 * 242 
ee nS a RR Fins Ge. » 188 105 120 137 95 107 98 114 161 * 162 * 167 176 * 182 
ble manufacturest................... [ee 17 161 158 158 154 157 162 r 162 ‘161 * 160 * 162 7159 ’ 166 
Alcoholic beveragest..................---.. 0S ae 199 214 201 188 198 211 162 164 157 174 * 187 174 
cS ok de ntiwanes do.... 235 239 232 230 231 233 233 234 237 231 231 * 232 r 23 
Industria] chemicals*__.................. ee P 400 371 370 378 384 379 382 392 383 389 r 396 * 395 
her and productst_....................- (is, sqalinatigntl 118 113 117 lll 117 137 134 131 127 127 101 119 

nt Ot i RR IDE: SS ORE Pes |- Cotas 110 108 113 113 115 136 119 114 105 104 93 
RN eet ceil w es nascneneccrie ws 1 a ee 123 116 120 109 118 138 144 142 142 142 106 132 
* Preliminary. * Revised. 

*New For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 
Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages 1940 based on 
annual data are as follows (millions of dollars). Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; from market- 


1940, 695; 1941, 930; 1942, 1,276; 1943, 1,612; 1944, 1,686; the mont lly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under indus- 
uction are shown on p. 18 of the December 1943 issue. 
f vised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see P; 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey, 
data beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industria] 
production, see table 12 on pp. 18-20 of theDecember 1943 issue. 
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SURVEY OF CURRENT BUSINESS November 1948 




























































































=—_—_— 
1945 1946 
Unless otherwise stated, Matieicn thoena = = pein 
and descriptive notes may ‘oun the | Sep- Sep- | Octo- | Novem-|Decem- | Janu- | Febru- a Lael 
1942 Supplement to the Survey tember | tember| ber | ber | ber | ary | ary | Mareh| April | May | June | July | August 
i 
BUSINESS INDEX ES—Continued 
| — 
PRODUCTION INDEXES—Continued | | 
Industrial Production—Continued | | 
i | 
Unadjusted—Continued. | 
Nondurable we oe Continued 
Nondurable manufactures—Continued. . 5 
Banuiectored food preductot.....tom-sonyo0..| 7100] 160] 4G | 1h) ee) ) ae] dat] od) oH] 2M | ru 
ees eS Lap eae do....} 7152 » 155 91 710 75 8 3 é 8 197] yrs 
Meat pecking do 37 134 133 171 182 155 171 129 120 120 84 154 es 
Processed fruits and vegetables*__----- $.40-Lafen9 22} MB 188). 18 108 i 19 r 102 103) 7125) 298] 55 
oo peaener a ie a ae, aniaan ic " > 149 144 14 1 134 33 46 7 136 . 
P Paper ap8 pulpts-2.2-ccconsesccccsseoe do..--| >43] 3a) ago] tae] ash |g) as | as) an) ss] aaa |i] 
pete a ae Se r 184 » 156 2174 » 172 > 166 P16 217 > 16 » 16% ? 17 ? 178 
ee | | "ne; sae] “deal ue] "'o1] "aon) 43) "as aay] “gan 
petroleum refiningt ——-----—-n---n-nnn-n- Onno [o-ossg ncaa fo aig [HB | aa | a | a |e a a | Pig 
Rubber productst rr" do....| 722 172 191 192 205 215 216 221 219 215 218 11 1201 
Textiles and products}.....--..-.----------do....| 7 165 144 141 146 143 151 159 162 16! 164 165] 144] righ 
Cotton consumption __--------_- do... 153 138 128 133 125 138 146 147 144 149 152 17 1. 
ma UMMMEMGR «in? i... -.c.o22c8 do. 236 215 215 226 22: 233 234 241 245 247 240 233 1233 
Wo textile roduction. ee Boe Pee do.....|- ae SST 142 147 150 149 153 171 173 169 174 174 ° 144 173 
jlanaedan.................d0...| 169 173 157 104 142 148 152 147 164 159 145] 16] 
Mineralst do ? 148 137 125 134 126 ime im ye r 99 a6 1 7150] = ryar 
ee eee eT a ie LE eg ? 151 139 126 143 37 i 4 é 108 2 153 
SE RRL ES ROWS ERE: Oo--+-) 5 138 114 120 112 94 114 121 125 121 125 86 i | jy 
Bituminous coelt Bee ey Dees do... ? 163 148 110 169 142 159 160 168 10 60 156 159 156 
Crude petroleum... wy “aR » 149 138 133 141 139 144 147 138 146 149 153 154 151 
oo ee OE TP “gee Pore 123 116 80 61 60 r 47 r 44 * 46 62 95 r 126 129 
ined ? 178 167 162 168 163 160 152 168 165 159 170 172] yr 
yer hm arly jemnieas > ea es 173 168 173 169 163 154 173 176 167 176 7 | rte 
Daorable manufactures “do » 211 194 186 191 185 166 138 183 190 175 193 202 208 
Lumber and products _- “do....| ” 136 98 91 os 92 108 19 he 330 18 4 129] + 135 
SS SSS eae =e x » 127 76 7 121 r 19 
Menteeah tetas... don] 7102) sm] a} a8} a7 | at} nao] at | as] ago | ras | rus] rig 
tone » 202 161 161 y ( 5 ave é r r 197 
° me ep Oeeeeere sc _-_..,-0s o-3- 162 97 106 113 119 131 149 152 152 127 155 155 159 
Clay products*........-..-.........-.....do....| ” 150 110 116 119 124 144 144 150 148 140 148 147] 150 
Glass containers............-.........-... ee FO A 243 235 235 244 247 255 251 243 213 240 r 249 251 
‘Nondurable manufactures................---- ot | le le le le Be ee) ee 
; ce REAL 19 2 17 174 
Shomieais nets -m-n-n-n---~-n-an277-7-90----|- 5 385 | a9 | «a0 | «208 | = 230] aa] aa] «man | as] a | aa | 35] oa 
Leather and products__.....---..-.-.-.---- it i ERS 119 112 116 111 117 133 134 131 127 128 103 120 
av— 2 ee Se ag, ES 112 107 109 114 115 126 120 115 104 107 99 101 
Manufactured food products..............- do.... » 134 144 143 150 153 154 160 156 153 145 ° 139 150 146 
eS aS Sa do... ? 145 » 148 » 145 » 154 ? 131 116 9 117 » 122 » 129 » 120 » 129 » 136 » 137 
oe OSE RE ETT RRR SS 7 do... 38 141 129 155 155 131 178 140 130 120 85 165 138 
Processed fruits and vegetables*_......_.. we ? 132 109 128 128 138 145 146 163 165 158 162 175 155 
P end predincte. 2... 5c. SE » 150 143 143 142 134 133 140 148 146 142 146 136 147 
| SR Ts a EST ae. 3. » 144 138 139 138 132 130 136 143 141 138 142 131 142 
Petroleum and coal ete: it... eek Sat @ RRR » 184 » 156 9174 917 > 166 » 161 » 171 ? 166 ? 163 » 174 ? 178 » 18) 
Petroleum refining._...................-- SS aS a) ae © MEE. Ee St ee 2 oncconanclTdes ROH annibh> AG tke Liddud= <edeed =< gieenne 
Printing and publishing ee Re es @0.2é- 128 109 115 114 112 118 123 127 126 *124 129 124 129 
Textiles and maar J... .J.0i5 <5 ee * “Ree » 165 144 141 146 143 151 159 162 161 164 165 * 144 r 162 
a SS eee eee eee do...- 157 160 167 154 112 143 156 161 154 163 153 140 155 
Rete. 2... PSs... i cS i LG do... » 145 134 124 138 133 141 141 137 104 *115 139 146 143 
OO RE RS BS RE ET Bai; 2 BOr. -2h353 106 109 109 108 ° 107 93 89 76 63 7 r 103 103 
Manitions Production 
Grete’ menmitions? 4c; 2. 056.5. a 1943= 100. _|------ 2) TSS CEE See See eee APS eens Leen Cans eee ere 
Air eS eee EE ea “ie? eee OLA cacbibe sa coke ees eS en LPTs ES I Penge eh rae 
SN 2 TS ea ES) a eae a a Ses of ERE SORES RE eRe eR e's ee Ceri BREN)! ete 
Guns and fire contro]*................... Sot tS ee | . | rs 2 eS Si ees See 2 ee eee Pe ee Pee pete re ee RO 
0S CCE OES SEES TET VRE See SS ‘ | SRR SSA SE eee Ba a Se ee Rega LAR 
Combat and motor vehicles*_.___._........._- "6 See | eS © OES PS ES es Se ee eae ee ae 
Communication and electronic equipment* . ...do-_...|---------  & Se 8 Oe, Eee S SE: © ae eee SR eerie eer, Re ~dicheeagnn 
Other equipment and supplies*_............._- S25 eee ee oe Re Ye eee 2S ee eS eee eee eae ee 
Manufacturers’ Orders, Shipments, and 
nven ies 
New orders, index, totalf__.....- avg. month 1939=100_-. 228 166 180 183 182 188 186 193 203 209 214 r 204 212 
Durable goods industries.................-...-- 65-3. 255 121 160 171 173 176 179 203 219 224 231 229 1 32 
Seles pido, Tt sen: ee: ee ee a Be a) ol Le. a ae 
nery, ng electrical... S..id 111 158 1 1 1 5 269 r 
Other durable goods...___..___ do... 174 130 144 146 137 156 152 155 157 159 161 153 | * 166 
Nondurabie s industries__ do.... 211 194 193 191 188 196 189 188 194 200 203 r 188 r 200 
“able gros fei ao] Bo) Be] BAT | ise] iss] Hs] iss] BR) Be] 8] cae] om 
urable goods industries....................... “te 1 203 r 
Automobiles and equi ment____. ed Br do.... 222 118 102 119 94 88 81 98 134 142 126 169 | *188 
a and steel mea t : products............. do.... - 194 182 184 191 140 92 174 186 178 187 , 1 : 2 
onferrous metals an ee a Bid 7 157 167 1 172 163 167 185 r 206 
Mechinery, including REDE ws tomigsdte do... 286 272 267 250 263 199 198 202 222 233 255 7240; * 258 
Transportation equipment (exc. sutos).......do___. 522 796 592 529 626 572 492 504 547 554 5365 + 497 * 446 
Other durable goods industries............... do.... 251 190 197 178 161 176 188 199 211 223 220 r2i1 | 24 


* Revised. .  » Preliminary. 1 Value of orders cancelled exceeded new orders received. 

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have 
been revised to in rate corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the description 
of the indexes pub on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averages for 1940-45 are shown on p. 32 of the February 1946 Survey, 
tevisions in monthly data published prior to the January 146 Survey will be published later. 

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-20 
of the December 1943 issue. Seasonal adjustment for a number of industries included in the industrial production series shown in the Survey have been fixed at 300 nepaas 
various months from January 1939 to July 1942: date for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same as the unadj = 
indexes of new orders were revised in the November 1945 Survey and the indexes of shipments were revised in the cing op A and March 1945 issues; data for electrical machinery a0 

machinery, which were shown separately in the May 1946 and earlier issues of the Survey have been combined; data for 1939-44 for all series, except the combined indexes 
machinery, are shown on p. 23 of the July 1946 Survey and combined indexes for machinery are on p. 22 of the August 1946 issue. 
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Unless otherwise stated, statistice through 1941 1946 1945 | 1946 
descriptive notes may ound in the Sep- Sep- Octo- | Novem-| Decem-} Janu- | Febru- : 
1942 Supplement to the Survey eanbed coaubes | ber ber ber ary ary March | April | May June July | August 

i} a 

T nb *4 ° 
BUSINESS INDEXES—Continued 
—_—— = | | ' 
CTURERS’ ORDERS, SHIPMENTS, | 
MANUF AND INVENTORIES—Continued 
—Continued. 

Shiner be goods industries._avg. month 1939= 100. bay 206 205 204 196 195 204 206 208 209 206 | 199 216 
Chemicals and allied products_-.-...........d0_..- 221 199 192 201 189 203 213 221 221 215 208 r 198 208 
Food and kindred products.......-..-.--.... G0... 242 241 236 230 218 218 225 216 213 210 | 209 r 220 257 
Paper and allied products. -....--.-.........- Sn 221 183 178 183 167 182 185 196 200 206 208 r 185 199 
Products of petroleum and coal. - - thes ae 215 183 153 165 178 161 154 167 173 181 185 r 193 r 197 
Rubber products... -.---....--- Sel or spall. 3 200 260 212 292 229 242 260 282 288 293 268 282 
Textile-mill products... = ae 209 167 167 165 166 178 187 195 197 207 208 174 179 
Other nondurable goods industries . ~~ ae 219 197 208 207 189 184 199 203 208 208 199 136 r 192 

ories: 

a pr Pe ln el dee 190 165 166 167 144 165 167 169 169 170 173 181 185 
Durable goods industries . - - -.. pe ee 206 185 182 177 171 171 174 181 182} 184 189 r 195 200 

Automobiles and equipment. --.- ae 255 173 178 175 187 191 200 210 222 223 234 245 r 252 
Iron and steel and their products. a 135 123 123 124 120 118 120 122 120 120 124 128 r 130 
Nonferrous metals and products*___.....-..do-_--- 165 146 136 134 136 135 139 145 145 149 152 157 r 161 
Machinery, including electricalf.. .......:.do.... 267 235 230 230 218 223 226 236 241 245 251 r 256 r 261 
Transportation equipment (except automobiles) 
avg. month 1939=100. 703 819 792 687 594 579 87 615 593 615 626 r 642 r 687 
Other durable goods industriest.-.......-..do.--- 142 r119 r119 r118 r118 r119 r 120 r 123 124 r 125 r 128 © 132 * 136 
Nondurable goods. --..-.-...----------------- do... 176 147 152 157 158 159 161 159 159 158 158 ° 169 72 
Chemicals and allied products__.....--.-.-. =e 174 160 161 162 165 165 167 166 167 165 166 170 r 471 
Food and kindred products_........-.-.-.. G0..54 185 1 165 177 177 170 167 161 157 153 150 180 r 182 
Paper and allied products...... wereeeenen-e do.... 180 145 148 151 155 157 161 163 162 160 164 171 + 178 
II CIEE 2 0. 0.0, 5-225 oe ong bonne dnl =e 129 109 112 114 112 lll 112 114 114 116 118 120 r 124 
I CINE Asi 0 witb. 3 oo note on<~ am dn del ” a? eee tes 177 168 167 169 174 180 186 199 196 192 195 198 
* Textile-mill products.-....--.-.---.-..---.- do...- 169 116 121 128 130 136 141 148 153 157 156 164 168 
Other nondurable goods Industries f .------- do.... 191 r 163 r 169 °173 °173 r 180 r 182 177 °174 °174 ° 176 © 182 r 185 
Estimated value of manufacturers’ inventories* 
mil. of. dol..| 18,876 16, 364 16, 457 16, 554 16, 288 16, 369 16, 590 16, 829 16, 837 16, 934 17, 175 18,010 | * 18, 426 






































BUSINESS POPULATION 














OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 
(U. S. Department of Commerce) 

0 ing businesses, total, end of quarter... thousands.-|_________} 3,134.1 |._.......]---._..-- | Oa, Oe ee TS nok al te “ menial, Boe <a 
Petees CONSITUDGION ooo... ccacscscececote- BS ee Ug heen Jo! Sie B.. i Se Te, Sag Ee OU tee ee eee need eet a. Retell 
he lil LE SEES SEEN 28 eee? yt RR BS Cee Be 2 | wR BH Sak Sel Aa OR SON dad. ee se 
EE | eho nwcdesdacdencdagens ERS 2 SS VSL | eat 8 no See B. ft ten Ro cdma A | ee okie cecccadhccecumae oe IL neh 
Retail trade_......-- ids a ee ot ee ee eee: eS RR ad he 2 oe te ae RE BS 3 ep re eee be Tet raat en eS ate RRR 
ENING. oo bas catponepucesncendonda a: ei] Se see. | TE SRD pf ARS a hs alte GREET terocasne bo tadectmennellcameemmentieetincena tea 
toh Reset débthpocdsaegadomnans cin _ 284 - ee SE | Roe EE a IB, ho Be oe ie SR Se ee eat SS: ty RIS DT Te ei cen See amie 

New businesses, quarterly_.........-.--.-----.-.- ee a eS |e | nl Bley a Sill gt le A Be, eos cage SE at ebetaniptinet 2 tte strom! een acu vee ute ns Baal 

Discontinued businesses, quarterly_........... re Se LAE ly oe OD eS Bt a Fe 5 SS OS Ry RD SERA te we Benen tenia CERT 

Business transfers, quarterly..-....-- SP Bee x 42 oy te HE, 3. Saal Be: Lt cll Bn Co lit 8 lenin aceny monigmatllenst me stataoninlhat pein ers 9 ell 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

EE beter oceddbddocnencccheccubs number... ae 4 62 60 42 80 92 86 81 92 69 74 92 
NS ee  ) O2 S 16 3 7 5 12 13 8 5 13 3 7 12 
Construction............ SP | RY FES Se | ee 5 13 8 2 8 14 10 7 8 13 9 12 
*Manufacturing and mining...........--...-...- | Be ee 24 24 21 23 35 29 41 34 41 25 36 37 
8 ee bey fe a a ee ee oe Be 17 14 14 10 22 27 17 25 26 24 17 26 
EE ee rT | RE. ee 2 10 3 9 10 10 4 5 5 

Liabilities, grand total] ...-...-.-..----... thous. of dol._/...._ - 1, 658 8, 114 1, 268 1,824 4, 372 2, 983 4, 421 3, 785 3, 656 3, 006 3, 434 3, 799 
COSIRIMOR ORL SRE VIOOR. ong ipscccccccencencdcescs Se, De 424 3 372 2, 271 7 902 413 459 
NN ose athe dhdecsardstamocedes~ an a Ey lla 87 225 107 155 215 436 133 191 262 162 516 
Manufacturing and mining._.............----.- BS Thee 7 2, 194 721 1, 141 1, 677 874 2, 285 2, 734 2, 066 1, 996 1, 948 2, 113 
I 2 lata tenetnethavonandamcdesngestes ee, Se 347 209 135 125 245 258 269 249 i 661 297 
SE ee REE | °°) ee 20 142 127 7 16 888 529 629 16 76 414 

BUSINESS INCORPORATIONS 
New incorporations (4 states) ................number..| 3,399 2,072 | 2,861 8, 010 3, 507 5, 521 4, 191 4,774 4, 843 4, 634 4, 388 3, 946 3, 550 


























COMMODITY PRICES 












































PRICES RECEIVED BY FARMERSt 
243 197 199 205 207 206 207 209 212 211 218 244 249 
236 191 196 203 206 207 213 215 220 215 223 240 233 
207 167 175 178 178 179 180 185 185 198 200 215 203 
221 157 160 161 162 164 166 171 171 188 195 244 225 
396 365 373 375 378 375 368 367 368 369 370 369 388 
285 175 180 182 184 180 186 183 190 194 210 249 271 
210 217 219 217 230 225 233 229 244 248 261 249 203 
154 159 181 235 223 249 275 283 282 177 185 163 162 
236 213 210 213 213 213 212 208 210 214 219 242 242 
250 203 202 206 207 204 202 203 205 207 213 247 263 
249 207 202 203 204 206 214 219 225 226 230 268 _ 204 
271 197 199 202 204 203 202 201 199 198 207 245 257 
221 201 204 218 222 197 168 167 166 173 178 196 199 





* Revised, » Preliminary. 
*New series. See note marked ¢ with regard to the new series for inventories of “nonferrous metals and their products.” For the estimated values of manufacturers’ inven- 


tories for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. ‘The series on operating businesses and business turn-over have been revised beginning 1940, 
see 1 Phe of the May 1946 issue for data prior to-1945. 
tRevised series. The indexes of shipments were revised in the February and March 1945 issues; data for 1939-44 are on p. 23 of July 1946 Survey. See p. 22 of the August 1946 
pnb ry Me 1938-45 data for the index of inventories for ‘‘machinery, including electrical” and 1938-42 data for “nonferrous metals and their products’; the index for “other durable 
goods industries’’ has been further revised since publication of the 1938-42 data in the August 1946 Survey; revised figures beginning September 1945 for this series and also for “other 
nondurable goods industries” are shown above; revisions for December 1938—August 1945 for these two series will be published later. The indexes of prices received by farmers are 
shown on a revised basis beginning in the March 1944 Survey; data back to 1913 will be published later. Data for October 15, 1946, are as follows: Total 273; crops, 244; food grain 
py — hae and hay, 222; tobacco, 410; cotton, 304; fruit, 208; truck crops, 151; oil-bearing crops, 255; livestock and products, 299; meat animals, 318; dairy, 300; poultry and 
’ . 
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semen 
, , 1946 
ptive notes ma: m the , .. ( > * bru- j 
1942 Supplement to the Survey a, as _ — — = — March | April | May | June | July | August 
tt ia, 
COMMODITY PRICES—Continued 
} } ne 
COST OF LIVING 
ustrial Conference Board: 
apiece Rater Contes Beets ae 1923=100..| 114.6 106. 2 106. 3 106.7 107.1 |. | ae ares 108. 2 |_ 
ait. Salat aaa. ok ee Maes 99.7 94.6 94.9 94.9 94.9 |. 04.8 |.......--|--..----- 96.4 
(2 i Os wee: 131.3 = ya ye 4 * oe o eccecee|-------e- 116. 2 
eS a a a a do... 100. 5 i 4 . (f Beth. to aSecatlccosepess 97.4 
thaewases eh ceserenae do....| 91.0] 91.0] 910] 91.0] 91.0 ot gepepena | Tyger be. 91:0 
Sundries... ae. Sai eee ee 119.9 115.3 115.4 115.5 115.7 Ce) ee: eee Ten 117.3 
Concerns gee tebe CU. 8. Dept see she 100..| 145.9] 128.9| 128.9] 120.3] 120.9 130.2| 131.1] 181.7] 133.3 
Clothing Stated “HE 165.9 148.2 148.6 148.7 149.4 153.1 154. 5 155.7 157.2 
Food... od do...-| 174.1 139. 4 139.3 140. 1 141.4 140.1 141.7 142.6 145.6 
one--- ery ie. 114.4 110.7 110.5 110.1 110.3 110.5 110.4 110.3 110.5 
Gas and electricity*......----.-.----------- o....| 91.7] 95.2] 94.8] 94.0) 94.0 929| 92.6| 9221 921 
OF aa eee do... 136. 5 125.7 125.7 125.8 126.1 127.7 127.8 127.8 128. 4 
ia ~~" do..--| 165.6) 1468] 1449] 147.6) 148.3 150.2} 1520] 153.7] 156.1 
ent is ~-do.--.| 10889 1108.3] (1) 1) 1108.3 1108, 4 (1) () | 1108.5 
Miscellaneous Tdo.---| 120.99 1246] 1267] 124.6) 1248 125.9| 126.7] 127.2] 127.9 
RETAIL PRICES 
. 8. Department of Commerce: 

. 5 Desteet< a 1935-89=100..| , 162.6 142.0 141.8 142.2 143.1 143.1 142,9 143.7 144.8 145.7 147.7 156.3 | 159.8 
. 8. Department of Labor indexes: . 
Dat a iggy sai a 1923-25=100..| 119.6] 106.3| 106.2] 106.2] 107.3) 1082] 1086) 1086) 1085) 1087) 1088) 117.8) i719 
Whewmous e0el.. ......2...<.-.-...----------- do....| 116.2 107.5 107.5 107.5 107.6 108. 6 108. 6 108.6 108. 6 109. 0 111.0] 71143] yy44 
Food, combined index esb-80— 100.) 174.14 139.4] 139.3) 140.1] 141.4] 141.0] 130.6] 140.1) 141.7] 1426) 1456) 1657] 719 

Cereals and bakery products*_........---.--- do....| 137.3 109.1 108.1 109. 1 109. 2 109. 4 109.8 110.3 113.3 115.2 122.1 126.1] 135.4 

Dairy products* at do...) 186.64 133.4] 138.8 135.9] 136.2] 1364] 136.6] 137.0] 137.4] 1386] 147.8) 1701) 1801 
Dott, and vegetables* -do....| 176.4 172.5 172.5 172.3 177.3 180.8 181.1 183, 4 185.9 185.7 183.5] 188.4] 1783 
eats® do...-| 188.5 131.6 331.0 131.0 131.2 131.4 131.3 131.3 132.8 133. 5 134.0 173.71 186.6 

‘airchild’s index: 
. Combined index.-........-.------- Dee. $1, 1930=100..} 116.7 113.5 113.5 113. 5 113.6 113.5 113.5 113.6 113.7 114.5 114.7 115.1] 116.0 
. ES ie TE ne en do...- 110.3 108.1 108.1 108. 1 108.1 108.0 108, 1 108. 2 108.1 108.1 108. 1 108. 2 109.1 
Men’s.. -do....| 109.1 105. 4 108.4 105.3 105.3 105.3 105.3 105. 3 105.7 106. 2 106. 2 106.6 | 108.0 
Women’s. Sees mmm r 113.9 113.9 113.8 113.8 113.8 113.7 113.7 113.7 114.7 115.0} 115.7] 1166 
Home furnishings do.... 119.8 115.7 115.7 115.7 115.7 115.7 115.7 115.9 116.2 117.0 117.2 117.4 118.7 
Piece ic do....| 113.9 112.0 112.0 112.0 112.0 111.8 111.8 112.0 112.2 113.1 113.3 113.3] 113.5 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined index (889 series). ......-....--- 1926=100..) 124.0 105. 2 105.9 106.8 107.1 107.1 107.7 108. 9 110. 2 111.0 112.9} °124.7] 1901 
conomic classes: 
Manufactured products do....) 117.2 101.7 101.9 102.2 102. 5 102.9 103. 4 104. 5 105. 5 106. 1 107.3 118.9 | 123.9 
Raw materials_ 0... 141.4 114.8 116.6 118.9 119. 2 118.3 118.9 120. 5 122. 2 123. 6 126.3 | 7141.7 145.7 
Semimanufactured articles. ...........-.--- do....| 115.0 96.5 96.8 96.9 97.6 97.6 98.8 100. 4 101.1 101.9 105.7 110.2} 111.9 
Farm ucts a 154.3 124.3 127.3 131.1 131.5 129.9 130.8 133. 4 135. 4 137.5 140.1 157.0 161.0 
G Ee? oO. 170.6 126.6 130. 2 132.9 133. 2 133.8 133.9 136. 7 137.0 148. 1 151.8 181.4 169.0 
Livestock and poultry. --- do 150.4 128.5 130. 5 131.8 129. 6 131.5 132.7 133. 5 135.1 134.9 137.4 162.9 177.6 
Commodities other than farm products. .-.- ee 117.2 100.9 101.0 101.3 101.6 101.9 102. 5 103, 4 104. 5 105. 1 106.7 | ° 117.5 121.9 
Foods. do. 131.9 104.9 105.7 107.9 108. 6 107.3 107.8 109, 4 110.8 111.6 112.9 140.2 149.0 
Cereal products ree 127.4 95. 1 95.3 95.5 95.7 95.8 96. 1 96. 2 99. 4 100.3 101.7 124.9 124.7 
oer eee do...-} 169.1 110.3 110. 4 113. 2 113.8 115.0 115.8 116.1 116.3 117.0 127.3 156.9} 161.8 
Fruits and vegetables . we 115. 5 117.5 116.3 123.8 128.7 126.7 127.5 133.1 138. 2 140. 6 136. 1 130.0 120.4 
Meats--. Du.dn< 131.3 107.9 107.9 107.9 107.9 108.1 108. 1 109.6 110.3 110.5 110.1 169.9 198.1 
Commodities other than farm products and foods 
1926=100..| 112.2 99.8 100.1 100. 2 100. 5 100.8 101.3 102.2 103.3 103. 9 105.6 | *109.5| 1116 
\ ey a: RCs Sey do....| 133.8 118.0 118.3 118.7 119. 5 120.0 120. 9 124.9 126. 5 127.8 129.9} 1321) 1827 
Brick and tile do.... 127.7 112.4 115.2 116.7 116.7 116.9 116.9 117.4 119.9 120.5 121.3 122.5 126.0 
Cement. do... 106. 5 99.6 99.9 100.1 100. 5 101.1 101.5 102.3 102. 4 102. 6 102. 6 104.0 105.8 
Lumber €0... 178. 2 155.0 155.2 155. 5 157.8 158. 5 160. 1 167.6 171.4 172.5 176.0 177.3 177.6 
Paint and paint materials...............- ae 116.7 107.6 107.6 107.7 107.8 107.8 107.8 107.8 108. 0 108. 2 108. 6 114.9 113.9 
Chemicals and allied productsf..........-- do.... 98. 4 95.3 95. 5 95.7 96.1 96.0 95.9 96. 0 96. 1 96. 5 96. 4 99.3 98,4 
Chemicals Ria 98. 6 06. 1 06. 4 96.7 97.1 97.1 97.0 97.0 97.1 97.9 98.0 98.5 98.4 
and pharmaceuticalst........-.-.- do....| 110.3 110.2 110.3 110.7 112.3 112.1 111.5 111.7 112.4 112. 4 109. 4 112.6} 110.1 
ac OS SS EE Be do...- 90. 2 81.1 81.9 81.9 81.9 $1.9 81.9 81.9 81.9 81.9 82.7 88. 2 94.4 
Oils and fats. do.... 103.3 102.0 102.0 102.0 102.0 101.7 101.8 102.1 102.1 102.1 102.1 114.2 102.5 
and lighting materials_..........-.-.- “3S 94.3 84.1 84.2 84.6 84.8 84.9 85.1 85.0 86. 1 86. 1 87.8 90.3 94,4 
Electricity a eS eS 65.5 66.7 68.0 68.7 69.2 71.3 68. 3 66. 6 67.0 67.2 66.6 1: 3. 
Gas._.-. SS eae 80. 2 79.8 79.1 77.7 77.4 79.1 79.6 79.7 80. 2 79.6 80.7 79.5 
Petroleum products do... 73.0 62.6 62.1 61.7 61.6 61.5 61.6 61.2 62.8 63.5 64.0 65.1 72.8 
Hides and products_. do 141.6 118.7 118.6 118.8 118.9 119.4 119.6 119.8 119.8 120. 4 122. 4 141.2] 138.9 
Hides and skins. -do....| 151.5 118. 1 117.6 117.6 117.6 117.6 117.6 117.6 117.6 120.7 121.5 169.3 | 155.8 
-do....| 138.5 103.8 103.8 103.8 104.1 103.8 103. 9 104.0 104.0 104.0 110.7 133.2] 183.3 
Bes ienavdases i? ee 144.8 126.3 126.3 126.7 126.9 127.9 128.2 128.6 128.6 128.9 129. 5 140.4 140.1 
H LL EEE LIE, do...-. 113.6 104.6 104.7 104.7 104.7 106, 2 106. 5 106. 9 107.5 108.3 110.4 111.9 112.6 
- Furnishings do....} 119.4 107.7 107.9 107.9 107.9 109.7 110.1 110.9 112.1 113. 4 114.5 117.3 | 1185 
Furniture. do...- 107.5 101.5 101.6 101.6 101.6 102.8 102. 9 102.9 102.9 102.9 106. 1 106. 4 106.6 
Metals and metal products _=S 114. 2 104.9 105.0 105. 2 105. 6 105.7 106. 6 108. 4 108.8 109. 4 112.2 113.3 114.0 
Iron and steel aS. 113.5 99.6 99.8 100. 2 101.0 101.2 103.3 107.0 107.4 107.8 110.1 111.3 113.3 
M nonferrous do...- 101.4 85.7 85.7 85.8 85.8 85.7 85.7 86.1 87.1 89.0 99. 2 102.7 101.4 
Plum and heating equipment... ....- do....| 107.2 95.0 95.0 95.0 95.0 95.0 95.1 95.1 100.8 100.8 106. 0 106.0 | 106.3 
" 00... 125.7 100.1 101.8 101.1 101.4 101.6 102, 2 104.7 107.9 108.8 109.2 | © 118.1) °1240 
Cloth do....| 122.9 107. 4 107.4 107.4 107.4 107.4 109. 4 109. 5 117.4 119.6 120.3 120.5 | 1228 
goods do.... 166. 6 121.3 125.0 125.1 125.5 125. 6 125.8 132.9 137.6 138. 6 139. 4 148.6 160.0 
Hosiery and underwear. . do 88.7 71.5 71.5 71.5 73.5 75. 2 75.3 75. 5 75.5 75.7 75.8 76.38) °87.7 
yon a. do.... 30. 2 30.2 30. 2 30, 2 30. 2 30.2 30. 2 30. 2 30. 2 30. 2 30. 2 30. 2 30.2 
Woolen and worsted goods. .............- do....| 113.9 112.7 112.7 112.7 112,7 112.7 112.7 112.7 112.7 112.7 112.7 112.7} 1128 
ae 102.1 94.8 04.8 94.8 94.8 95.3 95. 6 95. 6 95.7 97.0 98. 5 101.3 102.0 
Automobile tires and tubes- do 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
Paper and pulp do.... 121.9 109.3 109.3 109.3 109.3 112.0 113.7 113.7 113.9 115.3 115.6 117.1 119.6 
Wholesale prices, actual. (See respective commodities.) 





1 Rents collected semiannually for most cities in index, usually in March and September or June and December; indexes are held constant in cities not surveyed during quarter; 8 
was made in August 1946, including 16 cities; rents in the remaining 18 cities were treated as unchanged in computing the August index. 
For re data for 1943, see p. 20 of the April 1946 Survey. Beginning 1946, indexes are compiled quarterly. 
Former! ee “cost of index”; see note in April 1946 Survey. 
ew eee, ora ‘ion of Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made 
in the figures published ra Fe 1945 Survey; revisions are-shown on p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food sub- 
are shown on p. 16; the com index for food, which {s the same as the index under cost of living above, includes other food groups not shown separately. 
IOs or the Indeuse at satel) priese of ans ene electricity” and “other fuels and ice”’ will be published later. 
t series. For revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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Unless otherwise stated, pico prem -— — — 1966 
descriptive notes may ound in e . " ecem- " i 
ond Sapplement to the Survey a = _~¥ —— a = — | March | April | May | June July | August 
as 
COMMODITY PRICES—Continued 
as 
PURCHASING POWER OF THE DOLIAR | 
by— 
Asm 1985-89=100..| 64.8 76. 5 75.9 75.3 75.1 75.1 74.7 73.8 73.0 72.5 
Jesale prices...--------------------- lis 8 5. 75. \. lb 7 ‘ 71.3 64.8 
Whetemers’ prices cs sallh bom onebaiipaseoteh th do...| »685] 77.6] v6] 77.3] 770} 70] 772| we] 73} 79| zo] mo] one 
Retail food prices. .....--.--------------------- do....| 57.3 71.6 71.7 71.3 70.6 70.8 71.6 71.3 70.5 70.0 68.6 60.3 58.3 
Prices received by farmerst...........-.------- do....| 43.8 64.1 83.5 51.9 51.4 51.6 51.4 50.9 50.2 50.4 48.9 43.6 42.8 
RN: oe 
CONSTRUCTION AND REAL ESTATE 
—————— at) i l 
CONSTRUCTION ACTIVITY* | | | 
Now construction, totAl...----cne----e-0- ce se ad ee -4 ed ee |e ee 
Ott ilo cnunedidtbaswgecdéebbcoenwed iaande SU | o rod r 
ietdeatel (aentarm).-........-----....-.- do....| 340 n| 81 93; 116, 136; 159| 195] 244] 28| 317) 320] 345 
Nonresidential building, except farm and public | | 
utility, total.__ mil. of dol_- 338 9} 113 138 162 191| 215] 236] +261 r237| sr 31 r 328 338 
IN oc ocn odes encoicgpeonon ind do._._| 186 63 | 70 80 91 102; ill r117 r 124 r 132 143 r 157 173 
Farm construction - La Sad 50 24 14 10 5 | g 8 14 20 30 40 50 60 
Public tility......-.-.---.-- ~--do----| 79 63 62 63 65 54 81 59 67 71 72 73 78 
Public construction, SS RST do Sea 265 us 164 129 “ r 87 r " * r us r 148 r 17% r 229 r 204 
EN ican ia'dtwnnda §6bgenceband nt, 5 r ° r r 
Lee SE aa 9 RE + alt 16 42 42 34 18 18 13 13 15 14 14 14 18 
Nonresidential building, total................ do._..| 35 41 41 31 26 25 21 24 22 2B 26 30 r 32 
LE Sh asthe ic dsices setcisbnowecnd do....| 9 22 20 12 10 9 7 s 6 6 6 6 7 
SE isciean scien en~oxn-snccensonecaediimer| 105 36 36 31 21 18 19 28 42 87 73 94 105 
| SSSI” SIE 64 29 32 31 28 25 22 29 34 39 r 46 r 57 r 64 
CONTRACT AWARDS, PERMITS, AND | 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
“Total, unadjusted... ...-...-.-.....---1923-25—100_.| 7154 70 | 78 83 86 87 117 148 194 203 201 179 r 164 
Residential, unadjusted................-.....do0-__. P 156 26 | 35 42 48 50 85 135 201 211 195 162 ° 155 
IT an <n dweninensniviense ie s-eeO....| 9 154 69 | 83 04 108 107 136 147 170 169 174 165 r 158 
Residential, adjusted...........-....-..-..--.do....| 7156 26 36 44 56 61 95 129 172 179 177 161 r 157 
Contract awards, 37 States (F. W. Dodge Corp.): 
IR debi on ncsch-ateeccnsssunsn~-4 number..| 36,702] 12,004 | 13,342] 15,481 | 14,208] 15,332] 16,772| 42,573 | 52,733] 63,188 38,265] 36,523 40,101 
Total valuation....-.....-.....-.--...- thous. of dol_.| 619,857 | 278, 262 | 816,571 | 370,087 | 330,685 | 357, 501 | 387,399 | 697,593 | 734,911 | 952, 418 914 | 717,991 | 679, 909 
Demme ownership... ...........-------isee do..._| 186,882 | 43,346 | 60,554 | 60,819] 61,821 | 46,715 | 56,449 | 146,404 | 127,016 | 196,832 | 214, 534 . 204, 817 
agerivate SIIB aban n-n-n-nenrecootara lon 432,975 | 234,916 | 256,017 | 309, 268 | 268, 864 | 310, 786 | 330,950 | 551,189 | 607,895 | 755,586 | 593,380 | 516,346 | 475,092 
onresiden : 
2) @ See RS ae number..| 3,648] 4,731) 5,012] 5,332] 4,450] 4,700] 4,648] 7,416] 4,769] 4,878| 4,357] 3,582] 4,108 
BN B26kk ot soda denna thous. of sq. ft..| 25,929 | 32,700 | 35,330] 39,871 | 37,656 36,335 | 37,839 | 50,631 | 41,676} 45,285 | 41,370] 42,457 080 
ge -—-—--—--—-e of dol_.| 169,127 } 181,033 | 195,626 | 207,671 | 193,589 | 217,587 | 220,598 | 278,725 | 236,182 | 290,963 | 273, 207 | 283,635 | 211, 530 
en : 
Projects.........-- iy OI We Ae See ee number..| 31,458] 6,140] 7,325 | 9,297] 9,190] 10,071 | 11,469 | 34,066| 46,652|+56,264| 31,574 | 31,112] 33,727 
Floor area........-.-..----..-....thous. of sq. ft..| 47,121] 8,587 | 11,754] 15,911 | 17,115 | 18,572] 18,423] 49,198 | 65,530] 74,992] 51,533 | 45,327| 45,145 
a. ---.-..--------thous. of dol_.| 293,831 | 42,580 | 650,886 | 88,374 86,134 | 89,715 | 102,079 | 275, 241 | 370, 590 | 463, 332, 248 | 281,227 | 284,025 
works: 
a bane Oath _...-Rumber..| 1,557 893 768 590 478 366 415 815} 1,039] 1,684] 1,950] 1,537] 2,008 
qumention Si RhGa.e teste adet a ee thous. of dol..| 107,941 | 35,875 | 40,908 | 43,214 36,126 | 26,841 | 37,687 | 120,230] 95,964 | 156,626 | 154,009 | 121,149 | 153,456 
RR i Sn ., Seti number. 239 240 237 262 180 195 240 276 273 362 384 292 258 
 °\ 3a Sa aie thous. of dol..| 48,458 | 18,774 | 20,151 | 30,828 | 14,836} 23,358 | 27,035 | 23,307 | 32,175] 41,229} 48,450] 31,980] 30,898 
{ndexes of building construction (based on building > 
permits, U. 8. Dept. of Labor):t F @ 
Namber of new dwe ing units provided.1935-39=100..| 253.8} °84.5| 1124] 117.7| L0| 159.2] 189.9] 319.1] 294.0] 2780) 2528] 283.7] + 317.6 
Permi: ‘uation: : 
Total building construction...... ............. do....| 193.9] 109.6) 1523] 149.4] 1723] 175.2] 205.9] 4236] 2356] 2122] 210.4] 218.7] + 235.0 
New residential buildings .................do.-_-| 291.2 91.5} 137.6] 143.4] 149.5] 187.6| 215.0} 407.7| 3527] 3831.3] 3034] 321.2] 378.7 
New nonresidential buildings. _............ do....| 115.7 99.3 142. d 141.7 195. 4 159.7 190. 8 444.3 140.7 116.6 136. 7 135.8 | ©1194 
Additions, alterations, and repairs._._.. _- do._._| 177.8} 176.6] 2108] 181.9] 1638] 187.9] 224.9] 4065] 2185] 1808] 1924] 203.1) *213.9 
Estimated number of new dwelling units in nonfarm 
areas (U. 8. Dept. of Labor): 
lt la Se number..| 66,725} 21,800 | 30,100} 31,900 | 29,500 | 43,912 |+ 48,451 | 83,641] 81,035] 74,257 | 68,000] 76,700 | * 82,070 
i ERR a2 do....| 44,012 1 19,855 | 20,867 | 20,036 | 30,725] 33,479 56,002} 53,860] 48,216 | 43,833 | 49,222 | r 55,081 
Privately financed, total................_.. do....| 35,020] 14.619 | 19,496 | 20,417 | 19,256 | 25,918 | 28,503 | 50,066] 44,996] 43,583 | 36,660 | 36,830 | ° 38,660 
1-family dwellings...............-...._.- do....} 29,313] 12,567 | 16,582 | 17,421] 15,494 | 21,786] 24,072] 41,785 | 39,000] 35,824 |+r 31,372 | 31,071 | + 32,921 
|. i - SrES SE do....| 2,048 845 857 1, 069 1, 241 1, 309 1, 792 2, 683 2, 571 3, 267 2, 144 1,902 | * 1,943 
Multifamily dwellings. .................. do....| 3,659 1,207}; 2,057| 1,927| 2,521| 2,823] 2639] 5,508] 3,425] 4,402| 3,144] 3,857] + 3,796 
Publicly Snenced, | NS do....| 8,992 0 334 450 780| 4,807] 4,976| 5,936] 8,864] 4,633} 7,173] 12,302] + 16,421 
tract awards (E. N. R.)§-......-. thous. of dol..| 373,056 | 235, 155 | 230, 486 | 315,709 | 238,009 | 348,277 | 248,025 | 383,981 | 536, 190 | 560, 244 | 555, 469 | 536,504 | 541, 325 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards:t 
abi eaten nn-n-een--------- eee thous. of a 7. oo 1, = Lo at 2, = ap 1, = 7. ‘= 5, “8 ‘= 336 is 
Es ne AE RI Re eee Reads * ae SE 734| 1,087] 1,121| 1,829 946| 1,475| 2,211] 2,510] 3,855] 2,735] 1,687] 2,055 
aaa ee do....| 1,214 428 418 708 237 486 301 626 978 | 1,608} 1,103| 1,274 1,609 
































» Preliminary. * Revised. § Data for November 1945 and January, May and August 1946 are for § weeks; other mon 4 weeks. 

$ Data published currently and in earlier issues of the Survey cover 4- and 5-week periods except that December figures include awards through Dec. 31 an 
Jan, 1; besening 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is 
included in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month). 

{ Data for 1920 to 1944 for urban dwelling units are shown on p. 15. Data for publicly financed units, shown separately beginning In the May 1946 issue of the Survey, 
were formerly included in the 1-family classification; they have not been reported by type of dwelling since April 1943 but have Seon predominantly 1-family since that date. 
data and the indexes of building construction above, based on permits issued or Federal contracts awarded during the month, prior to 1945, are considered a measure of construction 
started during the month; in recent months critical shortages of building materials and limiting orders have ca’ considerable delays in start of construction, or, in some cases, 
ae wand of the bo r~ data a the beginning of 1945 shouid therefore be considered as volume of construction for which permits were issued or contracts awarded rather 

‘olume started during the month. 

*New series. Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not a 
rately; monthly estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the money fous g 
January 1939 and annual totals beginning 1910are shown on p. 15. The data on new construction activity since the beginning of 1944 are joint estimates of the U.S. De ts 


of Commerce and Labor; several of the component series have been revised recently, the revisions extending in some cases back to 1929; data beginning May 1945 were rev in the 

uly 1946 Survey; monthly data for January 1939-A pril 1945 and annual estimates for 1915-38 are available upon request. 

in tRevised series, The index of purchasing power of the dollar based on fea received by farmers has been shown on a revised basis ing in the April 1944 Survey. The 
dexes of building construction have been revised for January 1940 to October 1944; revisions are available on request; see also note “q" concerning recent data. 








s-6 SURVEY OF CURRENT BUSINESS November 1949 





































































































































































































Unless otherwise stated, oy age | _ 1946 1945 1946 Mats oe 
gad descriptive notes may be found in the | ¢,,,. 8e Octo- | Novem-| Decem-| Janu- | Febru- | | “ts Rag 
1942 Supplement to the Survey a om ber ber bet ary — — | March April | May | June | July | Auguy 
a. 
CONSTRUCTION AND REAL ESTATE—Continued 
| | | a 
CONSTRUCTION COST INDEXES | | 
Aberthaw (industrial building).............. 1914= 100. 287 Se ee _, | oe | eee eee eee 7 
American eee Se: at ey 
Average, 30 cities... 1913=100_- 342 272 276 278 282 283 286 204 303 310 317 326 ) 
RE 20h Sa cocandadkecendebnd do... 367 279 285 287 292 203 303 314 325 332 337 34g| 
New York a Fe ORE a do... 347 272 275 275 280 280 281 298 313 318 324 332 br 
San Francisco Oe Fe do... 317 245 248 248 248 249 261 73 279 283 204 goa} ok 
Se TAS RNS do.-..| 382 270 275 275 278 278 280 288 296 300 309 sie}. 32 
Associated General Contractors (all types)... ... do....} 267.0} 231.0) 232.5) 2380) 239.0) 241.0] 245.0] 247.0] 247.0] 249.0} 252.0] 258.9 M. 
E. H. Boeckh and Associates, Inc. 0 | 
‘Apartments, hotels, and office buildings: 
rick and concrete: 
oe ene ES U. 8. average, 1926-20—100..|.........] 124.8] 1248] 125.1) 127.4] 130.4] 133.6) 131.3] 133.2] 133.5] 1386] 141.0] jag | 
Suse... aN ame Mane do..--| | 157.9] 180.2] 150.4] 160.8) 160.8] 1721] 1729] 177.4] 177.9] 1786] 180.0] dere 
San Francisco. ao “ae ee 145. 0 145.7 145.9 146. 7 149. 2 151.8 153. 8 155.7 156. 2 158.7 160, 6 6 
8t. Louis “Ss See 149.1 149. 6 149, 9 150.8 150.8 161.1 152.7 154.3 159.9 161.9 164.0 164 
Commercial and fectory buildings: 
Brick and concrete: 
Ae aa ES Sa n-o-0--00..-. wee se f 122) 1262) 124.4) 127.8] 1289) 120.3) 12025) 131.0] 131.2] 137.0] I4ng] say 
A RR a i a Sa do...) -. ...-.f/ 180.4] 160.6) 160.7) 170.4 | 170.4] 172.9] 173.5] 179.3] 179.7] 180.3] 181.5] ig¢3 | 
SE eS Saga ETT RIE FR at eae 147.2 147.6 147.7 148.3 151.1 151.8 154. 6 156. 5 156.9 158.7 159.3] 1679 | 
MURBGES © gs 30s) Wi 3.--oan dee do....|--.--...} 150.9) 1513] 151.5] 1526] 1526] 1528] 185.0] 155.8] 163.8 | 164.8} 166.2] 167 
Brick and steel aml 
RRR aE ca ae do..--}-..-.-.-.} 12.0] 1240) 1244) 127.0] 1289] 1203] 130.1} 131.3] 131.5] 135.5] 137.5] is | 
Ls “es TPE 156. 7 158. 1 158. 2 167.0 167.0 169. 0 169. 6 174.7 175.1 175.6 177.3} 179.5 
SS SSS NS UA SE aa ed “SE 147.9 148. 6 148.7 149.3 150. 3 162.3 154. 5 156. 2 156. 6 160. 1 161.5] 168.9 
i SE PE wi ae Se 148.0 148. 4 148.8 149. 5 149. 5 149. 9 152.1 183. 1 159. 5 160.8 162, 9 164.3 
Reidemees : 
ick: 
SES a Pee Sa ee . ee 134.1 134.1 135. 5 137.9 140.8 141, 2 141, 2 144.7 144.9 148.6 152.4] 1545 
AE EAR EFT TE ST a ae 162.6 164. 5 165. 1 173.1 173.1 174.9 175.5 180.3 180, 7 181.3 185.6 187] 
i (Ge SI ae Eger do__. : 146.3 147.3 148. 0 148.6 150. 6 154.0 155. 3 157.6 158. 0 159.0 163. 5 165.8 
a TE Sa a do.... 154.8 155. 2 156.6 | 157.7 157.7 158. 8 159. 5 162. 2 165. 8 167.8 172.5 173.7 
Frame: ' 
ell lenicdadiinanangubowessaentut a eee 135.3 135. 3 137.1 138. 4 142, 6 143.0 143.0 147.2 147.4 150. 2 153.3] 155.4 
SS a ea TET “eH ees 163.0 164. 1 165. 0 173.7 173.7 175.6 176. 2 180. 6 181,0 181.6 186.0 187.4 
ERNE I TS MT ARES a “ERR 144, 4 144.9 145.8 146. 4 147.7 153.0 153. 7 156. 1 156. 5 157.5 164.0] 1629 
ge GL SM A A ie. ..5ce- d 155. 4 155.8 157.6 158.3 158.3 159. 5 159.8 163. 0 165. 0 167.7 172.7} 174.0 
Engineering News Record : ; 
Building & 6 282° eee 1913=100_- 272.7 240. 4 240.6 240.8 242.2 243.9 245. 4 254. 4 257.3 264, 2 266. 1 272.0 272.0 | 
Constructio: US SS ea do....| 360.9 309. 3 309. 3 313. 5 316.3 319.5 323.8 334. 6 339. 7 347.9 353. 9 361.4} 360.2 
Federal Home Loan Bank Administration 
Standard 6-room frame 
Combined index..................--- 1935-39 = 100__ 151.9 138.0 138, 5 139.1 139.3 139. 7 140.3 141.0 142.1 143. 6 145.7 | ° 147.7 149,8 
SS Bo 2 aS) a do... 148.3 134.1 134. 6 135.0 135. 2 135. 5 136.3 137.1 138.0 139. 2 141.6} °143.7] 1461 
ee Td Oe do.... 159. 3 146.0 146.3 147.3 147.5 147.9 | * 148.5 148.9 150.6 152. 5 153.8 155.6 157.9 
REAL ESTATE 
Fed. Hous. Admn., home mo' insuran ; 
Grose mortgages accepted for See.thous.ofdet..|  (') 23,667 | 35,102 | 32,710 | 382,508 | 38,722] 34,643 | 42,377] 45,513 | 46,113] (1) (1) () 
: Premium-paying mortgages (cumulative)_mil.ofdol_.| 6.817 6, 401 6, 436 6, 468 6, 499 6, 538 6, 569 6, 603 6, 639 6, 679 6, 721 6,759 | 6,780 
Estimated total nonfarm mortgages recorded ($20,000 ine 
eaRMAG Lo ei ce oS ke thous. of do}_.| 928,878 | 464,157 | 555,893 | 560,180 | 527,424 | 634,117 | 618,763 | 765,973 | 887,266 | 964,438 | 917,414 | 981, 187 999, a ) 
Estimated new oat loans by all ——- and loan 4: 
associations, total. ................--- thous. of dol__| 309,791 | 162, 433 | 196,379 | 198, 159 | 187,710 | 216,842 | 225, 519 | 300,163 | 342,999 | 361,208 | 325,997 | 326,048 324, ts 
Classified pre le mere to purpose: 
Mortgage loans on homes: i 
REN aE eee do....| 55,354 | 16,875 | 23,985 | 24,481 | 22,922 30,807! 30,866 | 45,391 | 53,202] 62,189 | 56,207} 59,708| 59,37 | 
ome REE FE SE RRS & do....| 198,842 J 113, 103 | 135,224 | 135,685 | 129, 557 | 145,342 | 154,219 | 202,995 | 235,877 | 243,458 | 218,575 | 216,369 | 211,804 
Refinaneing............ ...-..-.------------ do....| 21,546] 16,786 | 18,751} 19,411] 17,848 | 21,372] 19,801 | -24,244 | 24,882] 24,451] 22402] 21,388] 22039 
es ek an eaten oer do... 8, 027 3, 980 4, 857 4, 487 3, 958 3, 803 4, 217 6, 198 6, 796 6, 954 6, 625 7,327 | | 8,481 
Loans for all other purposes_._..........---- do....| 26,022] 12,189] 13,562] 14,095 | 13,425] 15,518 16,416 | 21,335 | 22,242] 24,246] 22,008 | 21,256] 22,765 | 
Loans outstanding of apcuntts w under the Federal Home | 
Loan Bank Administration: | 
Federal Savings and Loan Associations, estimated | ) 
mortgages outstandingt..........-..--- mil. of dol..| 3, 152 | ee: ee || es | Meee ee ns ae SP 02 BBB. -#. ck bond cess 
Federal Home| Loan Banks, outstanding advances to | | 
member institutions._...............-.. mil. of dol_. 235 100 87 97 195 174 165 | 153 156 173 203 202 214 | 
Home Owners’ Loan Corporation, balance of loans 
outstanding......-..._.......----..---. mil. of dol..| 682 908 887 869 852 831 gi3| 794 778 753} 735 715| 6 
ara “tp, nonfarm, index, eT eteeran } 7.0 8.5 8.2 9.0 7.9 8.8 7.8 8.3 7.5 7.1 | 6.7 | 6.3 6.8 
ee ee eT ee SRS hous. of dol_.| 40,256 | 32,447 | 384,470 | 387,393 | 49,478 | 49,808 | 51,759 | 53,252 | 52,153 | 46,004 | 44,240 | 40,998 | 40,019 
DOMESTIC TRADE 
ADVERTISING ’ | 
Advertising indexes, adjusted:t 
Printers’ Ink, combined index.......-.-- 1935-39 = 100__ 171.9 144.1 141.3 149. 1 139.4 157.7 151.9 152. 6 151.6 154. 2 156.8 177.1 184.5 
| | | i ee eee do....| 200.9 185.3 180. 4 192. 2 201.9 177.6 161.5 159. 6 156. 2 157.8 167.7 184.2] 1828 
egadiiee. De tetineeatiainenpieetiariniieinaumare do.... 214.1 189.5 200. 3 193. 2 207.4 203. 8 176.2 173.1 172.5 179.9 191.3 228.7 237.7 
oni sn euceneatwncelltill PSS eee 110.7 111.5 118, 4 105.3 127.2 122.8 127. 2 124.5 126. 6 125.9 145.9 | 153.0 
Outdoor. , SS ee 175.1 153.3 202.0 218.1 222.6 216.7 167.2 189. 8 182.0 193.9 199.9 213.8 
Radio. Shite yr Ree 321.1 268. 2 283. 3 273.7 279.8 298. 5 273. 8 294. 1 297. 2 313. 2 307.0 | 307.8 
Tide, combined index* yee Ses 171.8 162, 9 168, 4 162.5 | 183.0 175.0 164. 5 166, 1 165. 1 171.9 193.9 | | 207.6 
Cost of facilities, total thous. of dol_.} 15,133 | 15,317 16, 989 16,776 | 17,170 | 17,449 | 15,758 | 17, 273 16,442 | 16,821 | * 15,827 | * 14,414 14, 007 
Automobiles and sccessories_................- do... 666 601 779 788 928 84 815 922] 807 797 71 660 S 
209 190 175 192 196 91 
Electrical household equipment..._.........- do.... 266 296 314 296 301 351 325 363 316 301 323 327 332 
Financial. " do... 35 308 287 327 305 308 293 343 321 345 376 351, {38 
Foods, food beverages, confections.._.......... do....| 3,991 4,079 4, 502 4,420 4,312 4, 473 4, 102 4, 483 4, 646 4, 677 4,175 3, 707 | 73, 618 
r Revised. “or revisions for cme 1939-July 1942 are available on request. 1 Discontinued. 
*New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. 8-5 of the November 1942 Survey. For a brie! 
inde feserption of the Tide sompusted.in tp satae toanmer aa tne constructicn exes tae wich to deme tied tr ty Toe Sant ee ee eR ene Neen a 
as the cons m whic’ escr 6 1 upplement to the Survey, ex illed labor is su 
for ers ries Fie Son . se inched shown pomoah in 4 ™ To SOS Se pone 
vised series. ex of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on p. S-6 uf the May 1943 Survey. Indexes of advertising from 
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data be: inning 1914 will be ublished later. The indexes of the standard 6-room frame 
house are shown on a revised basis beginning in the April 1948 Survey. . ’ oe 








142.6 
18}, § 


164.9 


14,4 
167.0 
141.8 
170.5 
164.3 
154.5 
187.1 
173.7 
156.4 
187.4 
162.9 
174.0 
272.0 
360.2 
149.8 
157.2 


B88e 


BS a85 











— 





































































































November 1946 SURVEY OF CURRENT BUSINESS $7 
Unless otherwise stated, anv pat — 1946 | 1945 | 1946 
descriptive notes may ound in the Sep- Sep- Octo- | Novem-| Decem-| Janu- | Febru- 
12 Supplement to the Survey tember tember ber ber ber ary ary | March | April | May | June | July | August 

—————— 

DOMESTIC TRADE—Continued 

— 

ADVERTISIN G—Continued 
advertising—Continued. 

Recst of facilities—Continued. 

Gamasend Ol. ....-.<-qcen-2---0+0- thous. of dol_- 536 584 610 592 694 650 620 696 537 635 505 508 503 

Housefurnishings, etc_...-...-.--.------------ do-..- 168 164 149 166 171 164 149 170 153 173 163 14 177 

Guamperanseté, €66.....---.......---..----.-- Ge...) 1,98 1, 192 1, 347 1, 306 1, 273 1, 472 1,319 1, 402 1, 445 1,482 | ° 1,388 1, 244 1, 265 

Smoking materials. .....-..-------------.-.-- do....} 1,219 1, 259 1, 337 1, 273 1, 322 1, 342 1, 211 1, 328 1, 270 1, 316 1, 268 1, 337 1, 267 

Toilet goods, medical supplies_..............- do... 5, 004 4, 747 5, 462 5, 318 5, 513 5, 660 4, 920 5, 374 5, 145 5, 314 4,907 | ° 4,714 4, 525 

All other AS een eeaaeaaes eee or do....| 1,536 1, 976 1, 994 2, 076 2, 102 1, 921 1, 796 2, 001 Ay 1, 688 1, 755 1, 320 1,316 
ine adver g: 

6 ELC do... 28,701 | 31,649 | 30,597 | 30,446 | 21,472] 26,503| 31,869 | 33,767] 32,138 | 32,151 q 
Automobiles and accessories_..........--..-.- ixccels 2, 397 2, 683 2, 344 2, 456 1, 547 1,417 , 445 1, 522 1,771 SIF es Aa 
Cisthine, ...-....4---- Ce eee ee a 2, 970 3, 026 2, 579 2, 125 1, 650 2, 387 3, 564 8, 732 3, 343 2, 448 ry 
Electric household equipment---_............. 2- owe pe 1, os 1, od 1, = = = 797 = 855 782 * 

Pinaneial.- - . -..-.-------------2-2------2050- 0... ‘ 623 582 580 ante 
Foods, food beverages, confections_..........- a 3, 605 3, 962 3, 944 4, 008 3,120 3, 983 4,472 4, 407 3,895 2.0190 f 62 = 33 Petar 
| EA EES Sy PERS at | 561 430 436 339 233 306 359 533 599 589 Pa 
Housefurnishings, etc. -...--....-..--..-...-- - 1, ng 1, 1, pod 1, — - 1, = 1, 966 2, — 2, 423 pe ps, ES 
Sosp, cleansers, etc.................-.... el BS 44 71 5 766 655 793 ° 
Office purnishings Lay supplies _-_..... me = F we , Y F = 4 ss pu = 618 790 Ws 
Smoking mater wan ee eee ene nne -- -- -- ----< ’ ’ al J 755 808 >} ae 
Toilet goods, medica] supplies._............-. Ss 4, 431 5, 315 5, 197 4, 930 3, 520 4, 905 5, 346 5, 654 5,171 5,879 & . 
lS leap = ES A nntigh « Sam gk Gale as Sy do...-|----.--- 9, 750 10, 251 10,423 | 11,050 7, 976 9,010 10,943 | 12,007 | 13.460] 11,265 1---.-... f -.- 
Linage, total-..--. eee aan tsa thous. oflines..| 5, 308 4, 745 5, 094 4, 804 4, 037 4, 139 4, 604 4, 910 , 775 4, 271 3, 757 3, 870 4, 704 
Ww r advertising: Tre 

oer, ED Che omcediangamcccten do....| 152,871 } 121,094 | 136,950 | 140, 761 | 130,756 | 115,746 | 121,177 | 146,539 | 144,013 | 143, 691 | 137,718 | 131, 280 | 144, 288 
Be te RI AS a IE oe RS Hi do....| 39,018 | 27,921 | 29,626] 28,1 26,321 | 28,648 | 29,677 | 36,007] 35,147] 35,143 | 34,502] 35,983 | 38,643 
MUMRIEV TOOL). 5. 52c2------n0---- £5 + SRS do.__.| 113,853 ] 93,173 | 107,323 | 112,641 | 104,435 | 87,098 | 91,499 | 110, 442 \ 108, 548 | 103,216 | 95, 268 | 105, 645 

IN ads 56h ov wanpccdeqigherncsais do....| 3,495 ,033 | 3,947] 5,363 ,904 | 2,855] 2,092] 2,784] 3,427] 3,479] 3,714] 3, 4, 046 
6h Stites acne aiieecisgubdbonaous @.... 1, 87 é 1,726 2, 272 2, 003 1, 999 2, 741 2, 076 2, 365 2, 388 2, 159 2, 138 2, 584 1, 931 
lg a RS ee ere Ge do....| 22, 067 21, 890 26, 032 26, 022 21, 304 18, 916 21, 057 23, 083 21, 934 22,315 21, 371 19, 972 19, 378 
SS earns Bash dptthlnn stsge@tbanedeit) do....| _86, 414 66, 524 75,072 | 79,253 | 77,228 | 62,585 | 66,274! 82,210; 81,117] 80,595 | 75,993 | 69,095] 80, 290 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise warehouses § ’ 
percent of total.. 86.4 90. 4 90. 4 91.1 89.8 88.6 88. 4 87.5 87.1 85.9 85. 2 85.1 85.5 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
| ER RE Se eenitee qhunes thousands-- 4, 383 5, 956 5, 612 6, 292 5,111 6, 571 5, 559 5, 518 4,729 4, 408 4,444 4, 330 
Value.----- 4 ti “err jes) icone sede’ thous. of dol-- 171, 036 | 214, 157 | 180,573 | 143,954 | 143, 366 | 123, 104 | 135, 593 | 120, 882 | 105, 671 98, 557 | 101,857 | 101, 735 
Domestic, paid (50 cities): 
lle oe EE EPR Sc: thousands. 11, 606 13, 482 13, 562 | 12,926 14, 925 12, 954 15, 473 15, 094 14, 154 13, 343 13, 217 13, 690 
SE nn ch btkenenaits thendancadamhe thous. of dol_- 195, 669 | 218,155 | 223,874 | 206,329 | 224,455 | 187,773 | 233,141 | 208,273 | 190,934 | 175,987 | 181, 229 | 192,319 
CONSUMER EXPENDITURES 
Estimated expenditures for goods and services:* 
8 Ge EE Sy eS Bikol mills. of dol__}---- 26, = enn ARE) ck ee $0, aE 2. Se 28, 077 = = aod pias 
ERE Ron ES Se Shee eS do....|---------] 1%, Sot Se eer es Sy | eee CAL ’ eclvau a“ 
Services (including-gifts) e = Sk Tega RES <2 a i”) Ae Ree ¢ ee , 56 $, 655.) ..-c04 Sali 
Indexes: 
Unadjusted, total . 178.7 204. 5 191.0 .— ; a 
a A i I 191.5 232. 6 208. 5 . tone 
Services (including g 156. 1 155. 2 160. 4 100.8127 .200202 bincseat 
A i OE Oa TE ie RE 6 RS eB eee = 2 191.6 = aa ; a S365 415) | f « 
gfe Ro ie a Re 193. 4 212. 4 1. ig OTS Sy ee 
Services (including gifts)....................- ill BS 156. 9 155. 2 159.1 160.3 fis. uss 
RETAIL TRADE 
All retail stores: 
Estimated sales, total. _......-..-.-...... mill. of dol_.| 8, 203 6, 398 7, 124 7, 181 8, 489 6, 695 6, 430 7, 473 7, 736 7,671 | +8, 556 
NT eae ae do....| 1,722 946 1, 138 1, 161 1,315 1, 108 1, 060 1, 267 1, 554 1,611 | + 1,770 
Ca OS eer eee co 682 286 327 344 326 357 321 77 551 r 691 
Pettsstetda | io) Js] is] ie] | in| 3a] ie i 
arts and accessories_...................- | 2 125 125 r 132 
Building materials and hardware__.......-- do._.- 545 363 440 401 381 401 381 475 516 541 r 671 
ON er eee @...- 349 228 284 248 215 262 244 295 312 336 r 363 
pS ES ee eee + eae 52 38 45 41 36 40 38 50 57 62 58 
en | fo] ae | Bs] doe] a] a8] Bel Be so] in| ik 
omefurnishings group. ..................- od 410 K 6 7: 3 418 
Furniture and housefurnishings__..._._-- a 281 171 223 233 265 196 210 248 275 259 285 
Household appliance and radio ._....-... Is 129 53 60 74 96 77 73 86 111 118 132 
SS Seite i eae 6. ES Be do._-- 86 72 88 110 246 77 74 82 101 84 91 
Nondurable goods stores. ................._.. do__.- 6, 480 5, 452 5, 986 6, 020 7,174 5, 587 5, 370 6, 206 6, 181 6,060 | * 6,786 
SeeMaandtimahiaa a] | te | ar | ae | ae | | as] ae io] it] ae 
en’s clo g and furnis = RE Sa, i as 195 1 7 
Women’s apparel and accessories.__...... do._.-. 355 308 355 340 421 274 275 382 312 244 * 322 
Family and other apparel__.............. do... 111 92 113 114 153 83 75 98 101 80 105 
SRE Ee RE 2. SP Re, RE a, do__- 130 106 108 118 137 90 90 116 132 100 * 127 
On SS S- E G do__.- 287 242 255 256 375 274 262 283 296 293 
Eating and drinking places____- be Oe 1, 054 943 989 953 968 951 880 988 1,009 1, 024 1, 073 
2 a Bae do....| 2,004 1, 724 1, 780 1, 769 1, 996 1, 823 1,713 1,915 1, 927 2,019 | * 2, 287 
Grocery and combination. _...... “Ta 1, 502 , 298 1, 349 1, 355 1, 527 1, 375 1, 297 1, 456 1, 452 1,512 | * 1,748 
i NE SE E. ~ pla do_... 502 425 431 414 469 448 416 459 475 538 
SS at Se a. 320 282 296 276 278 296 270 300 310 325 340 








»Preliminary. * Revised. § See note marked “§” on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
*New series. The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are 
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dollar 


of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above are on a revised basis, they differ from figures 

January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personnel abroad in the total and services (dollar figures for this item are g 

note to the table on p. 8 of the February 1946 Survey); indexes beginning 1939, both including and excluding expenditures of milita 
tRevised series. For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier rev 


nnel a 
ns for a number of ser 


figures for 1 see p. 13, table 10, 


pe lished in the 
ven in the foot- 


broad, are available on 


request, 
see table on pp, 


19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; June 1944 index for apparel 
Stores, 201.0; 1940 dollar figures, all retail stores—January 3, 198; February, 3, 108); except as given in this table or indicated in footnote 1 thereto, data for 1929, 1933, and 1935-42 are 
correct as published on pp. 7 and 11-14 of the November 1943 Survey. Data have been revised beginning January 1945, largely to adjust the estimates to sales tax data for 1945; revi- 
sions for January-April 1945 are shown on p. 24 of the August 1946 Survey (data beginning May 1945 were revised in the July 1946 issue). 
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' , ‘ , istics tl 1946 1945 1946 

= descriptive not be found - = j ——— 
‘iptive a ey ©! Sep- Sep- Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the tember | tem ber | ber ber ary ary | March) April | May | June | July | August 
“ — a 
DOMESTIC TRADE—Continued 
a, 
RETAIL TRADE—Continued 
All retail storest—Continued. 

Estimated sales—Continued 
Nondurable goods stores—Continued 5 . 

General merchandise group........-.-mil. of dol_-| 1, 203 # 919 1, 105 1, 196 1, 577 874 899 1,118 1, 193 1, 154 1, 136 1,022] 1a97 
ent, including mail ome. 809 588 734 810] 1,017 566 588 754 791 762 748 640] agg 
General, includ general m ndise w 

— be OE aS mil. « dol 139 hs a. = = a. - 140 “ be 140 148 

Other general mdse. and ERE a. 124 1 1 11 119 1 1 112 
— stan 652 ea do..| 131 113 129 137] 235 104 110 125 144 132 134 131) “te 
Other retail stores.............------------- do... 821 687 778 790 993 793 779 842 841 844 773 822 | rgsg 
Feed and farm supply------.------------- do.- 205 191 208 198 203 207 238 250 242 207 232 219 
i acl a ER: I do.- 136 123 144 128 168 195 178 151 118 114 89 125 134 
er, ie RL a IE do 148 136 148 159 225 135 137 149 153 153 146 150 | + 13 
age UR Da NE Oe do... 333 237 277 294 402 260 258 302 321 335 331 315 344 

Indexes of sales: 

Unadjusted, combined index. - - . .-.--1935-39= 100 266.9] 203.7] 215.0} 227.2 260.1} 206.5) 215.2) 225.9) 240.2] 424] 2423] 235.2] rosog 
Durable goods stores..........------------- do....| 228.19 125.5] 137.2] 1498] 168.1) 137.6] 143.2] 157.2] 179.0! 99.7] 200.1] 200.0] raiqy 

e Nondurable goods stores. -- --.------------- do--- 279.5 229. 2 240.3 252. 4 290. 1 228. 9 238. 7 248. 3 260. 2 256. 3 256. 1 246.7 | © 265.9 
Adjusted, combined index-_.-----------------d0----!| 256.6 195. 2 207.8 | 220.1 216.8 | 287.6 243. 3 241.6} 236.2] 236.9 238.7 | 247.5 | +9614 
Index eliminating price changes---------- do...-| 158.3 139. 4 148. 4 156. 5 153. 6 168.3 72.6 170. 1 164.7 163. 8 162.6 158.2] * 163.4 
Durable goods stores_-.-.-.-.--------------- do..--; 221.4 121.7 132. 2 142.5 141.1 166. 1 172.0 173. 5 180, 2 187.0 189.8 201.0] * 214.9 
Automotive._---- ae Sere do..--| 150.4 67.5 74.9 80.7 72.9 88.5 87.7 89.6 108. 0 129.0 122.4 134.6 | * 1593 
Building materials and hardware.........do.---| 256.1 169.9 182. 2 190.2 199.8 247.4 262. 1 257.8 246.3 233.0 235. 6 250.2 | * 263.7 
FR ile RE aa I do..--| 329.6 179. 5 197.5 223.9 225. 2 248.0 260.0 265. 7 260.7 262.5 296. 9 208. 4 304.7 
oe, Lee ks ddeteged 421.9 346. 6 354. 4 375. 5 379.1 394. 7 412.3 429. 2 445.4 402. 4 397.8 417.5 409.9 
Nondurable goods stores_.....-.------------do-- 268. 1 219. 2 232. 5 245.4 241.5 260.9 266. 6 263. 8 254. 4 253. 2 254.7 262.6 | © 276.5 
Rik. oo. -camesqep ene etesen---= do .- 299.8 238.9 260. 9 279.7 251.1 289.3 317.7 320.8 284.5 269.1 290. 2 291.5 | +3313 
ale ES aga ee Bee bine Nal do.- 242.0 201.6 213.3 224.4 249. 5 240. 6 243. 2 242.8 246.3 247.3 251.0 240.4] 1494 
Eating and drinking places._.......-....-do-- 295.5 353.8] 376.8] 397.6] 3766] 4189] 415.8); 401.0] 380.1] 389.5] 3923] 387.6] r3go9 
DL Bea. Soko k fa slp ou 6shbsiinndog do...-} 26269 214.7] 226.1 235. 6 240.8 252.0 246. 4 244.6} 245.3] 243.9] 239.3] 251.9] rons 

Filling stations..........-..-------------- do.-.-| 146.9 130.8] 135.3| 134.9 140.2} 164.9 164.5] 155.4] 144.2] 139.8] 139.0] 140.6] j479 
General merchandise... -----.------------- mesa 237.9 177.1 188.0 200.0 191.6 209. 4 225.0 232. 6 222. 1 222.3 232.9 237.2 253. 4 
Other retail stores_..------.-----------.--- do...-| 295.8 243. 4 256. 9 278.7 276.0 292. 2 303. 2 288. 1 275.4 271.5 268. 8 299.1 | © 907.4 

Estimated inventories, total*--.--.------- mil. of dol_-| * 8,398 6, 722 6, 788 6, 826 5, 825 5, 974 6, 229 6, 542 6, 771 6, 982 7,114] *7,439] 8 055 
Durable goods stores®------------------------ do...-; 2,648] 1,969; 1,935] 1,892) 1,620] 1,714] 1,864] 2,016] 2,039] 2,101] 2,186] *2,319| 2477 
Nondurable ESS Se ee do....| * 5,750 4, 753 4, 853 4, 934 4, 205 4, 260 4, 365 4, 526 4, 732 4, 881 4,928 | 5,120] 5,578 

hain stores and mail-order houses: 

Sales, estimated, total*__....----.-------------- Go...) 1.715 1,319 1, 516 1, 557 1,911 1, 415 1, 375 1,651 1, 679 1, 663 1, 650 1,599 | * 1,866 
Automotive parts and accessories®- - - -------- do--.- 42 28 30 33 41 35 32 38 41 43 44 45 + 48 
Building materials*__----.------ a 74 58 70 59 43 55 52 58 64 68 64 64 oe) 
Furniture and housefurnishings* 0 14 21 25 15 17 20 21 23 22 21 B 
A ee Ce eee w Fe 213 175 210 211 265 161 162 228 250 208 |. 224 171 * 205 

eee do---- 39 40 36 41 25 24 34 38 34 36 24 33 
pe aan ae do... 96 86 102 101 133 81 83 121 123 100 105 84 796 
Re A Sr Te ee do... 60 49 50 69 41 43 53 68 57 65 50 * 59 

CR rs a do... 66 55 60 61 91 62 61 65 65 68 68 67 7 
@ating and drinking®.....-......--..----..-- do.--- 50 44 48 46 49 48 44 50 48 49 48 50 51 
Grocery and combination®---.-.....----------- esses 482 390 426 447 511 464 442 504 467 490 479 436 618 
General merchandise group*--------.--------- nee 492 345 422 445 601 339 337 439 465 449 446 425 1 §02 
ges: dry goods, and general merchan- 
ihe “ai ae mil. of dol-- 278 196 234 245 324 176 175 237 254 259 259 242 286 
Mail-order (catalog sales)*---..------------ do...- 91 42 67 73 63 65 59 84 77 65 61 59 79 
ee ow adwwedancososeee at pe 113 98 112 119 203 90 95 108 124 114 116 113 12% 
Indexes of sales: 
Unadjusted, combined index*_____....1935-39==100-- 244. 2 179.5 198. 4 212.4 250. 2 189.6 198.0 213.3 226. 4 .0 220, 8 212. 934.1 
Adjusted, combined index*_----_-.---..--.-- do.---| 238.3] 175.3| 1885] 201.9] 198.1] 223.4] 225.8] 230.8] 218.0] 2169] 2196) 230.6] °2540 
Automotive parts and accessories*- ---.---- vee 237.8 156.8 167.2 191.2 207.0 227.0 224.4 240.0 229. 7 227.2 216.0 224.9 | * 234.5 
J @ a == 233. 3 174.5 198.8 202. 3 195. 4 243.8 270.1 261.1 239. 5 224.0 225.4 225.8) * B45 
Furniture and housefurnishings®__..------- do.-.-| 202.0] 132.7] 1510] 165.3] 166.1] 182.3] 206.0] 204.4] 193.9] 197.8] 9394] 295.51 9013 
A | RE cea ta Saeeaas Ee do...-| 2848 223. 6 247.0 263. 0 234. 6 298. 6 315. 4 328. 2 272.9 254. 1 270.5 278.1} ° 330.0 
RS Seen T° ae 321.6 200. 0 245.3 224. 4 187.9 215.0 241.1 264. 6 231.2 253. 7 240. 5 250.8 | * 360.5 
Women’s wear*..........................d0... 358. 5 311.6 332. 8 339.0 305. 6 399. 2 414.8 471.8 380. 3 . 6 357.9 343.2] + 379.3 
a RE PR oo... 191.0 148.9 161.3 212.1 190. 8 245.0 258. 6 219.2 186. 8 173.3 199. 1 230.2 | * 268.0 
a ib taal SR a do....| 225.3 187.3 195. 2 206. 5 228. 1 211.5 220.0} 216.1 221.1 225.9} 229.6] 226.1] 2325 
Eating and drinking*__...........---.----- do.-.-| 209.5 185.1 192. 6 196. 2 185. 5 .8 Quy. 5 208. 4 206. 6 210.3 216.5 224.3] 222.1 
Grocery and combination*®-_--....-..---.--- do...-| 243.9 179.8 193.7 {| 206.9] 2146] 222.9 217.9 217.4 213.2] 217.4) 213.3 226.8 | 267.4 
General merchandise group*.----.--------- do...-| 244.9 166. 4 179.7} 194.6] 179.8] 222.3] 222.3] 241.5] 222.2] 2226) 2248] 2420] 250.4 
tment, dry goods, and general merchan- 
so Sheet: oat RS Skee 1935-39=100 - - 279. € 189.0 203. 5 224.8 207. 2 251.1 254. 2 272.6 251.0 261.4 262. 5 283. 9 300.9 
ei SP EIS SE Sa LO: do..-- 250. 5 119.8 128. 4 149. 4 127.9 222.8 208. 0 243.4 212.9 184. 4 196. 7 222.5 259.3 
eee. od culibwarscosneceeseeda do..-. 188. 6 155.7 169. 6 172.2 163.8 177.3 180. 1 193. 5 181.8 184.1 183.0 189.3 197.0 
Department stores: 

Accounts receivable: 

Instalment accounts$-.- 50 * 32 36 41 45 44 43 45 45 46 45 48 

< d 145 85 99 113 145 108 100 114 126 129 133 119 127 

Instalment accounts 34 * 36 r4i 40 36 32 31 35 35 34 33 32 35 
Open 56 63 66 67 61 61 60 64 62 60 57 59 
Sales, unadjus 277 209 230 273 352 179 207 238 255 248 253 208 242 
Atlan 374 279 307 348 466 246 292 315 336 313 307 275 321 
Bostont 236 176 196 225 323 147 156 197 223 211 216 157 184 

197 213 254 320 167 193 226 242 234 245 198 

Clevelandt. 251 199 224 264 338 167 194 237 254 243 257 203 249 
397 * 290 318 352 467 248 299 316 335 322 313 r 290 332 

Kansas Cityt 311 239 253 366 199 238 255 273 272 265 239 279 
288 207 210 243 305 158 183 223 235 242 236 + 239 * 232 

New Yorkt E 214 171 196 235 307 155 174 206 219 214 221 158 189 
Philadelphiat - 243 178 208 255 827 158 174 219 228 222 228 175 195 
Richmond 316 239 271 319 399 197 227 264 281 274 266 219 * 253 
St. Louist 316 234 255 303 365 192 236 264 281 272 274 234 284 
San Francisco » 326 ° 244 254 321 407 214 253 258 287 284 288 266 * 202 









































§Minor revisions in the figures prior to November 1941 are available on request. » Preliminary. 

*Newseries. Revised 1940-43 dollar figures and indexes for total chain store sales and furniture and house furnishings, 1942-43 indexes for all series in the general merchandise Lie § 
except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for! 
poss, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Survey. Data for grocery and combination stores and the total (dollar figures and indexes; 


ve been revised a ewe heoret 1945; revisions for January-A ge 1945 are shown on p. 24 of the August 1946 Survey. Data beginning 1939 for the estimates of retail inventor 
fes will be published later; data shown in the Survey beginning with the June 1944 issue are comparable with estimates published currently. 
{Revised series. See note marked ‘‘t” on p. S-7 for sources of data through June 1944 for sales of all retail stores; and revised figures for January-April 1945. The indexes of de 


—- store sales for the United States and the indicated districts have been revised for all years. The revised Boston index is from the Board of Governors of the Federal Reserve 

ystem. Revised data beginning 1919 or 1923 for the United States, Dallas, and Richmond are published, respectively, on p. 17 of December 1944 Survey, p. 20 of February 1944, and 

B 22 of June 1944 issue (further revisions in the 1943-44 data for Richmond and the 1942-43 data for the United States are in footnotes on &; 8-8 of the March 1946 and April 1946 issues). 

plete data f »r other districts will be published later (see also note in April 1946 issue regarding recent revisions in the New York and St. Louis indexes). The adjusted indexes for 

are, . ook ee to en have recently been revised beginning 1938; these three series are shown on the revised basis beginning respectively, in the June 1946, September 
J e * 








i, 
~ 


7-7 


8 S$Eezese8uae¥ 


82 


SE5 BRRERSESEESEE 


3 


: 


BREESSSNSESSSEse Re 


BBE & 


 § 


e883 





——E 














SURVEY OF CURRENT BUSINESS 






























































































































November 1946 S-9 
Unless otherwise stateg, statistics through 194] D.. Tan... 1946 
descriptive notws may oand in the | septem- tem-| Octo- vem-| D - - - 

am42 Supplement to the Survey er ber | ber | ber | ber | Cary” | Meer” | March | April | May | Jute | July | August 

_ 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Oontinued. 
t stores—Continued. 

Depts adjusted, total U.8.t......-....-1986-39=100..| 2697 200; 213] 225| 216] 228| 254] 263) 250| 256] 275) © 273] 29 
SE a seinie}docsdaiindoon (urbbabs nahi do....| 367 274 286 290 297 308 331 323 327 329 365 343 365 
Bostont.----- oe 225 167 177 183 188 186 200 218 210 213 232 227 246 
Chicagot..-- ae OR 263 193 199 208 206 209 241 243 237 234 253 254 281 
Clevelandtf- . - saO@...< 249 197 209 212 218 220 236 246 244 256 273 260 286 
Dallast-.---- A 378 ° 276 289 288 287 306 239 336 352 342 368 r 381 381 
Kansas City?_. ot ae 321 239 241 238 244 249 261 275 273 289 288 281 300 
Minneapolisf- - - - Al ad 265 191 190 203 199 212 236 246 224 252 248 253 r 259 
New Yorkt-.-------- eaeeese 202 161 172 182 179 194 210 232 219 226 240 236 259 
Philadelphiat-..------- ee 238 175 184 202 184 205 221 244 224 232 253 254 250 
OS Es -d0....| » 298 225 248 251 237 262 283 294 276 276 303 307 re 
(Sia ee ae 313 232 238 240 239 234 281 286 267 277 305 300 330 
SII nc not cnn die ose cequnsenescouaae do....| 73138 "235 245 273 256 269 300 297 291 305 315 r 322 * 324 

Sales by type of credit:* 
> aa percent of total sales__ 58 64 63 63 64 65 62 60 60 59 89 61 60 
Charge account sales..-......-----...-----.-- do... 38 32 33 33 32 31 34 36 36 37 37 35 36 
EE OEE EOE Geos 4 4 4 4 + 4 4 4 4 4 4 4 4 

Stocks, total U. 8., end of month:t : r 
 ') Ss 1935-39 = 100. _ 250 184 185 179 136 146 158 172 188 200 205 + 223 r 938 
CS ee eee eee _ 226 166 164 165 158 167 171 177 189 200 r 211 ¥ 223 r 221 

Other stores, ratio of collections to accounts receivable, 
instalment accounts:* 

ee RT Fron eee percent... 25 23 27 27 24 25 24 27 28 27 26 26 r 26 

Household appliance stores..........-..--------  - 54 49 52 51 48 52 52 54 56 55 55 r 56 55 

Jewelry stores_----- SE SE OES i ae 30 30 31 85 46 32 29 32 32 33 32 31 33 

Mail-order and store sales: 

Total sales, 2 companies-_..-.-...------- thous. of dol_.| 242, 461 | 136,930 | 184, 704 | 196,052 | 218, 216 | 158,852 | 150,292 | 207,055 | 209,843 | 211,418 | 201,976 | 194, 503 | 232, 811 
Montgomery Ward & Co.....-...---.---.--. do... 94,005 | 55,174 | 77,295 | 77,013 | 83, 232 007 | 55,231 | 78,454} 80,073 | 85,065) 75,4 72, 667 | 91, 864 
ea do....| 148,456 | 81,757 | 107,409 | 119,040 | 134,984 | 105,846 | 95,061 | 128,601 | 129,770 | 126,353 | 126, 548 | 121, 836 | 140, 946 

Rural sales of general merchandise: 

Total U. 8., unadjusted -......-----.--- 1929-31=100._; 340.3 195.3 246. 5 275.7 267.8 208. 7 227.1 303. 4 283.7 233.8 243. 4 214.8 288. 0 
| ee ee eee a 320. 1 168. 5 249. 6 279.3 246.0 209. 3 218. 2 313. 2 277.0 217.6 236. 6 189. 5 268. 0 
eg iranaapedsnd en cstesocudcnnewiceemn do..../ 493.2 281.3 357. 3 396. 3 370. 2 300. 4 348. 1 449. 1 374.1 311.2 322. 4 300. 4 394. 0 
9 er ae eee do... 286. 7 166. 6 208. 7 230.0 226. 0 177. 1 195. 3 261.9 243. 6 199.4 210.0 188, 3 253. 2 
| Se ee eee a 383. 5 230. 2 255. 1 317.2 330. 1 220. 1 222.7 280. 3 321.7 283. 2 294.1 263. 5 325. 2 

RE A, QONUNUNG noc dindn<ennscneenccsesoms OG. .4 321.9 184.7 189.7 211.9 167.5 274. 2 280.7 345. 5 308. 7 254. 7 267. 2 294. 2 352.1 
A Cee eS ee oe 325. 6 171.4 193. 9 216.7 147.7 275. 4 266.7 348.8 290. 6 237.1 257.7 266. 1 336. 2 
_ a S0Ghi ceswaneugeaasécans oe 446.8 254. 8 241.1 288. 7 246. 5 379.8 381.7 497.4 424.6 366.9 401.0 442.4 546.4 
Middle West_...-. | co asuntugneccacchaed G0..<. 279.7 162. 5 164. 3 175.4 144.9 231.5 245.7 295. 6 260. 8 210.5 222. 4 255. 1 306. 9 
So ios on ca an entpeaendeehionnendungs a 327.7 196. 8 212. 4 261.5 202. 2 299. 5 300. 9 340. 6 360. 2 315.0 308. 6 321.4 353. 1 

WHOLESALE TRADE 

Service and limited function wholesalers:* 

Estimated sales, total -...........--..- mil. of dol..| 4,809 3, 359 8, 933 3, 889 3, 820 4, 058 3, 786 4, 055 4, 183 4,351 4, 250 4,744 4,771 
Durable goods establishments ___.....--_.... a 1, 483 813 944 954 919 987 966 1,076 1, 180 1, 234 1, 239 1,317 1, 436 
Nondurable goods establishments ._._.....-.. do....| 3,326 2, 546 2, 989 2, 935 2,901 3, 071 2, 820 2,979 3, 003 8, 117 3,011 3, 427 3, 335 

All wholesalers, estimated inventories*.._........ do....} 5,055 8, 898 4,113 4, 196 4, 275 4, 258 4, 254 4,375 | 4,413 4,458 | 4,498 , 642] 4,809 

my ~! Tl T 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 

0 ER Oe ET ee thous_- 2, 220 11,890 | 10, 640 9, 180 7, 850 6, 170 5, 210 4, 380 3, 840 3, 430 3, 000 2, 640 2, 380 

Estimated civillan labor force (Bureau of the Census):* 

gS eee Se ae eee thous..| 59,440 ] 52,900 | 653,110} 53,440 | 63,310} 53,710] 64,340] 55,660] 56,900] 57.630} 59,300; 60,400] 60,000 

GE Ktdhnnsdcévuadsnnagdedbomnnweaaiel do....| 42,170 | 34,250 | 34,590 | 35,280 | 36,130] 37,550] 38,340} 39,370; 40,310 | 40,950] 42,030 | 43,000 | 42,830 
EC CS a Se ae do... 17, 270 18,650 | 18,520]; 18,160} 17,180] 16,160] 16,000 , 16,590 | 16,680} 17,270} 17,400} 17,170 
bia ccnndddbbiieduedatneanbsinn do....| 57,370 61, 250 51,560 | 61,730} 51,360] 51,420] 51,690] 52,950] 54,550} 55,320] 56,740} 58, 130 7, 960 
DS ite dabbanehcutleaneiqnantaucae pied do....| 40,590 | 33,320 33,660 | 34,100; 34,650] 35,790] 36,200; 37,170} 38,420 9,060 | 40,030 | 41,240} 41, 250 
eee ee do....| 16,780 17, 930 17,900 | 17,630 16,710 | 15,630 15, 490 15,780 | 16,130} 16,260] 16,710 | 16,890 16, 710 
CO eae 2S eee: ae 8, 740 8, 800 8, 790 8, 420 7, 190 6, 760 6, 990 A 8, 190 8, 880 § y 9, 130 
PI iiiic cs cndeccnnardonualcneden do....| 48,630 | 42,450 | 42,770 | 43,310} 44,170] 44,660 | 44,700] 45,370 360 | 46,440 | 46,760} 48,190 | 48,830 

EE FI ES EE @0...4 2, 070 1, 650 1, 550 1,710 1,950 , 290 2, 650 2,710 2, 350 2, 310 2, 560 2, 270 2, 040 

Employees in nonagricultural] establishments:t 

Unadjusted (U. 8. Department of Labor): 

UE uticcdarnaacscbsectannateiecencscas do....| 40, 147 36, 398 | 36,327 | 36,779 | 37,463 | 37,013 | 36,509 | 37,469} 38,121 633 | * 39, 056 | © 39, 265 | * 39, 881 
EEE EEE EEE do....| 14, 707 13, 159 13, 048 13, 110 13, 059 13, 236 12,536 | 13,206} 13,776 | 13,901 | * 14,098 | * 14, 244 | © 14, 586 
I do id ai nnentalainw ea cn nits ahininoicanss do.... 826 784 718 793 802 810 808 801 505 718 * 807 * 815 * 829 
0 OS Ee eee Sa a 2, 098 945 1, 006 1,014 1, 042 1,132 1, 260 1, 345 1, 517 1, 742 1,874 | 1,976] * 2,109 
Transportation and public utilities_. =-_ = 3, 974 3, 831 3, 825 3, 871 3, 896 3, 897 3, 907 3, 930 3, 919 3, 873 | *3,917 | *3,962] * 4,000 
Trade d 7, 924 7, 143 7, 331 7, 571 7, 959 7, 481 7, 505 7, 617 7, 759 7,724 | ° 7,749 | °7,747) * 7,803 
Financial, service, and miscellaneous 5, 168 4, 603 4, 698 4, 845 4, 936 4, 984 5, 031 5, 076 5, 140 5, 134 5, 131 5,152 | © 5, 160 
| EE ET ER 5, 450 5, 933 5, 701 5, 575 5, 769 5, 473 5, 462 5, 494 5, 502 5, 541 5,4 ’ 5, 369 5, 394 

Adjusted (Federal Reserve) 

Dis .4 Mbithi eet Jaudcuseawiuadneneada < 39, 900 36,223 | 36,184 | 36,538 | 36,813 | 37,471 87,016 | 37,931 | 38,335 | 38, 663 | * 38,947 | © 39, 100 | + 39, 699 
Manufacturing 14, 634 13,094 | 13,048 | 13,110} 13,059 | 13,236) 13,536] 13,272] 13,848 | 13,995 | * 14,098 | + 14, 173 | © 14, 513 
ee a ay ae a 822 780 714 789 798 814 812 801 508 717 r 8il 815 * 825 
SES ae ees d 1, 961 883 940 984 1, 085 1, 230 1, 385 1, 462 1, 597 1,708 | * 1,837 | 71,882] * 1,953 
Transportation and public utilities 3, 915 3, 774 3, 806 3, 871 3, 916 3, 956 3, 987 3, 990 3, 939 3,873 | ° 3,878 | 73,903 | *3,941 

Sn ge he ok dc Catt enncactalotun< home 8, 004 7, 215 7, 258 7, 315 7, 335 7, 673 7, 697 7, 757 7, 775 7,763 | ° 7,788 | 7,905} * 7,962 





» Preliminary. 
For data beginning June 1943 for the series on department store credit, see p. S-9 ot August 1944 Survey; data beginning 1941 will be published later. 
ning February 1941 for the collection ratios for furniture, jewelry, and household appliance stores are on p. 8-8 of the April 1942 Survey; data back to January 1940 are available on 
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and monthly figures beginuing 
June 1943 are on p. S-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. Es- 


*Revised. 
*New series. 


timates of civilian labor force for 1940-1943 are shown on p. 23 of the February 1945 issue {see note 1 on p. S-9 of the April 1946 Survey with reference to revisions in ang ems 
for armed forces through June 1945 are from the U. 8. Department of Labor and are as of the first of the month; data beginning July are from the Bureau of the Census, based on first 














Data begin- 


Data 


of the month figures projected to the end of the Census week for the Civilian labor force data; officers on terminal leave are excluded beginning September; all data are based on re- 


Ports from the War and Navy Departments. 
t Revised series. 


See note marked “ft” on p. S-8 regarding revisions in the indexes of department store sales. The index of department store stocks has been completely revised; 


revised data for 1919-45 are shown on p, 24 of August 1946 Survey. The estimates of employees in nonagricultural establishments have been revised back to 1929; data for 1929-43 for 


the unadjusted series, except manufacturing and the total, and for 


1929-42 for these two series, are available on p. 24 of the July 1945 Survey; the manufacturing series has recently 


been revised beginning January 1943 to adjust the estimates to 1943-44 data from the Federal Security Agency and the total corrected accordingly; data for January 1943-June 1945 for 
the unadjusted series and for January 1939-June 1945 for the adjusted series for manufacturing and the total will be published later. Data beginning March 1943 for the adjusted 
series other than manufacturing and the total are correct as published in the June 1944 Survey and later issues; data beginning January 1939 will be shown later, . 
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3-10 SURVEY OF CURRENT BUSINESS November 1946 | 

ii aes ——————————— 

Unless otherwise stated, Stairs Dscseh _ | 1946 1945 ele ©. Ce 1946 hehhelts . _20_sgeenta! 

and descriptive notes may oume tm the! sen- Sep- Octo- |Novem-| Decem-| Janu- | Febru- ; en 

1942 Supplement to the Survey tentber tember | ber ber ber ary ary March | April | May | June E July | August 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
i 
EMPLOYMENT—Continued 

ated pootuetion workers in manufacturing indus- 

tries total (U. 8. Dept. of Labor)*__-_-- thousands._| 11,985 | 10,529] 10,450] 10,503] 10,519] 10,666 9,989 | 10,639 | 11,130] 11,216 }r i, 412 | 11, 552 | #11, gg) 

le goods ind +o eee do....| 6,103 5, 234 5, 151 5, 180 5, 097 5, 205 4,417 4, 999 5,474 5, 583 | ° 5,713 | + 5,898 5.997 

iron and steel and their products._.._......-- do__.. 1, 450 1, 240 1, 241 1, 255 1, 294 1, 308 843 1, 268 1, 234 1,320 | 71,351 | 1,300] + 1, 433 
last furnaces, steel works, and rolling mills , 

thousands_.|_...___- 422 426 432 446 449 170 467 466 445 453 470 48) 

Electrical machinery --........ pS > Ca Hd Ee-++4 537 445 467 479 484 476 348 367 445 485 601 504 590 

Machinery, except electrica]_...........-_...- t 1, 067 913 909 911 914 956 833 880 948 988 1,011 | 1,027 | + 1,05) 

Machinery and machine-shop ee a eas oe 333 330 325 825 23 295 314 344 345 348 352 : 

. SE RE Se SA 20. bE 60 58 52 53 58 58 57 60 59 59 59 61 
| no a ARMS 3 I =. 763 426 460 525 388 416 401 447 623 651 668 699 123 
Transportation equipment, exc. automobiles- 7 456 788 667 573 536 519 469 459 486 473 462 461 + 453 

Aircraft and parts (excluding engines) §-._-- =~" ml 157 127 121 121 119 118 117 121 124 126 129 135 

ri ee * Re CR. ES ll 33 29 27 22 21 21 22 26 26 26 1927 8 

Shipbuilding an boatbuilding$..._--.-.--- SS ee 445 368 286 265 249 228 219 213 193 183 175 159 
Nonferrous metals and products-..-. a. | 398 301 305 319 326 333 291 316 337 347 365 ’ 378 r 399 
Lumber and timber basic products-_-.......-- 6.34 631 508 476 484 499 514 621 534 558 576 594 603 625 

Sawmills (incl. logging camps)-_-__.....---- 7 a 208 192 193 197 202 202 207 215 222 227 229 235 
Furniture and finished lumber Bpagpete.. ee ar do... 391 303 307 321 336 348 355 361 366 365 374 376 r 38g 

oe ST re Sa | _ ae be 128 131 136 143 150 152 154 157 157 160 161 165 
Stone, clay, and glass products-_...........-- ao... 410 310 319 313 320 335 356 367 377 378 387 390 r 404 

N ondurable CS OS eee eee do. 5, 882 5, 295 5, 299 5, 323 5, 422 5, 461 5, 56 5, 640 5, 656 5, 633 5,699 | + 5,724] + 5, 884 
Textile-mill products and other fiber manufactures 
thousands..| 1, 206 1, 051 1, 057 1, 063 1,113 1, 127 1, 157 1,176 1, 183 1, 185 1,199 1,183 | © 1,197 

Cotton manufactures, except small wares_..do_.__|--..__-- 407 404 399 424 429 437 442 443 443 448 445 459 

Silk and —_ OS IE, Bc, ORE Be do- . ie 85 85 85 87 88 89 90 90 91 92 91 93 

Woolen an reeeted manufactures (except dveing 

| ec aad pint. thousands. _|--_.__- 136 140 143 148 149 154 158 159 159 160 155 156 
A 1 and ne finished textile raat 3ae-—-- 1, 065 911 928 930 938 956 993} 1,016] 1,018] 1,013] 1,031 999 | 1,049 
i tncsdvnmerenccbennssocssert eed Be 181 180 177 177 181 187 190 191 192 195 192 197 

, eee eae ee ee J 202 205 203 204 207 214 219 218 213 213 196 212 
Leather and leather products-_..-._.-...._..-- do...-| 349 305 313 321 330 338 348 355 356 356 358 355 354 

ee” ee a aa RE Boome 165 170 174 178 182 187 192 193 193 194 193 19] 
Food and kindred products_.-_-..........__.- ap....1. 1,128 1, 183 1, 116 1, 085 1, 078 1, 051 1, 045 1, 034 1, 023 1,009 1,017 1,102 | 1,166 

intl dihditncedl ti cBebgwah tain ondaon E Pines 251 253 254 253 254 253 255 247 239 234 234 237 

Oanulns and preserving...................- ae aneeee 237 168 125 107 23 90 85 92 95 111 r 184 207 

Pa wee J and meat packing \ Sena 12 127 133 148 153 15 147 139 136 128 123 138 

Tobacco manufactures. -_....._.___. 86 83 86 83 82 $1 81 82 85 85 86 85 86 
Paper and oie  comnman é 366 312 321 326 335 341 348 353 357 359 364 361 366 

Finer eR (le TE hoe > areet 142 146 148 153 157 160 162 164 165 168 166 168 
Printing, publishing, and allied induidities.-do 387 324 336 347 355 359 367 372 374 375 379 383 385 

Newspapers and periedieats Cad CS a ead 113 115 120 122 122 125 127 128 129 130 130 131 

Printing, book and job__..............____- ck Epes. 133 139 143 146 149 153 154 154 153 156 160 159 
Chemicals and allied products__..-........_.. ao... 482 496 486 487 488 489 491 494 493 481 476 r 472 r 475 

SS POR EOE ea i eae 112 109 111 113 115 115 115 118 117 118 r1i7 117 
Products of petroleum and coal_.___________. = 152 131 131 139 140 142 142 145 146 145 149 151 * 152 

Petroleum refining.................-..-...- a Sees 88 89 05 05 96 96 97 7 98 99 100 100 
CS ee rea eee do___. 229 165 187 194 203 208 214 220 220 221 225 218 1 997 

Rubber tires "id inner tubes__._........__- RES ala 72 88 91 96 99 101 104 104 105 106 99 103 | 
Production workers, unadjusted index, all manufactur- | 
ing (U.8. Laks MDS ener Sams 1939=100_| 146.3 128. 5 127.6 128. 2 128.4 130.2 121.9 129.9 135.9 136.9 | *139.3 | 141.0] 71450 | 
Durable aaa do.._. 169.0 144.9 142.6 143. 5 141.2 144.1 122.6 138. 4 151.6 154.6} ©1582) + 161.4] 71661 | 
Iron oe steel and their products__.......__-- “oes 146, 2 125. 1 125, 2 126.6 130. 131.9 85. 0 27.9 134, 5 133.1 | 7136.2] *140.2] 7144.5 
Blast furnaces, steel works, and rolling mills f 
1939== 100__|----.--- 108. 8 109.7 111.1 114.9 115.5 43.7 120. 3 119.9 114.7 116.6 120.9 123,8 
Weeiewal miapbinery..3 ... 1. ...... 5.8 go...4) 207.2 171.5 180. 1 184.9 186. 9 183.7 134. 2 141.5 171.5 187.3 193. 3 194.4 | + 200.7 
Machinery, exce t olectricall ES ae Ge. ..i 201.9 172.7 172.1 172.4 172.9 180. 9 157.2 166. 5 179.3 187.0 191.3 194.4 | 1199.0 

Machinery an machine-shop products__..do___.|--- 164. 6 163. 2 160.7 160. 5 164.9 145.8 155. 1 170.0 170.6 171.8 173.7 176.2 

CT EE ARE ES 7 $+e-5 163. 1 158. 1 142.4 145.6 158. 6 159. 5 156. 4 162.3 161.1 161.9 161.5 167.5 
eS a aT RES Ge. | ERR. 7 105. 9 114, 4 130. 5 96. 4 103. 5 103. 0 111.2 154.8 161.8 166.1 173.6 | 181.8 
Transportation equipment, exc. automobiles_ a 287.3 496. 5 420. 4 361. 3 338. 0 326. 9 294.4 289. 3 306. 4 298. 1 290.8 290.2 | * 285.4 

Aircraft and parts (excluding engines)§_...do____|--- 394. 5 319.9 305. 6 304. 1 298. 9 296. 2 204. 4 303.9 311.2 316.3 325, 2 339.3 | 

Alrovatt engines§._..........--... 2.222. Lk es ES 372, 2 331.1 300. 3 246. 2 239. 7 239.0 252, 2 293. 1 294. 0 292.3] °298.3) 311.7 | 

Shipbuilding and ene corn Lede 5 ue 65...)-<.. 643. 3 531.8 413.0 382. 3 359. 6 328. 7 315.7 306. 9 279.0 264. 6 252.8] 220.4 | 
Nonferrous metals and products._....._______ do....| 173.6 131.2 133. 0 139. 3 142. 2 145. 3 126. 8 137.9 146.9 151.4 | +159.0 | © 165.0] ©171.0 
— and timber basic products__...__.__- do... 150.0 120.8 113. 3 115.0 118.6 122.3 124.0 127.0 132.6 137.0 141.3 143.4 | © 148.7 

seedhsite iain aeclbile ennid-cociniiaein wtbntte fees 72.1 66. 5 67.1 68. 5 70.0 70. 2 71.7 74.7 77.0 78.7 79.5 81.7 

Furniture and finished lumber products--.__- do....} 119.1 92. 4 93. 7 97.7 102.6 106.0 108. 1 109. 9 111.5 111.4 114.1 114.5 118,1 

nated) Pape Geacpeeae sae Saul 80. 6 82.0 85.3 90. 1 94.0 95. 4 97.0 98. 4 98. 4 100. 6 101. 103, 9 

Pa ir mg and — yreanets. 2 555.5 ai do....j| 139.7 105. 7 108. 8 106. 5 109. 1 114.3 121.4 124.9 128, 4 128. 9 132.0 32.9 | © 137.8 

Nondurable goods industries___.._........_._-. do. 128, 4 115.6 115.7 116. 2 118. 4 119. 2 121.4 123. 1 123.5 123. 0 124.4 | 7125.0] +1284 
Textile-mil] products and other fiber manufactures 

1939= 100_- 105. 5 91.9 92.4 92.9 97.3 98.6 101.2 102.8 103. 4 103. 6 104. 8 103.5 | 7104.7 

Cotton manufactures, except small bee as a Hickmwa 102.8 102. 1 100. 7 107.0 108. 3 110.4 111.7 112.0 111.9 113.0 112.4 114.2 

Silk and rayon goods.-.__.......___._...__. 1 ae 70. 9 71.1 70. 5 72.7 73.0 74.4 75.0 75.4 75.7 76. 6 75.9 77.2 

Woolen = worsted manufactures (except ey 

i Cae 1939=100__|_.___- 91.3 93. 5 95.8 98. 8 99.9 103.1 105. 9 106. 6 106. 7 107.3 103.9 104.4 
A el =< other finished textile products...do___.| 134.9 115. 3 117.5 117.8 118.9 121.0 125.8 128.6 128.9 128.3 130. 6 126.5 132.9 
oe beeen RTE. ee ee pss 82.5 82. 4 81.1 81.1 82.6 85.3 86.8 87.4 87.8 89. 4 87.6 90, 2 

Women’s a _ ESI eS | ER 74.4 75.5 74.8 75.1 76.3 78.7 80. 4 80.1 78.2 78.3 72.1 77.9 
Leather and leather products.__-....._...___- do....| 100.4 88.0 90. 3 92.5 95. 2 97.4 100. 4 102. 4 102. 5 102. 6 103. 1 102.3 | + 102.0 

dk. an, TE Ee a ee 75.5 77.7 79. 6 81.6 83.5 85.8 7.9 88. 5 88. 4 89. 1 88.6 87.8 
wee oe kindred products__.-........._._-- “NR 138. 4 130. 6 127.0 126, 2 123.0 122. 2 121.0 119.8 118.1 119.0 129.0 | * 136.5 

Sed. ee RE Tye +" RRL be ee 108. 8 109. 6 110, 2 109.8 110.2 109.7 110.3 107.3 103. 5 101. 5 101.4 102.7 

Gannieg _..,, vee ae’ 176.3 124.8 192.7 79.8 68.8 66 6 63. 2 68. 4 70. 4 82.8} 7136.8] 153.5 

Slaughtering and meat packing....__._....do____|..____ 105. 0 105.3 110.0 | 122.6 126.7 125. 5 122.0 115. 2 112.9 106. 5 102.4 | 114.8 











* Revised. 
§ For 1941-43 data for shipbuilding see p. 19 of December 1944 Survey; 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1945 issue. For data for December 
1941-July 1942 for machine tools, see note marked “ft” on p. S-10 of the November 1943 Survey. 
* New series. Data beginning 1939 for the estimates of production workers for individua] manufacturing industries will be shown later; data published in the Survey beginning | 
with the December 1942 issue, except as indicated in note marked “§”, are comparable with figures published currently. Data for 1929-43 for all manufacturing, total durable goods | 
eerie goods industries, and the industry groups are shown on Pp. 22 of the December 1945 Survey, and revised data for January 1944—February 1945 are on p. 24 of 
u issue 
Re ment and of production-worker pay rolls (pp. S-12 and S-13) have been completely revised; for 1939-41 data for the, 


vised series. The indexes of production-worker employ 
individual industries (except as indicated in note marked “§’’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods in- 


dustries, and the industry groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue, for 1942-43, p. 
20 of the October 1945 issue, and for January 1944-February 1945, p. 24 of the July 1946 issue; all revisions through February 1945 for the adjusted totals (p. S-11) will be shown later. 
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Unless © . . be f. d A h | a... —— en —— 

nd descriptive notes may ound in the /contem-|Septem-| Octo- | Novem-| Decem-| Janu- | Febru- | 

1942 Supplement to the Survey ber ber ber ber ber | ary | ary | March | April | May | June | July | August 

eo et 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
paper 
EMPLOYMENT—Continued 
ion workers, index, unadjustedt—Continued. 
Prete e able goods industries—Continued. z 

Tobacco manufactures___..---.----------19389=100_- $1.7 89. 5 92.2 89. 2 7.8 57.0 87.3 87.9 90.8 91.2 92.1 90.71 +917 

Paper and allied products_.-------------.--- do...-} 148. ( 117.5 120. 9 122.9 126.3 128.6 131.0 132.9 134. 5 135. 3 137.3 135. 9 137.8 
Paperend pulp. ....-.-......-..-..-.-.---@0...-|- . 103. 3 105. 8 107.8 111.4 113.9 116.3 117.9 119.3 120. 0 121.9 120.9 122 } 

printing, publishing, and allied industries_.-.do-...| 118.0 98. 8 102. 5 105. 9 108. 1 109. 4 112.1 113.5 | 114.2 114.3] 115.7] 116.8] © 117.3 
Newspapers and periodicals§.._.-------~---d0_..-|__.-.__- 94.8 97.2 101.0 102.7 103.1] 105.3 107.0} 108.1 109.0} 109.4 109.8 110.4 
Printing, book and Job§---.-...-.---------- do.....|... 105. 4 110.0} 112.9] 115.5] 117.6} 120.9 122. 122.2) 121.3] 123.8} 126.3] 125.6 

Chemicals and allied products_.-......--.---d0--.-} 167.1 172.1 168. 5 169. 1 169. 2 169.7 170.3 171.4 170.9 166. 8 165.1] + 163.7] + 164.9 
SS eS ee: eee ee oe 160. 5 57.0 159. 0 162. 2 164.7 165.1 165.9 169. 6 167.5 169.0 | + 168.4 168.5 

Products of petroleum and coal__----- nores=- do...-| 143.8 123.3 123.6 131.3 132.3 134.0 130. 8 136.7 138. 2 136. 9 140.6 142.7] + 143.4 
Petroleum refining. .--...---..-------- ee ee oe 120. 4 121.5 | 130.6 130.6 | 131.9] 132.3 133.1] 133.7] 134.4] 136.1 137.4} 137.4 

Rubber products.....-..-....-..-.--..-------d0...-| 189.4 136. 5 154. 4 160. 1 168. 2 172.7 177.1 181.5 182.0 182.7 186. 1 180.2} © 187.5 
Rubber tires and Inner tubes__.._.-._.----.d0_---]__._.-.- 132.7 163.0 168. 9 177.8 182. 4 187.3 191.6 192.8 193. 4 195.8 183.1 189.9 

Production workers, adjusted index, all manufacturing 

(Federal Reserve)t----- were-e ee en ese-- 1939 100- 145. 5 127.8 127.2 127.8 128.1 130.7 122. 4 130.3 136.6 138.0} ©139.6 | ©140.6} ° 143.8 

Durable goods industriesf -----....-..---------- do... 168.8 144. § 142.6 143.3 141.2] 144.4 122.9 128.6 151.6] 154.6] 158.1 | + 161.2] © 165.8 

Nondurable goods industriest-__-..-..----.--..do-.- 127.1 114.5} 115.1 115.6 117.8] 1198] 122.0] 123.7] 124.7] 1248] 125.0 124.3 | + 126.5 

Nonmanufacturing, unadjusted (U.8. Dept. of Labor): 

= meectoceccsscnecsenneseenssens 1939 100..}...._._- 77.6 78.1 78. 2 79.0 79.3 81.1 81.7 81.4 81.0] +*79.0] ©8114 82.0 
Bituminous coal... .. penwasa=-enecacarsenseses do._.. 90. 2 87.6 70. 8 88. 2 89.8 91.2 92.0 93.9 20.3} +669! +89.6| +805] +90.7 
Metalliferous_...------. warner er eeene-e-eenee- do... 84.3 72.2 72.2 73. 2 75.2 76. 3 67.5 65.5 62.9 67.7 74.4) ©78.0) 83.7 
Quarrying and nonmetallic_-..--...------.--- a 82.5 83.9 85.0 83.8 83.3 84.3 88.8 93.8 95.7 98.9 101.2 103.2 

Crude Eoeeet and natural gasf--.--.--.--.- ee ee 84.0 84.9 86.7 88. 4 90.0 91.0 90.8 91.8 92.8] 94.2] © 45.4 O5.5 

blic utilities: 

Ptpleetrie light and power--.---...-----.------- do...-} 101.9 84.5 85.7 88. 1 90. 7 92.9 04.7 96. 4 97.7 98. 6 99.9} 101.2] + 101.9 
Street railways and busses. ----.-----.-.----- do....| 129.9f 180] 1192] 121.7] 1227] 128.7] 125.7] 126.1] 127.0] 127.6] 128.7] 1289] © 130.0 
Telegraph....-------------------------------- do...-|........ 121.2] 123.2} 124.8] 1264) 112.4) 124.7] 123.2] 119.8] 113.5] 112.1 112. 4 111.9 
Telephone.....-----.------------------------ do...-|..-... 133.5] 135.6] 130.4] 143.0] 1463] 153.7] 1686] 163.5] 167.6] 171.7} 177.7] © 181.1 
rvices: 

Sepyeing and cleaning -.-.--.------------------ do....{ 125.79 1223] 124.7] 1206] 119.9] 120.3] 121.5] 1243] 130.3] 1296] 131.6] *120.0} 7124.5 
Power laundries.---...----.------------------ do....[ 109.9 106. 6 107. 4 106. 7 107.8 109. 3 109. 0 109. 6 110.0 110.7 112.8] 118.6} 7111.5 
Year-round hotels_........-.-------------.--- do....| 119.2 112.2] 1150] 1165) 117.6) 117.3] 118.7 119.3} 189] 1199) 119.9] 119.0] + 119.1 

Trade: 

Retail, totalf......--------------------------- do...) 109.5 07.6] 101.2} 1062] 116.0] 1041] 104.3] 106.0] 109.0] 107.2] 107.2] 106.3] + 106.7 
sn peteanndenp ide tcaedencat a eee 102.0 104.6} 106.5} 108.0] 106.6] 106.8 146.9} 106.3 105. 0 103. 5 101.3 103. 6 
General merchandisingf.--.-...--..-.------ «el Ae 110. 4 115.9 127.4 152.5} 116.8] 114.¢€ 118.6 | 125.3 121.9 121.0 117.6 117.4 

Wholesale} ......--..-.-----------0-2-------=- G0...) 110.6 97.0 99. 4 101. 8 104.1 104.7 105. 6 106.6} 106.7 106. 0 106.9 107.5 | © 109.1 

Water transportation®----.-.-.--.-..----------- aed a ee 320. 5 311.0} 315.1 315.7} 314.8] 316.9 297.8] 275.3) 250.6] 229.0] 298.2] + 225.9 

Miscellaneous employment data: 

Federal and State highways, totalt.......-- pnumber_-|_____- 151,474 | 151,490 | 145,068 | 139,964 | 139,381 | 142,074 | 150,013 | 165,762 | 184, 179 | 205,161 | 225, 184 | 237, 601 
Construction (Federal and State). -.---.----- ee ee 30,812 | 30,684 | 24,894] 16,674] 14,908] 16,277] 21,000| 31,871 | 45,084] 69,001] 73,766] 82,384 
Maintenance (State). ...--.----------------- do...-|-..... 95,722 | 94,002 | 93,548 | 95,317} 05,458] 95,596 | 97,814 | 100,683 | 104,445 | 110,537 | 114,717 | 117, 543 

Federal civilian employees:4 
United States... ...-..-.-. eee thousands._| 2, 154 2,613 | 2,513 2,456 2, 411 2,406} 2,402 2,379 | 2,394 2,360} 2299] 2282] 2,232 

District of Columbia. .....-------.--------- Oase- 226 240 233 230 229 233 236 237 238 236 235 235 7 233 

Railway employees (ciass I steam railways): 

Total...-.....-.--- eS eee thousands._} 7 1, 391 1,430} 1,424] 1,435] 1,428] 1,422] 1,393 1, 397 1,375 | 1,384] 1,358] 1,378] » 1,397 

Indexes: Unsdjustedf.-....-..-.----- 1935-3898 100__) 7 143.5 138. 3 136.9 137.9 136. 9 136. 5 133.9 134.1 131.9 128. 1 130.3 |. » 132.2} » 134.1 

Adjustedt...--...-..--------------- do....} 7150.3] 135.0] 1324] 1366] 1301] 1420] 137.3] 137.6] 1340] 1286] 128.5] » 129.4] »131.3 


LABOR CONDITIONS 


Average weekly hours per worker in manufacturing: . 









































Natl. Indus. Conf. Bd. (25 industries) -..--._.- ee ee 42.3 42.3 41.9 41.7 40. 6 39. 2 40.7 40.4 39.3 39.8 40.0 40.0 
U. 8. Dept. of Labor, all manufacturingt-..._.. do...-| 740.1 41.4 41.6 41.2 41.5 41.0 40.5 40.7 40. 5 39.7 40.0 39.6 r 40.4 
Durable goods industries*__.._.....--.....---do__- ? 40.0 41.0 41.6 41.1 41.4 40.8 40.0 40.6 40.4 39.3 29.8 39. 2 * 40.4 
Iron and steel and their products*_..-....._- _ 8 Fee 40.4 42.1 42.1 42.5 41.1 39.1 40.0 39.9 38. 4 38.8 r 38.5 39.8 
Blast furnaces, steel works, and rolling 
/ RE a re oe Pa ours. Niieod 41.2 40. 4 40.8 41.0 38. 5 30. 4 37.9 37.5 35. 8 36.0 36. 4 7.9 
Electrical machinery®.......-.............. "eS EER 40.8 41.1 41.3 41.5 41.3 40.3 40.3 40. 2 38. 9 39.8 r 39.4 40.5 
Machinery, except electrical*__......-._...- - ee P 43.0 43.0 42.6 42.9 42.0 41.4 41.7 41.5 40.1 40.9 40.4 40.9 
Machinery and machine-shep products*_.do_....|_._____- 42.6 43.1 42.9 42.8 42.5 42.3 41.7 42.2 40.4 41.2 r 40.7 41.6 
Machine tools*__.........-..-.-.-. apes : See SS 44.7 44.1 43.9 44.4 44.4 43.3 43.6 42.6 41.6 42.2 41.3 42.0 
Automobiles*._. .......-.-- ae es aes Se eee 86. 5 38. 4 87.8 36.0 37.5 34.5 37.0 37.4 36. 3 * 36.6 37.8 39. 2 
Transportation equipment, except autos*._do__..}__- 3 88.8 39.1 37.4 39.7 40.0 39.0 40.0 39.9 39. 1 39.5 39. 2 39.8 
Aircraft and parts (excluding engines)*...do____|__- E 38.1 40.1 39.7 40.8 41.1 40.8 41.0 41.3 40.7 40.4 40.0 41.0 
pa ee ae Tee - = ee 36.7 89.0 37.6 40.3 40.9 42.1 41.9 41.8 41.3 41.6 40.6 41.7 
Shipbuilding and boatbuilding*®__.......- __ eee ae J 38.7 38. 2 35.0 38.3 38.8 37.3 38. 8 38.5 37.6 38.1 38. 1 38.0 
Nonferrous metals and products*_..-......- iat 42.5 43.2 43.2 43.3 43.3 43.2 42.2 41.8 41.1 40.9 40.1 40.7 
Lumber and timber basic products®._...__- / ee ee : 40.8 42.2 40.5 39.0 38.8 40.1 41.1 41.3 40.9 41.5 38. 6 41.4 
Furniture and finished lumber products*_..do__._|_______- 42.3 42.7 42.0 42.5 41.8 42.3 42.5 42.3 41.3 41.8 41.0 42.0 
Stone, clay, and glass products*__.......... ” eS : 41.8 42.5 42.0 41.9 40.7 41.1 41.6 41.3 40. 2 40.4 39. 5 40.7 
Nondurable goods industries*__....._.___.. x SS P 40). 2 41.8 41.5 41.3 41.5 41.2 40. 9 40.9 40.6 40.1 40.2 40.1 r 40.4 
Textile-mill products and other fiber manu- 
> Se Ee ae eee SS eee 40.6 40.4 40.3 40.7 40. 4 40. 5 40. 4 40.3 39. 8 40.0 39.6 40.1 
Apparel and other finished textile products® 
eure. ib... :-. 36. 2 36.7 36. 1 36. 4 36.7 36. 5 37.5 37.2 36.9 37.1 r 36.0 37.0 
Leather and leather products*_............- " t's 40. 6 40.9 39.6 40.6 39.9 40. 4 40.8 40.5 39.6 39.3 38.2 37.8 
Food and kindred products*-_.........-...- cic ti 44.7 44.1 44.4 45.3 44.9 44.3 42.9 42.8 42.4 ° 42.3 43.8 43.7 
Tobacco manufactures*___..........-.-.-.- ' “at Sao 42.3 42.0 40. 4 39. 1 39.3 38. 5 39.7 39. 2 39. 5 40.0 39.1 38.7 
Paper and allied products*___..._. So nal _ Se] aS 45.9 45.8 45.7 45.6 44.3 43.9 43.9 43.5 42.9 43.0 42.8 43.4 
Printing and publishing and allied industries* 
hours_-|___ : 42.2 41.6 41.7 41.5 41.1 40.8 41.2 41.0 40. 4 40.5 40.2 40.8 
Chemicals and allied products*__.....-.-.- do....|. 43.4 43.3 42.5 42.5 42.0 41.7 41.6 41.4 40.7 40. 5 * 40.7 40.8 
Products of petroleum and coal*__._..-...- I iol Be 44.9 42.6 44.0 42.9 41.7 41.6 40.8 40.0 39. 3 39.6 40.0 40.3 
apanen proauete?. 5555-23 Bis o ded ae Se 43.0 41.4 40. 2 40.9 41.7 40.8 40.8 40.3 39. 4 39.3 39.2 39.4 


* Revised. » Preliminary. 1! See note marked ‘4’, : 
Mow ao age August 1942 are available in the November 1943 Survey; earlier data will be published later. 
t otal Includes State engineering, supervisory and administrative employees not shown separately. 
{ United States totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not ——_ previously; see also note in 
July 1944 Survey regarding changes in the data beginning in 1943. December figures do not include excess temporary post office substitutes employed only at Christmas. 
New series. Indexes beginning 1929 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data 
feeanine fe for fei on average hours will be published later; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for other series are available 
evious issues of the Survey. 
tRevised series. See note marked “ft” on p. S-10 regarding revisions in the inedxes of employment in manufacturing industries and sources of revised data. Data for 1937-43 for 
the index of employment and pay rolls in the telephone indust ry are on p. 20 of the May 1945 Survey and data for 1937-43 for the telegraph industry are on p. 23 of August 1946 issue; 
data for 1939-41 for the other Department of Labor series on nonmanufacturing employment and pay rolls are on p. 31 of the June 1943 Survey. The index of railway employees has 
been shown on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later. Data beginning January 1942 for the series on average weekly hours in all 


— industries are available in the March 1943 and subsequent issues o! the Survey; revised data prior to 1942 have not been published in the Survey and will {be shown in a 





S12 SURVEY OF CURRENT BUSINESS November 194g 
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Caton S mone ay ed otet, ony pe y= oes 1946 1945 1946 
and Gescriptive motes may une MH SS) gep- Sep- | Octo- |Novem-| Decem-| Janu- | Febru- : | ae 
1942 Supplement to the Survey tember | tember | ber ber | ber ary ary | March | April | May | June | July | August  / 
Sie a eet | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
2 | ‘Reee es 
LABUK CONDITIONS—Continued | | | | | 
Average weekly hours per worker in nonmanufactur- 
ing industries (U. 8. Department of Labor):* | - | 
tym ae ne wumons hours.| ‘ 38. 1 38.7 37. 2 37.1 37.7 37.3 | 37.5 | 38. 2 37.6 38. 2 38.2 38,9 
ning: | 7 
‘Apitnnbite Of ES eee ae do... 37.0 41.2 35.8 39. 6 36. 4 41.2 41.0 38. 6 41.7 * 38,2 * 31.7 37.9 
= Paes do...-/|- os. 42.3 32. 2 44.9 45.7 43.3 45.5 45.9 26. 4 27.3 r 43.4 * 36.0 42 4 
I ee ee eee 43.0 44.3 43.0 42.0 4.1 36.8 41.0 42.0 39.2 40.8 r 39.6 41.2 
Quarrying and nonmetallic__.........._.-.- eS r 46.5 47.2 46.1 44.2 43.3 44.1 45.1 | 46.3 44.3 * 45.7 ° 45.4 46.5 
Crude petroleum and natural gas_._..__.__.- es i E 45.4 44.4 43.9 41.0 41.1 40.7 40.8); 40.7 40.7 89.5 | * 40.4 40.9 
Public utilities: if J 
Electrie light and power-_..............-...- do... |- aca 43.0 43.3 42.7 42.0 42.7 42.4 41.6 | 41.6 41.3 40.9 41.5 41.6 
Street railways and busses_................ _ ae OFS P 51.3 50.9 50.3 50.7 49.2 49.2 49.4) 49.0 49. 2 49.3 48. 4 48.6 
ee eae eee ere et pee 45.9 45.4 45.0 44.5 44.0 44.1 43.7 43.8 44.2 44.5 45.2 45.4 
 — 33) i a eae do.._._|- aa 41.5 41.9 42.1 41.1 40.1 40.7 40. 2 | 39. 5 39. 4 39.3 39.7 39.3 
Services: " 
Dyeing and cleaning............-...-.-...- | 43.1 43.5 42.4 43.0 43.1 42.5 43.4 44.0 42.9 43.8 43.2 42.6 
pe AE SRE a ey a ae 43.4 43.2 42.7 43.3 43.6 43.3 43.5 43.5 43.1 43.3 43. 43.0 
rade: 
TREES Wyld a! oe aS ay Se eS, SE 40.7 40.3 40.0 40.1 40.5 40.5 40. 5 40.4 40.3 40.9 41.2 41.5 
| SOS a eS do....|........ 42.4 42.6 42.3 42.0 41.8 41.9 41.9 41.8 41.7 41.4 41.4 41.7 
Industrial disputes (strikes and lockouts): ® : 
Beginning in month: 
oe ceoppenet... 22. 2 2.2... ... mumber. 450 573 474 358 134 325 260 385 465 360 350 480 500 
Workers involved... _-_..._....._......thousands__ 380 526 551 420 50 1, 400 130 130 575 560 150 185 235 
In effect during month: } 
Work stoppages. -........-....-....-.---.-mumber.-- 770 730 737 619 367 500 490 655 845 715 700 800 80 
Workers involved___._._......__.._._.. thousands... 535 611 852 660 504 1, 750 1, 500 1, 100 925 1, 200 410 365 400 
Man-days idle during month ____....-.._-.. 2. _ —~ 5, 000 4, 341 8,611 6, 935 7,718 | * 19,400 | * 23,000 | * 13, 800 | * 15,000 11, 500 3, 800 3, 300 3, 425 
U. 8. Employment Service placement activities: 
Non cultural placementst__..........- thousands... 532 614 601 484 380 412 359 421 461 457 479 530 522 
Unemployment compensation (Social Security Board): 
 _ Se are thousands. 1 680 1, 086 918 779 745 1, 234 $46 774 980 1,120 * 761 699 541 
ol UL A eee do....| 13,895 4,724 6, 671 6, 502 6, 564 8, 258 7, 327 7, 464 6, 649 6, 497 5,395 | © 5, 504 4, 604 
Benefit payments: 
Beneficiaries, weekly average_...............- m6. .03 1839 612 1, 272 1, 313 1,319 1,624 1, 621 1, 592 1, 402 1,315 1,174 | * 1,069 1.975 
Amount of payments. -.-_....-.....__- thous. of dol_..| 1 63,255 | 50,439 | 106,449 | 108,555 | 106,624 | 133, 246 |" 120,727 | 127,013 | 110,672 | 103,889 | 92, 982 88,480 | 78,047 
Veterans’ unemployment allowances:* 
0 ES) Ge thousands... 447 112 260 426 567 1, 030 908 801 690 741 602 657 602 
oT OE) SS See BAY do.. 6,128 400 774 1, 416 2, 401 4, 504 5, 853 7, 353 7, 685 7, 690 6, 982 7, 828 7,147 
Number receiving allowances, weekly average....do..| 21,304 73 123 218 405 605 1,071 1, 507 1,626 | 21,783 | 21,744 | 21,720] 21,650 
Amount of payments. __.............- thous. of do}___| 124,082 7,457 | 14,088 | 25,770 | 42,217 | 83,322 | 112,195 | 148,958 | 160,071 | 155,175 | 150,063 | 152,648 18145, 108 
Labor turn-over in manufacturing establishments:¢" 
Accession rate...-.-- monthly rate per 100 employees--|--------. 7.4 8.6 8.7 6.9 8.5 6.8 7.1 6.7 6.1 6.7 7.8 6.8 
—- | ESR it SC aT ee ae! 12.0 8.6 BP 5.9 6.8 6.3 6.6 6.3 6.3 5.7 5.9 6.8 
Be Fie) AE eT et | ee .6 6 5 4 6 5 ai 4 4 -3 4 4 
SO EEE Dee aa a a: ae ; 4.5 2.3 1.7 1.3 1.8 1.2 1.8 1.4 1.5 1.2 8 1.1 
dh Stetnnctpieikitmecsab esébocasced __ ae ae 6.7 5.6 4.7 4.0 4.3 3.9 4.2 4.3 4.2 4.0 4.5 5.1 
Military and miscellaneous. _................ eee 2 2 +2 2 2 12 a FS. a” 2 oa 2 
PAY ROLLS I 
Production-workers pay rolls, unajdusted index, all 
manufacturing (U. 8. Dept. of Labor) t_.1939=100__|__- 224. 2 222.9 222.9 226. 2 229. 2 210.5 232.9 249. 2 247.8 | * 257.1 | 7261.0] 278 | 
Durable goods industries_..._..........-.-......-. | ee” 246. 2 243.7 241.8 240.0 243.0 199.6 236.8 267.3 266.6 | * 280.7] * 287.0] 306.0 | 
Iron and steel] and their products.._......_.___ St ae 206. 9 207.3 210. 4 220. 5 216.1 127.2 211.7 231.6 221.4 | ° 231.3 | * 238.1 255, 2 f 
Blast furnaces, steel works, and rolling ) 
| MEME SD Pe ae ee eee 1939=100__|-------- 175.3 169. 4 173.6 181. 2 173. 2 47.6 181.5 193.3 175.8 | * 182.0} © 191.8 203.1 
Electrical machinery... ..................... wa a ee 268. 5 289. 1 301.9 808. 5 802. 6 211.1 224.1 286. 1 311.5 333. 9 333. 7 360.0 
Machinery, except electrical_...........__._. ee ee 285.7 284.1 283. 3 288. 7 297.5 255. 3 277.9 301.6 310.8 329. 5 333. 5 348.8 
Machinery and machine-shop products. _..do____|__.___-- 266. 4 268. 4 263. 4 265. 4 272.8 239. 4 258.0 | 290.1 283. 5 296.4 | + 299.4 314.2 
EEE SCS Ei ane Re a ee 260. 5 254.9 233.0 244.5 262.3 258. 2 256.8 261. 4 259. 6 70. 4 262.3 281.4 
oO Ne ee ae | VaR 151.2 171.8 192. 2 135. 5 153. 5 142.4 166.9 241.7 232. 7 250. 5 282. 2 308.0 
Transportation equipment, except autos. __....do___-|- 844.1 713.5 583. 5 577.2 559, 1 491.5 507.0 558.1 538. 3 537. 5 538. 5 534.0 
Aircraft and parts (excluding engines){__...ao____|- 624.5 537.4 506. 6 520. 4 614.3 520.7 524.0 553. 2 565.9 585. 5 606. 9 642.1 
pS, SE Se er eae eae 469.7 444.3 889. 7 346.3 356. 6 369. 1 384.4 457.8 469. 2 469.4 | * 468.9 506.1 
Shipbuilding and boatbuildingf_.._....__- A 1,115.9 893. 4 637.9 641.2 602. 5 430. 4 548. 5 555. 2 498. 5 483. 4 467.4 421.8 
Nonferrous metals and products-__....___.___ ae 223.3 230, 4 243. 5 250. 4 256. 1 228.7 247.8 264.9 271.4 | * 287.8 | * 292.9 811.4 
Lumber and timber basic products. -__._____- do__._|- 215.3 199.0 194.8 199. 4 207.7 219.9 234. 5 248. 2 261.8 281.0 267.0 300.3 
Sawmills (incl. logging camps)_........_._- es 130.3 117.4 114.0 114.1 118. 2 123.0 131.9 139.8 147, 2 168.1 148.8 165.7 
Furniture and finished lumber products__-___ ae 164.0 168.8 173. 2 188. 1 192.9 200. 4 209. 0 214.6 212.3 223.5 222.1 239.3 | 
LE See Ee Te eae SS 140.8 147.1 161.1 164.3 169.3 176.7 | 184.3 | 189.7 188.3 196. 2 194,2 209.7 i 
Stone, clay, and glass products__..........__. __ eet : 175.7 183. 2 175.9 181.7 185.4 204.6 217.2 | 226.0 224.1 235.0 235.7 253.2 
Nondurable goods industries__..............._. _ _ Se eee 202. 6 202. 6 204. 5 212.7 215, 7 221.3 229. 2 231.4 229. 4 234.0 | © 235.6 250.3 
Textile-mill products and other fiber mfrs_...do____|__- 169.7 171.3 174.8 188. 0 190. 7 203. 7 212.6} 215.8 214.8 218. 6 214.7 231.0 
Cotton manufactures, exc. small wares. _._- do___-|- 201.0 198. 6 199.9 216. 2 217.0 230. 0 242.3; 246.3 244.3 248. 2 246.1 275.5 
Silk and rayon goods__................._... do__..|- 138. 2 143.0 142.0 148.8 149. 4 168. 3 163.6 | 166.5 166. 9 166.8 166.3 181.4 
Woolen and worsted manufactures (except dyeing ’ 
_.) st Se eee 1939=100_./-.--_--- 175. 4 178.3 184.0 200. 0 206. 6 226. 9 234. 2 238. 5 237.7 238. 5 228.6 234.1 
Apparel and other finished textile products._..do_.__|....___- 208. 4 213.5 208. 0 215.0 228.0 240. 2 263. 6 263. 5 258. 8 263. 3 245.7 277.5 
en’s clothing._...__-. d a ae 141.4 141.0 136.9 140.7 148.0 158. 1 170.0 174.1 175.6 181.2 167.9 183, 1 > 
Women’s clothing bas 138, 4 141.9 136. 4 140.9 149.4 153.3 172.6 169. 6 163.1 °159.0 | * 141.3 169.8 
Leather and leather products. _...........__. “Peet : 160. 2 165.0 165.3 179. 2 185. 2 194.5 202. 1 203. 9 203. 1 203. 4 197.3 198, 2 
ee eae a ae 140.3 144.2 145.7 157.1 164.0 174.1 182.7 185.3 184. 6 183.0 177.6 175.4 
Food and kindred products___.-..........__. | 81 ae 226. 6 215.9 214.9 220. 4 215.0 211.5 206. 6 205. 4 201.9 205.0 231.5 | 250.3 
RSE ee Ee eee SE ae 173.6 176.8 181.4 181.2 180. 1 181.2 182.8 179.3 170.8 168.8 178. 5 184.1 
Canning and preserving. -__...........____- ge.;.I. uaa 351.6 251.7 179. 4 167.3 144.1 136.6 132. 1 149.2 149.8 | 7181.9 | * 325.8 387.4 
Slaughtering and meat packing. __.____.__. IS 177.6 173.1 185. 2 214.9 217.9 199. 4 191.1 180.9 181.4 167.4 179.9} 202.3 
Tobacco manufactures. .................--_.. eS ee 176.0 181.7 172. 2 164.1 166.7 165. 2 171.3 174.6 181.1 184.1 178.3 186, 2 
Paper and allied products. __.._........____. Se a 200. 7 206. 9 211.0 219.0 221.7 226. 2 233.3 235.9 237.4 244.4 243.8 253.9 
i ee. ee ee See _ See ae 180. 5 186.7 190.0 196.6 198. 4 203. 6 208. 1 209. 9 212.7 216.7 218.4 | 227.8 
Printing, publishing, and allied industries__..do____|- nail 147.7 150.7 158. 163. 2 165.7 171.2 177.2 178.9 179.5 184. 2 186.0 190.5 
Newspapers and periodicals*__.........___. _ SS tae! 130.3 132.9 138.3 141.9 143. 5 148.9 154, 4 157.8 160. 9 162.0 163.7 168, 8 
Printing, book and job*........._._...____ eal EES 166. 5 168. 6 178.1 184.7 188.8 193.9 200. 2 199.9 197.0 204. 6 209. 1 211.0 


Revised. {See note marked “§” on p. S-10. ©Small revisions in the data for January 1940 to May 1944 are available on request. ‘Partly estimated. 
*Continued claims filed during week ended the last Saturday of the month; average number receiving ee has been discontinued: #% Excludes data for Indiana. 
© 1946 data are preliminary estimates. The series for ‘in effect during the month” continue data published in the Survey through the July 1944 issue. They include data for 
stoppeges beginning in the month and those continuing from previous months; data for January 1944—-August 1945 will be published later. 
of Rates refer to all employes rather than to wage earners and are therefore not strictly compsrable with data prior to 1943 published in the Survey. 
*New series. Data on average hours for the telephone industry for 1937-43 are on p. 20 of the May 1945 Survey (see note for hours and earnings in the telephone industry at the 
bottom of p. 8-13 of April 1946 Survey regarding a spange in this series in April 1945) and data for the telegraph industry beginning June 1943 (the earliest available) are given in note on 
. 8-11 of the January 1945 issue; data beginning March 1942 for all other series on average hours are available in the May 1943 Survey and data back to 1939 will be published later. 
he new series on veterans’ unemployment allowances relate to readjustment allowances payable under the Servicemen’s Readjustment Act of 1944; data beginning September 1944 
will be shown later. Indexes of pay rolls for the printing and publishing subgroups beginning August 1942 are on p. S-12 of the November 1943 Survey; data back to 1939 will be 
published later. Data beginning 1939 for initial unemployment compensation claims will be shown later (see note in April 1946 Survey tor definition of initial claims). 
tRevised series. Data beginning June 1942 for nonagricultural placements are available in the August 1943 Survey; earlier data will be published later. For information regarding 
the revised indexes of production-worker pay rolls in manufacturing industries, see note marked “‘f’’ on p. 8-10. 
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November 1946 SURVEY OF CURRENT BUSINESS 5-13 
oO 
Unless otherwise stated, centinee Donal: _ 1946 1945 
} nd descriptive notes may ee oe i oe Sep- Octo- | Novem-| D -| Janu- | Febru- | | 
1942 Supplement to the Survey ouuker tember | ber ber | _ ay ro a March April | May | June July | August 
—_———_ 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
ion-worker pay rolls, mfg., unadj.t—Con. 
4 er ont goods industries—Continued. 
Chemicals and allied products-----.-._.- 1930=100..|...-...--] 202.2 284.9 281.8 283. 4 285. 2 284. 290.0 283. 8 r 286. 9 200. 5 
0 SERS Se et a ee ee 261.3 260.8 267.0 76.8 272. 276.3 277.8 r 289, 2 288. 5 
Products of petroleum and coal--.--...--.--- ea - LEEE NSS 212.1 198.0 222.9 222. 2 220.9 221. 231.0 228. 2 244.3 246, 3 
OE aes el ee 203. 5 189.7 215.5 212.6 210.6 217. 217.9 221.5 228. 0 228.7 
Rubber products. _-- - oe eee ae eee eS 254. 2 257.8 275. 5 290. 1 292. 302. 8 327.6 327.2 343.2 
Rubber tires and inner tubes-__......-.....- ee 211.4 239. 8 240.2 56. 7 272.6 271. 281.1 314. 2 304. 3 311.2 
Nonmanufacturing, Unadjusted (U.8. Dept. of Labor): 
ing: 

a er bei eeevadvuseae Gaectte ae 149.8 170.8 144.5 167.1 149.3 178.3 178.5 * 156.5 193. 3 
ae ee eee 199.7 120.5 212.8 222.0 209. 9 222.8 230. 9 198.4 238. 9 
Metalliferous_...-------.- ee =f BS ENB? ee eee 116.4 118.4 117.2 117.6 118.0 $2. 8 102.1 r 132.4 148. 5 
Quarrying and nonmetallic____-..--...------- Ce een ease 159. 2 164.3 163. 2 156.0 150.9 157.2 172.6 r 213.6 225.1 

Crude wey and natural gast..-..-------. a ee 138. 4 133. 6 140.0 135.9 139.0 142.0 144.4 151.3 152.6 
ublic utilities: 

Pe eetric light and power-....-. wi tits Gecharles mi reeioa a, Aa 120.6 120.9 126.7 129.8 133.7 138. 3 150, 2 152. 4 
Street railways and busses. ......--- waiewie oben ae Re 177.1 178.1 179.1 184.0 181.4 187.2 206. 7 211.3 
Telegraph_.--...- ewidneqienesbenessacatanne a 177.2 177.6 177.9 178.8 155.3 176.9 \ 178.6 178.5 
Telephone Re Rf EN eS EEE t do....|---------} 181.7] 189.0] 200.3] 203.5) 205.2] 230. 1 268.8 | 267.6 

Services: 

Dyeing and cleaning-.--...- cisecBidnonctanen en ee 207. 6 193. 5 196.9 201.7 199. 231.0 231.3 216.9 
Power laundries_._.......--- Ss Eee ert eae a See 168. 1 169.1 168.9 174.3 178.7 177. 183.3 193.3 188. 3 
OE ES eae eee ee eee 184. 6 190. 6 196. 1 196. 4 199. 201.1 204. 5 208. 6 

Trade: 

ene total}... :.-...-.-- Setancee an ee 144.2} 151.9] 167.6] 154.9] 157. 167.8 172.6} 174.6 
[eee a eee ee 149.7 154.9 159.5] 1659.7 161.7 165.7 171.5| 177.3 
General merchandisingt . 9 aes | 157.7 172.4 209.2} 165.8 165. 5 186. 2 187.1 188. 1 

Wholesalet..--.- cipenbrecevecats 22h ee do....|---------} 145.6] 150.7] 155.2] 150.2] 161.2] 166.0 169.8 174.5] 177.3 

Water transportation®_.... emacsnemes ee | 68 See 669.6 | . 566.8 682.1 583.1 575.3 577.3 509.0 490. 1 478. 8 


WAGES 


Manufacturing industries, average weekly earnings: 
Natl Ind. Con. Bg. (25 industries)__._- dollars... 
U. §. Dept. of Labor, all manufacturingt-_.__- do._.- 


Durable goods industries_--__-_- ee — 
Iron and steel and their productst__._-. .- = 
! Blast furnaces, steel works, and rollin 
SS EE ee ae Cee Pe ollars_. 
Bisetrical machinery}...........0.66-6-s.v<- ae 
Machinery, except electricalf__......... ey, “ee 
Machinery and machine-shop productst..do-_.- 
i Sa eee ee ae Beet we 
i MI iin cienncdduecacackoeneesd ot, =e 


Transportation equipment, except autost..do__.- 
Aircraft and parts (excluding engines)...do__.- 


/ Aircraft engines*__._._._. ee: <a 4 ae 
Shipbuilding and boatbuilding._.....-.-. Ge..6. 
: Nonferrous metals and productsf-__-........ an 
i Lumber and timber basic productst_-.._..- G0... 
i Sawmills (incl. logging camps)--.-....--.- ee 
Furniture and finished Jumber productst-_do-__.- 
} EE Ss ES a RS? =e 
Stone, clay, and glass productst-..._......- @0.... 
Nondurable goods industries._..............- a 
Textile-mil] products and other fiber 
manufacturest__-,_-. SE. dollars. . 
| Cotton manufacturers, except small warest 
dollars... 
Silk and rayon goodst--...........-...... a 
Woolen and worsted manufactures 
(except dyeing and finishing)t._.._.- dollars... 
| Apparel and other finished textile productst 
dollars. 
Men’s clothingt____- ate hE eee ae 
i Women’s clothing§__.... PERSE AY! a 
i Leather and Jeather productst_..........-- CO...«- 
SE a ae ee 
Food and kindred productst-..2...-...-..- Binds 
a ea ot aaa ES 7 Gh.4. 
Canning and preservingt_.-...--..-..._.- ee 
Slaughtering and meat packing......._.- ae 
Tobacco manufacturest__._._...- asenuecean a 
nee and allied productst................- a 
ES SS eR ae 
; Printing, publishing, and allied industriest 
dollars... 
Newspapers and periodicals*.........._.. do...- 
Printing, book and job*___._........ ee se 
Chemicals and allied productst............do__.- 
a Bes Se wes O6..6. 
Products of petroleum and coalt_.-....-.-- a0..<- 
Petroleum refining._...................-- we 
a eas a 
Rubber tires and inner tubes........-.-.- re 


Revised. _» Preliminary. 


beginning 1939 will also be published later. 


p. 8-11 for sources of revised data for ay rol 
shown on a revised basis beginning in th 








TT] 4720] «45.67 | 44.68] 45.48] 46.71] 46.05 
TTT 5359! 649.48! 47.781 48.54] 50.29! 49.21 























t Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. 
Sample was changed in July 1942; data are not strictly comparable with figures prior to that month. 

New series. Indexes of pay rolls beginning 1989 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 

1982 for the pay wepers and printing, book and job, industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 
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52. 44 54. 07 
© 51.15 53. 39 
53. 46 53. 94 
53. 03 53. 68 
* 64.72 56. 26 
54. 36 54. 07 
* 46. 57 47.78 
35. 09 38. 09 
33. 99 36. 82 
* 38. 35 40. 11 
38. 80 40. 80 
* 41. 80 43. 26 
40.49 | * 41.90 
* 34. 76 36. 99 
31. 64 34. 81 
34. 94 37. 42 
41,18 41. 88 
* 33. 94 36. 53 
36. 19 38. 11 
¥ 42. 67 47.70 
r 36. 48 36. 71 
35. 38 35. 17 
43, 21 44. 35 
43. 81 44. 63 
r 38. 89 41.12 
48. 05 48. 37 
33. 24 34. 34 
* 43.11 44. 20 
46, 02 47. 49 
* 51. 81 53. 04 
56. 72 58. 10 
* 60. 03 50. 93 
+ 44. 67 44. 96 
* 62.09 51. 81 
54.19 54. 30 
57. 02 57.10 
50. 60 50. 99 
56, 11 55. 43 


Revised series. See note marked “t’’ on > 8-10 regarding revisionsin the indexes of pay rolls in manufacturing industries and sources of revised data and note marked “f” on 
in nonmanufacturing industries. The indicated serieson average weekly earnings and av 


e hourly earnings (p. S-14) have been 
e March 1943 Survey and data are not comparable with figures shown in earlier issues (see note mark 


“+” on p. 8-13 of the July 1944 Sur- 
to 


mei — prior to 1942 have not been published in the Survey and will be shown in a later issue; there were no revisions in the data for industries that do not carry a 
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Uniess giberwine stated, statistice through 1941 _ 1986 1945 | 1946 
and descriptive notes may ound in the | , t E iediad, A tt amen. | Pe PR) 
1942 Supplement to the Survey . —. Septem | .¥ - as ma — tg | March | April | May | June July | August 
a eae, 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
i iia, 
WAGES—Continued 
Manufacturing industries, average hourly earnings: ' 
Natl. Ind. Con. Bd. (25 industries) -.._.....- dollars._|.__._.--- 1. 085 1.079 1. 088 1. 102 1,107 1.129 1. 146 1. 165 1, 180 1.189 | + 1,194 1,215 
U. 8. Dept. of Labor, all manufacturingt..---- do....| » 1.128 . 987 - 985 . 980 . 994 1. 004 1. 002 1. 035 1. 058 1.071 1. 084 1. 093 Lily 
Durable goods industriest_.._._.........._.- do....| » 1.197 1. 072 Ss 1, 064 1. 066 1. 07 1. 064 1. 103 1,131 1.147 | °1.165 1.177 "1.184 
Iron and steel and their productst__.-...- SSS Fee 1.089 | 1.078 1. 082 1. 091 1, 095 1, 084 1, 169 1. 186 1.190 | 71.206 | 71.216] 1,999 
Blast furnaces, stee] works, and rolling millst_do___ — 1.171 1.143 1. 146 1.155 1. 169 (*) 1, 290 1. 294 1. 280 *1.303 | + 1.314 1. 305 
Electrical machineryt......-.....-.....--.- do... — 1.014 1.031 1. 039 1. 050 1, 058 1.029 1, 036 1. 096 1.131 1.148 1. 154 1. 168 
Machinery, except electricalt..........-..- “St 2 1.119 1.118 1. 124 1, 134 1, 139 1. 147 1,172 1.179 1, 204 1,223 | + 1,939 1.47 
Machinery and machine-shop productst_do__. E 1. 103 1.103 1. 109 1, 120 1. 123 1, 129 1. 154 1. 163 1. 180 1,202 | + 4,919 1. Bi 
ai at EE SE aR SIRS: do.... - cell 1.152 1.172 1. 193 1. 210 1, 105 1. 206 1, 214 Lae 1, 251 1. 277 1, 269 1.2} 
Automobilest__...__._._. EFS MES: ef. Oe 1. 224 1,219 1. 217 1. 220 1, 230 1, 248 1, 264 1, 302 1.325 | *1.347] 174,354 1.361 
Transportation equipment, except autost_..do_...|__.____- 1, 264 1. 250 1, 244 1. 239 1, 231 1. 284 1, 264 1. 316 1. 333 1. 350 1. 365 1.355 
Aircraft and parts (excluding engines)..do__._|_ F: 1. 176 1.188 1. 183 1. 187 1.188 1, 222 1, 233 1. 253 1. 268 1. 302 1. 324 1.319 
OS SS SS ae ea ae me.5 4. 5 1, 188 1.188 1, 194 1. 208 1, 258 1. 268 1, 259 1, 293 1. 339 1.343 | 1.348] 1.357 
Shipbuilding and boatbuilding._...-.- mae s sive 1. 319 1, 297 1. 301 1, 292 1. 273 1, 278 1, 324 1. 389 1.403 | *1.416] +4, 435 1, 430 
Nonferrous metals and productsf_-._.....- =e ee 1. 044 1.048 1. 058 1. 063 1. 066 1. 091 1.113 1. 131 1.149 | *1.163 | 1.163] 1.173 
Lumber and timber basic productst......do_.._|__...._- - 819 . 784 . 789 814 . 830 . 836 848 . 856 - 880 908 : 919 
Sawmills (incl. logging oS See _ SS ¢ eee - 804 762 765 . 790 - 804 810 826 - 834 - 860 888 891 “809 
Furniture and finished lumber productst..do_...|..____-- - 833 . 841 . 844 . 859 - 864 . 871 . 888 - 903 -917 | *.927] +936 956 
_  —< 2 3 aie ae ee See ee - 850 . 862 . 866 . 879 . 882 891 .913 - 930 . 943 * 950 r 958 98] 
Stone, clay, and glass productst-.........-- St Ree . 937 . 9382 . 928 . 939 . 942 . 967 . 985 1. 004 1.019 | * 1.041 1.057 1 063 
Nondurable goods industriest___.........__-- do._..| » 1.047 - 903 - 909 . 918 . 927 - 941 . 953 .975 - 988 - 996 1.003 1.010 | 1.036 
Textile-mill products and other fiber 7 
manufacturest..................----- dollars..|...._.- . 768 773 . 786 . 795 . 803 . 833 . 858 . 869 . 873 . 875 * 877 93 
Cotton manufactures, except small 
TO ee aga Se IE i a dollars. pil . 698 . 698 713 .721 . 724 . 753 . 788 . 799 . 803 . 803 803 875 
Silk and rayon goodst.....__.... ae SP ae ee. - 761 . 762 .777 . 788 . 790 812 . 838 - 845 . 849 85 858 906 
Woolen and worsted manufactures 
(except dyeing and finishing)f.._...- dollars. i . 866 882 884 900 922 988 . 999 1.010 1.014 1,014 1.017] 1.024 
Apparel and other finished textile productst 
dollars... 6 @ . 878 . 875 - 864 . 875 . 906 . 922 - 961 . 966 . 956 . 951 r 942 986 
SS SS ee eee do....|. ae 881 888 912 . 947 - 981 993 997 999 992 1.013 
Women’s clothing$_.........-.....-.-.-.- SS i ES 1.119 1.130 1.113 1. 12€ 1. 166 1.168 1, 222 1, 234 1,211 | * 1,191 1. 180 1. 260 
Leather and leather productst...-........-- ee - 853 852 857 881 904 . 907 .917 928 942 950 954 971 
Boots and shoes_......_....__.... i aT do....|- ae | 821 817 - 821 $48 877 . 890 . 896 904 921 923 927 945 
Food and kindred productst_...........-.- do__.. o .8 880 895 915 921 . 924 . 943 952 961 .972] +986] 1.015 
Eh ae OR a ge a ee eS . 874 881 901 904 904 913 . 920 930 $31 945 980 
Canning and preservingt................- SE ae 795 837 834 849 &46 . 844 . 859 885 £87 r. 808 | +904 976 
Slaughtering and meat packing .-_.......- do..._|_ 5 . 958 . 954 . 964 951 961 . 939 1.051 1.072 1.087 | 1.095 | + 41.115 1116 0; 
Tobacco manufacturest__........---..--.- me..545.05..-2 - 786 793 - 807 806 824 . 832 . 830 830 848 846 851 887 
Paper and allied productst- wee i 893 . 897 - 902 910 . 928 . 937 . 957 966 983 993 1.006} 1.019 
‘aper and pulp__._..___- do... ae i 930 . 931 - 935 945 . 969 982 1,001 1.010 1. 030 1. 038 1. 052 1.071 
Printing, publishing, and allied industriest.do__._|_______- 1. 158 1, 155 1.171 1. 188 1. 200 1, 22 1, 235 1, 248 1.266 | °1.278 | +1, 288 1, 299 
Newspapers and periodicals*- oe ee 1. 309 1. 316 1, 334 1, 346 1. 364 1,379 1, 400 1. 423 1, 443 1, 449 1.461} 1.476 
Printing, book and job*.____- . “i 2 Se 1.092 1.079 1. 008 1 118 1.130 1.156 1, 166 1.171 1.186 | *1.203 | + 1,212 1.2% 
Chemicals and allied preductst Set a 992 . 991 991 1. 001 1. 015 1.021 1, 033 1. 045 1.064 | *1.084] 1,098} 1.102 
eS a 2S, SS do.___|- ; 1. 148 1. 143 1. 148 1. 159 1. 180 1. 198 1, 211 1, 220 1. 234 1, 24 1.256] 1.260 | 
Products of petroleum and coalf_-.--...--- i 2c 1.217 1, 204 1.217 1, 236 1. 249 1, 286 1. 307 1. 332 1. 342 1.347 1.3855 | 1.34 | 
Petroleum refining......................- . a Cee 1. 281 1, 285 1, 287 1.315 1. 33 1. 369 1, 383 1, 420 1. 419 1. 431 1. 437 1.427 
NS 8 2 TERRE PER SG S62 Sees 1. 098 1. 100 1.112 1,113 1.121 1, 129 1. 138 1. 232 1.266 | © 1.283 1, 292 1.205 | 
Rubber tires and inner tubes_...........- =: 1, 243 1, 231 1, 249 1. 247 1, 255 1, 266 1, 275 1, 414 1.446 | + 1,461 1.472} 147 | 
Nonmanofacturing industries, average hourly earnings i 
(U. 8. Department of Labor):* z 
mee Oe RE ee dollars__|- Ft 1. 392 1. 396 1. 397 1, 397 1, 402 1, 422 1, 411 1. 423 1. 431 1. 444 1. 473 1. 497 

‘Anthracite wg EO Se a Re do... 3 1. 345 1. 368 1. 333 1. 380 1. 339 1, 376 1. 376 1, 352 1.382 | 71.559 | + 1.562] 1.508 

lal in ah Ee SE ES do.__. 3 1. 261 1. 242 1. 263 1. 281 1. 259 1, 265 1, 274 1, 239 1. 321 1.474 | + 1,457 1, 467 

~~") SR ERE PR Ree Y Tk jms? “2.056 1. 043 1. 048 1. 051 1. 036 1. 059 1. 071 1. 090 1.133 | + 1.180 1.205} 1212 

Quarrying and nonmetallic. _.........-...--- do... al - 900 . 902 : 908 - 907 913 . 930 . 959 - 967 r.994} +1.004] 1.015 

Crude petroleum and natural gas...........-.. do__. a 1. 222 1. 189 1. 231 1, 251 1, 257 1, 284 1, 308 1. 293 1.287 | * 1.322] +1.311 1. 304 
Public utilities: 

Electric light and power__............-...-.- | ae 1. 149 1.127 1. 162 1. 186 1.177 1, 195 1, 222 1, 219 1, 236 1.275 | 1.258 1, 260 

Street railways and busses_.................- See De . 983 . 982 - 981 1. 013 1. 007 1,011 1.956 | 71.968 1. 049 1, 053 1. 097 1, 099 

ta a ee nee it Se, SEES do___ _— 2 - 825 . 822 - 820 822 - 813 . 833 851 . 886 - 905 . 908 . 910 - 910 | 

et al SEES PE UF do__. se 3 . 959 97. 1. 002 1.011 1. 030 1. 095 1. 105 1.131 1, 143 1. 147 1. 135 1,129 

Dyeing and cleaning @ __......._...........-.- Te . 778 . 794 . 786 . 789 - 793 . 793 815 . 833 . 831 . 834 r 836 . 832 

a ES ee ae eae eee do__.. —_— . 661 . 662 . 673 . 676 - 675 . 675 . 684 . 688 . 703 . 703 . 698 . 693 

e: 
ae A IR Sul, I ae? do____|- i! . 783 . 793 - 800 - 796 - 828 . 835 . 841 . 841 . 859 * .876 . 889 . 891 
ill eS i SE IE SG sack | “Re a Be 1. 025 1.045 1. 056 1, 058 1,070 1, 095 1,101 1, 121 1. 135 1. 146 1. 155 1,148 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):{ 
0 ROS i, i Te dol. per hr__ 1. 072 -917 .917 .917 . 938 . 853 . 968 . 988 1. 004 1.018 1, 034 1.058 | 1.071 
it EES Sa _ wee 1.85 1. 67 1. 67 1. 68 1. 68 1.70 1.73 1.74 1. 76 1.77 1. 80 1.81 1,82 
Farm wages without board (quarterly). 
dol. per month__| ! 104.60 }....-.... “| | eee SeERETT ie |  pkertet Per EN ar tage 7 106.00 |.--.---- 
Railway wages (average, class I)_..______ dol. per br_.|---.----- . 963 \ . 957 - 967 - 953 . 973 . 949 1. 065 1.091 1, 139 1, 398 [asahe-<. 
Road-building wages, common labor: . 
United States average._.............-..--...- do... . 84 .82 .81 . 80 75 - 69 - 75 75 - 76 .78 -81 . 80 i) 
PUBLIC ASSISTANCE 
Total public assistance. __......._- dbepes mil. of dol » 98 83 85 87 88 90 92 93 93 94 95 96 97 
Old-age assistance, and aid to dependent children and be : 
the blind, total___.. bibbetbsaceddadics mil, of dol_. > 89 76 78 79 80 81 82 83 84 85 85 86 87 
Old-age assistance....................... ie. 768 61 62 63 63 |F* 64 64 65 65 66 66 67| 768 
it Dy a oesGO. cae > 10 7 8 8 8 a 9 10 10 9 9 9 9 10 
* Revised. 1 Date for October}, » Preliminary. i Semple was changed in Novemter 1942; data are not strictly comparable with figures prior to that month , 
© The average for workers who were employed in February was $1.217; this average is affected by strike conditions, since maintenance workers were left on during the strike 
, while low-paid production workers were out; the average is therefore omitted from the table above te avoid misinterpretation, 

e@ The comparability of the series was affected by a change in the data in July 1945; see January 1946 Survey for June 1945 figures on both the old and the new basis. 

Data beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the botion: o! p. 8-13 of the April 1946 Survey. | 

{Rates as of October 1, 1946: Construction—common labor, $1.073; skilled labor, $1.85. 

*New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked “‘t” above regarding a change in the 
data in April 1945) and data for the telegraph industry beginning June 1943 ave on p. S-14 of the January 1945 issue. Data on hourly earnings beginning March 1942 fort other 
nonman industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and 
back to 1939 will be published later. 





{See note “‘t” on p. 8-13. 
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Unless otherwise stated, eonsienten, Vaneerghs 1941 _ 1946 : 1945 1946 
descriptive notes may ound in the | ¢,.tom-] Septem- x | Dessm- of a 
1942 Supplement to the Survey el ie | = — - J —9 an | March | April | May | June | July |aueust 
SE a 
FINANCE 
BANKING 
tural loans outstanding of agencies supervised | 
Agricul Farm Credit Administration: 
Total.-.------------------------------- ---mil. of dol..| 1,741 1,876} 1,846] 1,808) 1,782} 1,770{ 1,772) 1,776) 1,770) 1,777] 1,779) 1,770] 1,751 
Farm mortgage loans, total__...... EES do... 1, 136 1,316 1, 294 1,272 1, 256 1, 236 1, 226 1, 209 1, 198 1, 188 1, 182 1, 169 1, 151 
Been) 18NG DODKS, .. ....-necccuseceeones G0..44 979 1, 040 1, 036 1, 030 1, 028 1, 022 1, 022 1,015 1,012 1, 009 1, 008 1,001 989 
Land Bank Commissioner--.-........-...-.- Os .i4 157 275 259 242 228 214 205 104 186 179 174 168 162 
Loans to cooperatives, total._.........-.--..- Cine 151 130 152 165 162 161 154 144 125 124 118 124 130 
Ne ee eee noe revolving fied oe a 146 - 149 * 158 - i * - 119 115 sar 125 
gr. siving fund .--....- babe 2 2 
Roetistemedat eal tasked te. -| “| “B| “| Se) SB) Bl MB) Bl | a) 
Production credit associations..............do.... 20) 252 230 207 199 208 226 252 274 291 304 305 302 
Regional! agricultural credit corporations-__do___- 3 10 10 5 5 4 4 4 4 4 4 3 
a soaterenerererenenene- do 4 108 . - ° | * = = 7” oe 104 102 
rought relief loans--._- ~a-== 3 35 3 2 32 32 31 
Bank debits, total (141 centers) 52 | 64,263 | 73,900 | 71,501 | 92,808 | 80,796 | 66,708 | 79,119] 79,330] 77,518 | 78,191 | 82,374] 73,900 
New York City--........----.-...-----.------- 28,545 | 34,984 | 32,246 | 45,035 | 38,819 | 30,498 | 35,670 | 37,208 | 35,085 | 34,972 | 37,357 | 30,216 
Saute tasks, caaiition, owl of montis 7 35,718 | 39,006 | 38,255 | 47,74 41,077 | 36,210 | 48,449 | 42,122] 42,433 43,210} 45,017 | 43, 684 
ede e! ’ ’ i) ° 
Assets, total_....-.-...-- Gee Ae BL ts do-_.. 43,835 | 43,889 | 44,611 | 45,063 | 44,268 | 44,083 | 43,889] 43,652] 43,807] 44,828 | 44,625] 45,045 
Reserve bank credit outstanding, total_.___.- G0...4- 24,082 | 23,987 | 24,697 | 25,091 | 23,976 | 23,648 | 23,630 | 23,357 23,518 | 24,456] 24,164] 24, 74: 
Bills discounted-........-.-.-.-.----------- do...-} , 334 439 775 249 294 347 626 279 254 157 245 331 
United States securities............-------- do.... , 23,328 | 23,276 | 23,472 | 24,262] 23,264 | 22,904 | 22,601 | 22,732] 22,932 | 23,783 | 23,633 | 23,946 
Gold certificate reserves © -.-...-_- me oe a ae 8, 17,898 | 17,879] 17,870 17,863} 17,983 | 18,049] 18,075] 18,097 | 18,092] 18,103 | 18,105] 18,098 
SO ES 2 er ee ee do....| 44,813 | 43,835 | 43,999 | 44,611 | 45,063 | 44,268] 43,487 | 43,277] 43,030] 43,807 | 44,828] 44,625] 45,045 
Deposits, total__-.-- ee 2a dity idtacn panel do...-} 18,060 J 17,861 | 17,525 | 18,097] 18,200} 17,822] 17,550] 17,659 | 17,451 | 17,365] 18,206] 17,906] 18, 
Member bank reserve balances___._...-.-.- do....} 15,910 } 15,520 | 15,723 | 16,022] 15,915] 15,682] 15,537 | 14,853 ; 15,653 | 16,123 | 15,901 | 16, 245 
Excess reserves (estimated)_-.-...-...-.- do.... 72% 1, 153 904 1,024 1, 471 } 1,014 627 959 1,112 856 1, 085 
Federal Reserve notes in circulation.......__- do....| 24,448 J 24,003 | 94216 | 24,365 | 24,649] 24,153 | 24,131 | 28,993 | 23,925 | 24,064] 24,191 | 24,244] 24,412 
BO a aeaphtiant peer Re eee ora ae Ry tg 42.6 42.8 42.8 42.1 41.7 42.8 43.4 43.7 7 42.7 43.0 42.4 
e! } e. » con- 
omen. Wednesday nearest end of month: 
eposits: 
poe aoe or 7 ae ta mil. of dol..| 39,227 | 38,690 | 39,592 | 40,247 | 37,066 | 38,026] 37,610] 37,116 | 38,242] 38,941 | 39,522] 39,362] 39,303 
emand, exce e : * 
Individuals, partnerships, and corporations.do._..| 39,418 | 88,577 | 29,726 | 40,230] 37,674 | 37,933] 37,741 | 36,900 | 38,041 | 38,669 | 39,295] 39,508] 39,273 
States and political subdivisions. _......___ do... 2, 370 1,975 2, 137 2, 181 1, 949 2, 123 2, 160 2, 243 2, 456 2, 433 2, 436 2, 274 2, 245 
United States Government___.............- do__.- 4, 680 9, 406 8, 098 8,547 | 16,660] 16,227] 16,481 | 14,536 | 12,363] 11,377 8, 660 7, 299 6, 556 
Time, except interbank, total__.........-.... do....| 10,344 9, 160 9,206 | 9,347 9, 447 9,566 | 9,695 9,756 | 9,881} 10,030 | 10,119] 10,214] 10,280 
Individuals, partnerships, and corporations.do__._| 10, 133 9, 008 9, 148 9,194 9, 304 9,416} 9,526 9,582) 9,71 9, 851 9,943 | 10,020} 10,075 
States and political subdivisions. _......__- ae 153 110 104 110 99 106 123 127 129 128 120 139 145 
SREIPWOME, COMOEEIO. «<n. nccnccocecccccccones do....| 9,286 9, 762 9,977 | 10,463 | 11,092] 10,162] 10,056 9, 381 9, 533 9, 153 9, 025 9, 374 9, 242 
oe ee ae ken -e oe yee _..| 42,631 f 48,444] 48.435 | 48,749] 52,058] 63,021 | 52,970 | 50,285] 49,380] 48,983 46,831] 45,750] 44,905 
.-d. Government oODiigations, direct and guaran- 
teed, total... OE, SER CEE RA mil. of dol. 39,088 § 45, 133 45,133 | 45,489 | 48,664) 49,648} 49, 511 46,812 | 45,986 | 45,586 | 43, 431 42,269 | 41,463 
ing eEddbadisuncehacncaes Midas deken dao... 679 1,310 969 975 1, 761 1, 742 1, 517 785 1, 052 1, 014 75 773 7 
Certificates ._....._. es eS Lee do__. 6, 547 9, 803 9, 863 9, 832 12, 130 12, 77 12, 860 11, 944 10, 608 10, 359 9, 380 9, 605 8, 762 
Bonds (incl. guaranteed obligations) ___.-. -- do_...| 27,228 | 24,840 | 25,138 | 25,729 | 26,737] 27,184 | 27,234 | 27,034 27,402} 27,471 | 26,744 | 26,936 | 27,089 
EE a ee do__- 4, 634 9. 180 9, 168 8, 953 8, 036 7, 944 7, 7, 049 6, 924 6, 742 6, 549 4, 955 > 
Other securities... BRS PE Bs OPS ER RD do... 3, 543 3, 301 8, 203 3, 248 3, 384 3, 365 3, 452 3, 467 3, 387 3, 390 3, 394 3, 481 3, 442 
ER A ss ee res . 15, 477 12, 586 12, 610 13, 632 15, 890 15, 190 15, 178 15, 690 15, 053 14, 904 14, 917 14, 912 15, 078 
Commercial, industrial, and agricultural§___av__- 9, 164 6, 218 6, 328 6, 778 7, 249 iu j 7, 464 , 473 3 7, 529 8, 018 
eo ene cae = ae ; 1, 253 2,194 2,177 2, 481 2, 791 2, 337 2, 345 2, 823 2, 167 2,119 1, 604 1,371 
ities 
mil. of dol. 1, 455 1,5 1,3 1, 638 2, 958 2, 687 2, 520 2, 382 2, 224 2, 113 2, 013 1,837 1, 696 
SEES re ee do....| 1,424 1, 063 1, 060 1,073 1, 095 1, 107 1, 129 1,152} 1,195 1, 228 1, 277 1,332 1, 367 
I on ala cenencndencesabal do___. 127 76 120 66 55 91 74 90 189 172 
Mt el aah ddietaad valor? pS TT PRS Fe oe 2, 054 1, 485 1, 519 1, 596 1,714 1, 703 1, 747 1, 801 1, 866 1, 840 1, 889 1, 932 1,976 
one erest rates: 
Bank rates to customers 
2 eee ee percent__ 1.89 2.05 i 2 C7the. 2 EGS Oy eee denne ff 5 dae 
7 other northern and eastern cities...........- do___- 2. 43 | EE ESE ee (twee a IES Ty See: RET oe Yh | 
11 southern and western cities__........._._.- 7 ae 2.75 Eg Lee See ye Se Yee eh SEM Wissccint aigeees alien exis cgitcined kG area SEs 
Discount rate (N. Y. F. R. Bank) ®___....._.- * oe 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loanst___.._.___- $0 Ane. Oe do__.. 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4. 00 4.00 
See erate reds benk lon Boo soeee - ee 1.50 1, 50 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1, 50 1. 50 1.50 1. 50 
Prevailing rate: ” } 
Acceptances, prime, bankers’, 90 days_____- do...-| 81 44 44 44 44 44 .44 44 44 .47 . 50 59 «nt 
Commercial paper, prime, 4-6 months_____- do._.-| 81 75 75 75 75 75 75 75 7 «We ~%5 aa .81 
ae loans, 00 days 7 a) 3 ae eS do... 1.50 1. 25 1.25 1.25 1. 25 1, 25 1. 25 1. 25 1.25 1. 25 1. 25 1. 25 1.50 
erage rate: 
Call loans, renewal (N. Y. 8. E.)__-...----- des... 1.38 1.00 1.00 1.00 1.00 1.90 1.00 1.00 1.00 1.00 1. 00 1.00 1.38 
U. 8. Treasury bills, 3e-mo____._....--.....- ee... 875 . 375 375 . 375 . 375 375 , 375 375 375 375 . 375 375 375 
Average yield, U. 8. Treasury notes, 3-5 yrs.: 
Saeed tos Yok aie LSB fooa ren =-—-- G0... 11,22 11,19 11.17 11.14 11,15 11.10 14.03 1.99 14.12 11,18 11,15 11.13 11.14 
» New York State savings banks: 
9 —— One depositors He S| ie mil. ofdol..| 8,919} 8,003] go7g| 8,144] 8,283] 8357] 8410) 8,502] 8,560) 8634| 8,762] 8,825] 8,875 
. 8. Postal Savings: 
Balance to credit of depositors.........___...__- do....| 3,203] 2,836] 2:ss0| 2,909/ 2,933] 2,981 3,013 | 3,043] 3,066] 3,091 3,120 | *3,160| 73,188 
Balance on deposit in banks........... eae ES ax ee 6 8 6 5 5 5 5 5 5 5 76 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*..do__._| » 8,395 5, 702 6, 000 6, 344 6, 734 6, 506 6, 564 6, 978 7,315 7, 507 7,762 | *° 7,843 | » 8,156 
Instalment debt, total®....................-...- do..._| » 3,314 2,010 2, 086 2, 190 2, 365 2, 364 2, 408 2, 507 2, 652 2, 789 2,908 | *3,031 | 73,182 
Sale debt, total*_..........-.._._- do_..-| 21,185 717 754 805 877 879 5 957 | 1,004 1,035 | *1,072| 71,126 
Automobile dealers*___......._...._..____- do....| » 433 202 210 219 227 235 245 264 289 318 336 365 » 394 
Pena stores and mail-order moun" ..0-—.- » 234 144 je 173 = 5 L pa = = = » = 
I ies tots oso <ie's ches eadiesenissteneararess nae 311 235 24 262 ? 
Household appliance stores*__........._.--- \ gis » 24 11 11 12 14 14 14 14 16} 16 17 21 » B 
lll eee a aim do... P65 44 44 47 74 66 61 59 60; * 61 63 r 63 » 64 
be be bain he Ancadeige docnt lecincl be E sen, do... ¥ 118 81 86 92 107 101 100 101 105 108 110 111 ? 115 


’ Revised. » Preliminary. § Includes open-market p 


® Effective June 12, 1945, only gold certificates are eligible as reserves; for total r 











: aper. 4 For bond yields see p. 8-19. 

For Sept. 15-Dee. 15 includes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dec. 15, 1950 
@& Excludes loans to other Farm Credit Administration agencies. 
$ Rate on all loans; see note on item in April 1946 Survey. 








: Beginning Dec. 15, includes only the bonds of Dec. 15, 1950, 


eserves through May 1945, see April 1946 Survey and earlfer issues. 


s A rate of 0.50 was in effect from Oct. 30, 1942~April 24, 1946, on advances to member banks secured by Government obligations maturing or callable in 1 year or less, 
New series. Data beginning December 1940 for the series on taxable Treasury notes are available on p. 8-14 of the April 1942 and later issues of the Survey. For information 
fegarding the series on consumer credit see note marked “*” on p. S-16 
tBank debits have been revised beginning May 1942 to include ad 


ditional banks see note tn the April 1946 Survey for source of 1942 data. 
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Uziess otherwise stated, ote Seema ~e 1946 1945 1946 
and descriptive notes may eames sa the! = sep- Se Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey tember tontber ber ber ber ary ary | March | April | May | June | July | August 
FINANCE—Continued 
CONSUMER SHORT-TERM CREDIT—Cont. 
Consumer short-term debt, end of month—Continued. 
Instalment debt—Continued. 

Cash loan debt, total*_............-.--- mil. of dol..| » 2, 129 1, 293 1, 332 1, 385 1, 462 1, 487 1, 529 1, 602 1, 695 1, 785 1,873 | ° 1,959] »2 056 
Commercial banks* .--do....| » 825 413 428 448 471 494 522 564 608 656 700 745] 799 
Credit unions. ar ae ? 164 120 121 124 128 127 128 132 137 142 149 154 > 158 
Industrial banks*_..........-.-- -do.... » 102 70 71 73 76 76 78 82 85 88 92 96 > 100 
Industrial loan companies*_-......-- he EO imaine » 87 64 04 67 70 70 71 73 76 7 79 Rl > 84 
Small loan companies...-.........--------- do.... » 544 387 395 409 445 446 452 462 482 492 506 520 » 535 
Insured repair and modernization loans*...do....| ” 304 152 165 174 179 181 184 194 210 231 248 263 P ORS 
Miscellaneous lenders*-___...-...----------- do....| » 103 87 88 90 93 93 94 95 97 98 99 100 |» 102 

Charge account sale debt*.......-.-..--.---..--- do....| » 2,495 1, 470 1, 666 1, 835 1, 981 1, 701 1, 692 1,972 2, 138 2, 188 2, 327 2,281 | » 2, 418 
Single payment loams*---.........---.--------- do....| ? 1, 736 1, 466 1, 490 1, 556 1, 616 1, 659 1, 671 1. 695 1,710 1, 708 1, 697 1,695 | » 1,714 
ER SE a » 850 756 758 763 772 782 793 804 815 822 830 r 836 » 842 
Consumer instalment loans made by principal lending 
institutions: : 
Commercial banks®_............-.-.-.-.- mil. of dol..| ” 156 72 88 94 101 104 105 132 138 148 148 156} > 164 
rr 0....| «31 16 20 21 23 19 19 24 25 28 28 29 » 30 
SS SEES re ee a 219 13 16 15 18 14 14 18 18 19 19 720 20 
Industrial Joan companies*............-.-.----- do._.- 917 12 14 14 16 14 14 16 16 16 17 17 218 
Small loan companies__.......-...-.----------- - an 7 98 74 89 97 138 76 80 103 105 97 99 106} —».119 
LIFE INSURANCE 
Life Insurance Association of America: . 
Assets, admitted, totalt A--...-.-...---.- mil. of dol..| 38,079 | 35,483 | 35,631 | 35,828 | 36,257 | 36,502] 36,660] 36,882] 37,080 | 37,274] 37,552] 37,765] 37,911 

Mortgage loans, total..........-.-...-.------- do....| 5, 289 5, 166 5, 153 5, 165 5, 163 5, 152 5, 138 5, 148 5, 163 5, 189 5, 213 5,226 | 5, 255 
Rate he A eS! Y “hee 592 584 583 580 577 574 573 569 575 581 587 590 592 
SE oe i SaaS do....| 4,697] 4,582] 4,570] 4,585] 4,586] 4,578] 4,565] 4,579] 4,588) 4,608) 4,626] 4,636] 4,663 

Real-estate holdings.................-..-.--. m6... 594 723 714 699 678 667 656 632 622 608 602 601 

Policy loans and premium notes.__....... -- do....| _1,475 1,548] 1,539] 1,531 1, 523 1,514 1, 507 1, 500 1, 494 1, 488 1, 484 1,479 | 1,475 
Bonds and stocks held (book value), total....do....| 29,504] 26,721] 26,702] 26,733 | 27,556 | 28,043 | 28,260 | 28,367 | 28,545 | 28,823 | 28,927 | 29,069 | 29, 335 
Govt. (domestic and foreign), total__..-.-.- do....| 19, 754 17, 372 17, 438 17, 672 18, 705 19, 157 19, 249 19, 357 19, 413 19, 551 19, 645 19, 688 | 19,701 
OS EET do....| 13,425} 16,050] 16,123 | 16,328] 17,368 | 17,837 | 17,937 | 18,035 18,090 | 18,289] 18,323 | 18,368] 18,382 
. |. ee ra es! ‘3s 4, 454 4, 496 4, 452 4, 391 4, 249 4, 255 4, 290 4, 298 4,312 4, 332 4, 322 4, 390 4, 400 
Ragen on Seco do....| 2522— 2632] 2,613] 2,507] 2,558/ 2,584] 2,595] 2563) 2,549) 2,583) 2,556) 2,536] 2,531 
FRE EE Sle Sk eae do....| 2774 2,221] 2,109] 2,073] 2,044) 2,047) 2,126) 2,149) 2,271) 2,35 2,404} 2,455] 2 703 

BRS ie ee a do.... 540 514 722 893 526 527 275 383 571 465 651 715 

Other admitted assets___..............--.-__- a. 677 761 801 807 811 599 824 852 685 701 675 675 683 

Premium collections, total® __.__- ~~~" thous. of dol._| 352, 230 | 320, 128 | 313,803 | 324,437 | 440,694 | 352,397 | 350,147 | 390,879 | 328, 586 | 368,987 | 368, 226 | 361, 400 | 343, 080 

Annuities ” ee 38, 807 32,815 | 35,790 | 33,132] 87,495 | 49,026 42, 063 43, 661 40, 283 47,047 38,324 | 61,363 | 37,944 

Group. ----. do....| 23,085 | 18,874 | 22,164] 17,620] 25,250 | 26,978 | 22,943 | 24,000} 21,663) 21,975 | 20,413 | 25,199 | 25,233 

Industrial do....| .71,062 | 68,395 | 62,088 | 64,772 | 88,207 | 68,278 | 65,579 | 71,010 | 59,268 | 66,580 | 73,043 | 63,947 | 63,834 

Rete ee do..__| 219,276 | 200,044 | 193, 761 | 208,904 | 239,742 | 208,115 | 219,562 | 252,118 | 207,372 | 233,385 | 237,446 | 210,891 | 216, 069 

— = . gee alias 

ayments to cyholders an eneficiaries, 

"total. , Sarees (SRS BETS thous. of dol..|---------] 194, 468 | 228, 153 | 212, 755 | 239,748 | 261,549 | 221,902 | 254.135 | 236,574 | 235,837 | 221,997 | 225,877 | 216, 264 
Death claim payments.___..........-.------- do_.__|---------] 89,344 | 100,531 | 101,319 | 101,343 | 120,377 | 104,642 | 116, 356 | 110,072 | 108,866 | 98,789 | 106, 743 | 101, 276 
Matured endowments. --..__......-.-.------- do_...|---------] 30,011 | 40,350 | 34,373 | 30,731 | 40,344 | 32,587 | 35,793 34,479 | 35,374 | 29,860 | 32,923 | 28,974 
Disability payments_...............-------_- do....|---------] 16,813 | 8,266] 6,300 7,269 | 8, 204 7,179 7,987 | _7, 459 7, 584 7,438 | 7,496} 8, 120 
Annuity payments._..............-...------- do....|---------| 14,1388 | 15,690} 15,950] 14,523] 21,074] 15,597] 16,227] 16,278 | 16,904 | 17,309) 16,881] 16,950 
Dividends ______- Re errr e isi | ies do..._|---------| 34,309 | 31,934 | 31,699} 58,906 | 46,104 | 38,179 | 49.559 | 38,690 | 39,253 | 44,063 | 36,694 | 35, 604 
Surrender values, premium notes, etce.......- do..__|---------] 19,853 | 22,382 | 23,114] 26,976 | 25,356) 23,718 | 28,213 | 29,506 | 27,856 | 24,538 | 25,140 | 25,340 

—_ many sy been 5 wp ee 
nsurance en (new or insurance): 

Value, total___..____. te CW oe Be ~ 4 of dol. |1,710,536 fi, 001, 268 |1, 221, 831 |1, 179, 204 |1,449,014 |1,350,915 |1,516,833 |1,816,315 |1, 971, 219) 1,956 796 |1,863,485 1,952,159 |1,796,758 
gt gi aaa Sar do____| 238,590 | 95,179 | 88,981 | 64,534 | 244,760 | 49,780} 88,416 | 113,803 | 138,376 | 145,517 | 183,743 | 284,896 | 200, 518 
RR ORRRIRRT Rona pa aa do... __| 346, 116 | 222, 083 | 268, 599 | 250, 253 | 263,151 | 275,647 | 307,074 | 355, 691 | 359, 324 | 359, 369 | 338, 323, 861 | 323, 504 
Ra SRS SSR 9 do____|1,125,829 | 684, 006 | 864, 251 | 864,507 | 941, 103 |1,025,488 |1,121,343 | 1,346,821 1, 473, 519) 1,451,910 |1,340,743 |1,343,402 |1,272,736 

lS RENT a aa ai Aa do__. 73,205 | 45,735 | 61,722 | 60,088 | 63,267 78,235 | 83,573 | 99,114 109, 744 | 103,655 | 95,427 | 92,405 | 83,317 
4 | Sees do_.__| 259, 183 | 166, 967 | 228,896 | 228, 549 | 235,875 | 288, 146 | 311,753 | 364, 915 395,030 | 363,0°5 | 336,659 | 327,627 | 301, 929 
East North Central__.................... do_._.| 249,867 | 149, 584 | 186, 316 | 186,772 | 202, 162 | 230,310 | 247,889 | 296, 874 321, 302 | 314,327 | 290,952 | 292, 432 | 282, 453 
West North Central__................... do_.__| 112, 704 68,706 | 82,849 | 83,418 | 94,645 | 96,091 | 100,841 | 123,992 | 135,066 | 136,475 | 130,779 | 127, 881 | 125, 687 
pa ANNES aatal ae eae 2 do_._.| 128,777 | 75,824 | 95,216 | 92,099 | 95,808 | 101,263 | 113,212 | 142,648 | 159,507 | 158,822 | 145,156 | 154, 781 | 142, 198 
TEED * “oa 47, 732 29, 284 32,502 | 33,191 37, 231 36,008 | 41,642 52, 013 57, 384 59, 598 55,645 | 54,326 | 53, 232 
West South Central_..................... do....| 94,957 53, 091 64,018 | 66,552 | 78,747 | 70,749 86,870 | 99,120 | 109.597 | 121,878 | 107,384 | 112,081 | 108, 188 
ae Se eat a do_...| , 28 188 | 22,885 | 26,005 | 25,544 | 31,561 29,107 | 32,159 | 38,662] 43,983 | 43,772 | 40,797 | 42,803 | 43,087 
A SE * FES 1 21, 266 71,930 | 86,732 | 88,204 | 101,807 | 95,579 | 103,404 | 129,483 | 141,907 | 150,308 | 137,944 | 139, 036 132, 6AM 
MONETARY STATISTICS 
Foreign exchange rates: 

idee nwcintibecnsss dol. per paper peso. . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 - 298 . 298 
SS See ae dol. per cruzeiro. . 054 052 052 052 052 . 052 . 052 . 052 052 . 052 . 052 . 052 . 054 
“Ss dol. per rupee_- . 302 . 301 .301 . 301 301 . 301 301 . 301 . 301 . 302 . 302 . 302 . 302 
Canada, free rate$_.........-- dol. per Canadian dol_. - 963 . 899 - 904 - 907 . 907 . 907 . 907 . 907 . 908 - 907 . 906 . 967 . 968 
NS tins hha hues sShgae eel dol. per peso_- . 570 . 570 . 570 570 . 570 . 570 . 570 . 570 - 570 . 570 . 570 . 570 - 570 
ESS AE ar ee sage? aaa - 206 -206 |. .206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 - 206 
a Uns Kingdom, free rate§-..-........--- dol. per £_- 4. 033 4.025 4.032 4. 034 4,034 4,034 4. 034 4.034 4, 034 4. 033 4.034 4. 034 4, 034 

old: 
ren OO milofdol..| 20,305 | 20,073 | 20,036 | 20,030 | 20,065] 20,156 | 20,232] 20,256 | 20,251 | 20,242] 20,270 | 20,267 | 20,280 
Net release from earmark e __....-...- thous. of dol..| 12,306 |—19,009 | 34,647 |~38, 202 | —4, 257 |-12,529 | —5,770 | 19,729} 15,090] 27,461) 15,010} 7,996} 60,123 
a do....| 31,846 261 6, 742 2,357 | 20, 146 116 467 361 | 28¢423 | 28,707 748 2,529 | 10,816 
kU RR eae do....' 24,217] 13,757' 2,425' 3,146' 39,399! 154,186 ' 82,906 31,757' 7,889' 1,679! 37,077! 8,877 | 26,027 

* Revised. » Preliminary. ¢ 36 companies having 82 percent of the total assets of all United States legal reserve companies. 


o See September 1946 Survey and earlier issues tor official rate; the official market was abolished July 22, 1946. Free rate prior to August 1945 available on request. 

A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 

® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies, ® Or increase in earmarked gold (—). 

§ Data for the United Kingdom through June 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no free rate during this 
riod. The official rate for Canada was $0.909 from March 1940, when first quoted, through July 4, 1946; the currency was revalued on July 5; the average rate for July 1946 was 
.983 and the rate thereafter, $1.000. 

4 Publication of data was suspended during the war period; data for November 1941 to February 1945 will be published later. 

* Newseries. Estimates of consumer short-term credit as originally compiled are published in the November 1942 Survey, pp. 16-20, and the general estimating procedure described 

in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked “‘*” on p. 8-15 

of the April 1946 Survey. Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies. The series on payments to policy. 

coneeraer) beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see also note marked ‘“*”’ on p, S-16 of the April 
ey). 

t Revised series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with data 

published in the Survey prior to the March 1946 issue (sce note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from the Life Insurance 
Sales Research Bureau published in the 1942 Supplement and subsequent monthly issues of the Survey; revised data for 1940-44 for industrial, group, and the tota} will be pub- 


lished later. 
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Unless otherwise stated, souttoaiee , ey = = 1946 | 1945 | 1946 
seammeptive notes meey und in the | septem-|Septem-| Octo- |Novem-| Decem-| Jan- | Febru- t 
{942 Supplement to the Survey te o | ber | ber ma poy | March | April | May | June | July | Auguat 
—— 
FINANCE—Continued 

ae 

MONETARY STATISTICS—Continued | 
Gold—Continued. 

production, reported monthly, total. _.. thous. aon. w-- 02 oppo a bo oo Ss — ae oe re bo payed ogy a Scene 
Canadel......-------------------2---------2-@0.---|-------. | 7,404] 8,034] 7,726] 8301] 8.346] 8013| 8 677| 8338] 8,412| 8,203| &384| 6,002 
United Btatest _ A SEE ese do....|--.-----.} 2,729] 3,639] 3,822) 3,635/ 3,984] 3,283] 3,639] 3,236) 3,158| -3,416/ 3,993] 8,310 

Meee in ae mil. of dol..| 28,507 | 27,826 | 28,049 | 28,211 | 28,515; 27,917] 27,954 | 27,879] 27,885] 28,120] 28,245] 28,254 |r 28, 448 

Deposits adjusted, all banks, and currency outside 

OS ee eee mil. of dol. | 7169, 5 162,900 | 163,900 | 167,300 | 175,401 |»176, 500 |* 177, 300 |" 173, 600 |" 174, 400 |r 173, 500 |" 171, 237 |170, 400 |»170, 200 
Deposits, adjusted, total, including U. 8. deposits* 

mil. of dol._|7142, 700 | 136,800 | 137,600 | 141,000 | 148,911 | 7150, 400 |r 151, 20 )° 147, 500 | 148, 200 |r 147, 200 * 144, 721 |7143, 900 |»143, 600 

Demand deposits, adjusted, excl. U. 8.*.-..do_.--| 780,900 | 75,600 | 78.200! 80,000 | 75,851 | 76,800 | * 76,400 | * 75,000 | 77, 500 | 78, 600 | © 79, 476 | » 80,300 | »80, 600 

Time deposits, including postal savings*...do....| 753,100 | 46,900 | 47,700 | 47,900 | 48,452 | » 49,000 | 49,800 | 50,100 | "50,700 | *51,200 | 51,829 | #52,300 | »52, 800 

_ - a ae el thous. of dol..| 1,147 84} 236] 9,528] 12,502] 20,937] 4,704| sss| 19| 268] gaa] 106] 273 

| Sea a eee do....| 5,557 , 569 5, 768 2, 835 3, 173 2,490 | 3,679 1, 602 2, 918 930 1,187 7,089 | 8,283 

Price ot New Yorh@z...:=<az_;.-....:@0k per Spe 08... - $01 - 529 707 . 708 . 708 . 708 . 708 . 708 - 708 . 708 . 708 . 901 . 901 

tion: 

—— aes sSetins Beers -----thous. of fine oz..|_........ 963 1,036 | 1,096 1,153} © 1,204 1, 042 1, 166 1,056} 1,038} 1,175 i Ae 
United States. -..---------------------------- do....|---------} 2,300] 2,780] 2,654] 2,031) 2,153] 1,495 513 344 409 | 1,063 395 | 2.583 

PROFITS AND DIVIDENDS (QUARTERLY) 

trial corporations (Federal Reserve): @ 
oe profits, total (629 cos.) .--._----.----- mil. of dol..|- a ee OO eee Te Bec 601 Rak eed) 
Iron and steel (47 cos.) -.--- SAS RE HE  _ Bae _) See ae _, SSS eS 2} ....cjeeoes as «Sw See 
PC (GP O00 i acces. cnecess-ssciccctee a eee . SES Seat SG Sere: 4 Sr de oti ets | _ § SRS Doe 
memes (25 008.) __.-.........-.....-...- _ at ee | RS OF are | ee 2 eS | SS eee , eee Lilenetall 
Other transportation equip. (68 cos.)_.-.-.... ee Pee S| ae A eeEe + | PETS POSES 7 eae BA) wet a ee ee oe 
Nonferrous metals and prod. (77 cos.)_-.-.-.. 2 ee | eee yee , ed he sie WARE. | Speke caer, Bh Suacwe "bebe: emt el 
Other durable goods (75 cos.)_-.....--.-.---.- do... eS , | ee ae , | ae eee | ee SRSTRes yin deh, Sn 

Foods, beverages and tobacco (49 cos.)_.-._.- | 8 ose og Re: Pe eee ¥ ie OPE. :ccsudilieas~ateus 2 Reto Soo cebed 

Of] producing and refining (45 cos.) .- ..--.---do_---)__..___- REE: HERES 4 SE be TSE EAS: ie tin tate + 

Industrial chemicals (30 cos.)........-.---.-.- are BE — 2 ee eee ee ° ee ne Rati cess, ae chaetaihen: po Abeer HS Rv 

Other nondurable goods (80 cos.)__....-.-...- SS ff MRE, eee P| GETS bi ee __, Ree Babee. Ot Rigid: Sieg IY 

Miscellaneous services (74 cos.) _-.....-.-.-.- do....| > | SS See Pe ee | RS Rae: CEE, henna tlie iacvok 

Profits and dividends (152 cos.):* | 
OS eS ee eee paid socnsait en néeee anne: ee | ye ce | Aas a. See ae yt ese: See 
Dividends: 

TR ditcdcasne dh daadncwaie- ono _— ee 2 ae eee eee (jt ee eee |) See eee-See fa ee 
ee eae BES Pa Cg eee ruth dieies | SS BR "yea, aes Be |S abide ages SE 
Electric utilities, net income (Fed. Res.)*__...-- 2S ee BIG ih na pe calatis ceed 4 EE EES pd ees Sai Za Te eee re 
Railways, class I, net income (I. C. C.).........-do....|.....---.] 7126.8 |.-...2.2.]_-.--2 4OR O85. .. 2.3 Bim dnde | | g Ra Dabbe ss! ff See Se. 
Telephones, net operating income (Federal Communi- 
cations Commission) ----...-.--- anion mil. of dol_.|__..-.-- ae: Sane Gil css. caked SS ae eee - hg Raphi Ab oe 
PUBLIC FINANCE (FEDERAL) 
U. 8. war and defense prosram, cash expenditures, cu- 
peewee — DG TPNOe oc ccuans- mil. of dol..| 343, 542 | 309, 754 | 314,872 | 319,063 | 323,416 | 326,961 | 329,773 | 332,432 | 334 995 | 337,110 | 339, 264 | 340,497 | 342, 061 
U. 8. Savings bonds: 

ny Ee a ) 49, po 46, = a> * = eo 48,617 | 48, = <= 48, 849 = 49,053 | 49,336 | 49, 493 

mee i, F, ORO GW. ...... 222. cseccee eens ee ¢ ol 1,2 960 6 668 571 753 590 

Redemptions ----.--.-- rae = eee do...- 482 528 616 533 559 630 565 634 621 652 519 537 478 

. Dat, grams, ond EE Ea do....} 265,369 | 262,020 | 261,817 | 265,342 | 278,115 | 278,887 | 279,214 | 276,012 | 273, 898 | 272,583 | 269,422 | 268, 270 | 267, 546 
teres’ ng: 

Seesiel ones eon oe 2 ono nnn o-oo en e-e- oe ee ee na — Pon — = - -” — — Lt —= ae er = 4 251, 487 ae 245,779 | 243, 994 | 242,916 

ee eT _ ae R ’ , , ‘ ) y , a 21, 224 1, 332 23, 045 23, 443 

sigtiaterets iis aici cinta edamame ineicits Gta. 1, 151 2,391 | 322,378 | 22,492 2, 421 1, 431 1, 301 1, 264 1, 188 1,143 esr 1, 231 1, 187 

Obligations fully guaranteed by U. 8. Gov’t: 
Total amount outstanding (unmatured) --_.---- do... 391 527 541 536 553 545 539 633 542 467 324 370 
Expenditures and receipts: 

Treasury expenditures. total_.................- do...- 2, 851 6, 611 5, 950 4, 656 5, 445 4, 891 3, 510 4, 602 4, 251 3, 5, 513 4, 514 2, 796 
War and defense activitiest.-..._- | 1, 100 5, 367 5, 126 4, 226 4, 245 3, 417 2, 702 2, 550 2, 560 2, 182 2, 442 1, 190 1, 509 
Transfers to trust accountst{_--__- G0... 32 34 38 0 0 684 148 23 200 95 5 13 
Interest on debt___-- bike ate atGaad es 648 647 172 84 817 309 118 646 174 106 1, 395 249 122 
SE cc dihcddnerethckinone§ Bisa 1,070 563 615 346 384 482 543 1, 383 1,316 1, 294 1, 671 2, 444 1, 152 

Treasury receipts, total..-.......... -do....| 4,481 5, 192 2, 581 2, 609 4, 122 8, 848 3, 875 5, 762 2, 734 2, 998 4, 482 2, 600 2,717 
mertoe, net............---..- Gas} 4, — 5, * 2, > 2, _ 4, . 3, = 3, S 5, | a 2, = 4, = 2, = 2, & 

ustoms ee | - ss ~- 

Internal revenue, total. __..... ---do....| 4,291 4, 847 2, 340 2, 383 3, 948 3, 451 3, 684 5, 583 2,310 2, 308 4, 080 2, 251 2, 494 
Income taxes.........-.... ye er ee 3, 350 4, 208 1, 593 1, 524 3, 366 2, 755 2,790 4, 838 1, 603 1, 407 3,392 1, 488 1, 513 
Social security taxes... -..-....-.--- te 89 69 58 257 69 51 310 100| ° 65 235| ' 76 67 302 

Net expenditures of Government corporations 3 
EEE RR SEE Fe mil. of dol-_. —$6 75 —255 =74 —432 31 —75 —757 —18 187 —161 —870 136 

Government corporations and credit aqme: 

Assets, except interagency, total__.....- mil 08 Gel.i|....-4..- FL Seren Saree , S| RR Pre oe 33, 553 29, 869 

Loans receivable, total (less reserves) -.......- ee ee ST ees eae ee <x | SaaS See 5, 297 5, 381 
J 0 ES aa Pe adhdb <acncoe tk eS ere AY SS bei 2, 935 , 873 
Dea OU COWOETE.......... on cenonses- i OU ghee pecan Set ae 825 760 
CE EEE EE: ee, RSS b , | Te ees a a. 196 195 }- 
To aid other industries.._................-- | Sa ee ) | ae © ee , eR eet 200 197 
, OS SS a eee do... 4 jun... eS OS gf, RE St 25 23 
To aid other financial institutions..._..._.- _ Sl See: ,: | eb! So cee TEE Ridccncktiindanscadd 185 235 |. 
"gi ianieptie ees Sonia ae | | ers: See Ss Se 972 
INS ok. Sid LinineukiGated-o-Glduddecesh’l , eh O45 aca. tip <slanancnce | Pre SAR: 715 * 686 








! Partly estimated. 2 Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. 
@ Quotations are ior foreign silver through July 1946 (figure ior that months covers July 11-31); thereafter quotations apply also to domestic and silver if such silver enters 
into New York market transactions. The U. 8. Governmont price for newly mined domestic silver was $0.7111 through June 1946 and $0.905 effe ctive Jul 1946. 
pk. total excludes Mexico included in the total as published through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions 
for Canada and the total are available on request; see notes in the April and July 1946 Surveys regarding revisions in the 1944 and 1945 data for the United States and the total. 
A Publication of data suspended during the war period; data for November 1941 to February 1945 will be published later. 
o The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 
series for some quarters of 1943; revisions are shown on Pp. 31 of the October 1946 issue. 
{For 1941 revisions see p. 8-17 of the November 1942 Survey; debt retirements which have been comparatively small in recent years are excluded. 
‘New series. For data for 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of the April 1942 Surve ey note marked ‘‘o””’ above regarding 1940-44 revisions). 
See note on p. 8-17 of September 1944 Survey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and p. S-16 of the August 1944 Survey 
for a brief description of the new series on bank deposits and currency outside bank and figures nning June 1943; earlier data for these series will be published later. Data begin- 
July 1940 for the series on the war aay a oa are shown on p. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were sup- 
by the War Production Board. See note in April 1946 Survey for a brief description of the series on war savings bonds and p. S-16 of the October 1942 Surveyf or sales 
Sy 1941; beginning March 1945, amount outstanding includes matured bonds not turned in for redemption. Data for expenditures of Government corporations have been shdwn on 
& revised basis beginning in the September 1946 Survey; see note in that issue for an explanation of the revision. 
tRevised series. See note marked “tf” on p. S-18 















































































































































$18 SURVEY OF CURRENT BUSINESS November 1944 
=: 
Unless gta? stated, po oe se — 1946 1945 : : 1946 . Deak tage 
6d gence Rage aa Ti. Game Se Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey Somber jaieee ber ber har ary ary March | April | May June July | August 
FINANCE—Continued 
| l | ) Css ee 
PUBLIC FINANCE (FEDERAL)—Continnod | 
Government exepecsione and credit agenclest—Con. | | 

Assets, etc.—Continued. | 
Commodities, supplies, and materials. __ mil. of dol 1, 550 iu 
U. 8. Government seturities._... __..._...... do... 1, 767 get 
Otber eee, ......--...--.--. o ate SP 430 |... 2d:02Uh gan 
Land, structures, and equipment_--_-__.._-__- _ ae eae 17, 438 age | 
a aeaes mee ape en ee oy 200 fo. -2 5. cig 

Liabilities, except interagency, total_......._.-- 1. 6,46 2. 2h | 

Bonds, notes, and debentures: “a i 
Guaranteed by the United States__....._.- La Bp gl ES Se i 
end Bal ele aaa el et ee 4 

ai I ea SS ea aca Ie Sal 7000 to 

Privately owned interests._...........-......-- ce | REE Ree : | 482 | Xf 

U. 8. Government interests__..__..---.-..--__- oe i eee es ee goa ed ee a Et Gieeee eenperey: 22,880.) ...._3.cans 

Reconstruction Finance Corporation, loans outstanding, | | | | 
end of month, totalf............... ..--mill. of dol__|__-_-- Pe 2,012 1, 826 1,847 | 1,861 | 1,827 1,807 | 1,776 1, 680 1, 689 1,474} 1,453 | 1, 498 
Banks and trust cos., incl. receivers__........_- ee Res 277 275 273 | 268 | 234 229 | 221 219 214 | 212 | 
Other financial institutions _-_--...._.......--- aig DOA _ 113 111 106 104 | 100 99 89 | 87 | 85 83 | 81 | 51 
Railroads, including receivers___.......__._...- ee Borel Se £02 202 201 | 198 192 | 171 172 | 171 171 | 171 | 148 | 147 | 
Loans to business enterprises, except to aid in national | | i 
ne SS SE es ee mil. of dol..|......-- 40 40 144 | 145 145 146 | 175 140 | 143 | 171 | 168 18 Ctié*d 
nL See Sis CeSRERS I ae SRS 746 755 682 | 707 694 | 7 689 642 | 656 419 | 429 459 
Other loans and authorizations._.........._._.- ae GRR 633 443 442 | 440 461 | 459 | 427 420 | 416 416 | 415 | 410 
SECURITIES ISSUED 
| | 
Securities and Exchange Commission:t | | | | 
Estim ated gross proceeds, total________..- mil. of dol_.| 1, 088 1, 465 2,136 | 4,403 14, 447 1, 585 1,180 | 1,305; 1,937] 1,786} 71,542] +1,859/] 1,360 

By types of security: | | 

Bonds, notes, and debentures, total_.._.._. do....| 1,016] 1,352; 1,963, 4,355] 14,333 / 1,406/ 1,122] 1,168| 1,680, 1,579) *1,257/ 1,633! 41,17% 

"lil EE aR RES TET do...- 195 695 909 | 104 387 | 74 239 280 425 637 | "377 °447| 315 
Oc eek, ROE SES aE do___. 55 78 109 24 | 43 111 25 74 154 | 146 | +7129 r 99 | 34 
Common stock _-.............-.--.--.-----. do__- 17 34 64 24 | 71 | 68 33 63 103 61/ 156; +126) 14g 

By types of issuers: } | 

il IS TEESE da A? do... 267 808 | 1,082 | 152 506 | 253 | 297 417 682 | 844 | r 663 r 672 | 497 
IRSA nama eer do...| 1344 140| "233 63| 180/188] toa | 134} ang |= 200 | ram | 280) aay 
eee. ..->.:.---(-......-..-- do....| 13 382 | 572 | 64 216 44 33 79| 140 430 | 182 342 | 4 
sae fo Niloiee ST ERS SRR Se ee 20 274 249 | 0 69 | 7 151 194 | 99 | 77 | 35 | rg . 4 
Other (real estate and financial)...__--.._ do.___| 1 12 28 25 27 13 9 10 | 19 | 38 | 24 33 | oy 

Non-corporate, total@.........-......-..-.- do... 821 657 1, 054 4, 251 13, 947 | 1, 333 883 8&8 1, 255 | 943 | 879 | + 1,186 | 863 
8 OS SEE ee do---_| 742 606 961 4, 210 13, 650 1, 261 803 805 | 967 | 793 | 755 1,053 | 778 
State and municipal... .................- do....| 77 47 67 41 | 82 J 71 80 83 71 | 150 7124 7132 65 

New corporate security issues: | | | | | 

Estimated net proceeds, total._....__.______- do__..| 261 793 | 1,062 148 491 245 291 405 666 825 r643 | 655) 488 
Proposed uses of proceeds: | | 
pew money, total... .................- a 138 99 | 156 25 121 | 111 | 37 | 99 213 183} 245) +327 331 
Plant and equipment. -__............_.. do____| 101 5 102 9 93 | 63 17 | 55 | 148 91 169 r 198 126 
a a Fl 37 49 | 54 16 | 29 | 49 | 20 | 44 | 65 | 62 | 77 | +129 206 
Retirement of debt and stock__....__..__ do..__| 117 683 | 873 94 | 350 | 124 240 289 | 433 | 658 | r 331 r 304 | 147 
Sah SSR SRR Tez do.__- 38 648 797 68 | 296 | 56 | 222 | 257 | 320 514| *285| +218} 77 
Other debt__.____.. no tiene BAO RE Sy do... 18 1 19 6 12 5 | 2 2 57 28 ri4 r 46 50 
_ | SRE EE do.._. 60 35 | 56 | 19 42 | 62 | 16 | 30 6 116 | 7 32 r 40 | 21 
it i ESS RES. do..__| 6 ll | 34 | 29 | 20 10 | 15 | 17 21 14 | r 67 25 | 10 
Pro} uses by major groupes:§ | | | ’ : 
Industrial, total net aa te 130 133 | 223 61 | 184 | 18) | 100 126 412 289 r 405 * 277 392 
SS Re RS ERE PS do___. 108 87 95 21 | 70 | 98 | 26 94 | 198 127 r 206 13) 313 
Retirement of debt and stock -. 16 42 | 113 | 7 | 107 | 74 | 59 15 195 | 154] +166) 7123 74 
Public utility, total net proceeds 111 378 566 | 63 213 | 43 | 32 78 138 | 424 r 179 | 338 | 4] 
New money..........__..__. | i3f (@) | 16 2 24 | 1 | 1 1 6 5 | 10 181 | 6 
Retirement of debt and stock _..._.___- 98 372 533 56 188 | 43 | 31 | 77 | 132 418 | 7135 | 156 34 
Railroad, total net proceeds..__.-___-___- 19 270 246 0 | 68 | 7 | 150 | 192 98 76 35 rg | 3 
New money... CAE ES d 16 4 27 0 | 19 | 7 1 2 | 1 7 9 | 8 | 3 
Retirement of debt and stock _-_-____- 3 266 | 220 0 50 0 148 190 97 69 | 2/ fi | 0 
Commercial and Financial Chronicle: | | | 
Securities issued, by type of security, total (new | | | H | 
capital and refonding){.-.._....._- thous. of do}__| 431,025 | 878, 824 1,838,316 246,928 | 840,149 | 346,113 | 429,614 | 562,023 |1,096,711 |1,044,800 | 866,896 | 931,287 | 569,921 
ae. Se RS Se ee do_.._| 231,340 | 142,242 | 242, 521 94,438 | 243,977 | 200,347 | 122,291 | 200,449 | 373,340 | 309, 593 | 424, 631 | 491,013 | 419, 510 
a do. "| 231, 340 | 142, 242 | 237, 979 93,938 | 240,744 | 200,347 | 122,291 | 199,549 | 373,340 | 301,762 | 424,631 | 491,013 | 418, 510 
0 SS ree Zz i Se. Ae, B-” do_.__| 170,290 | 104,820 | 209,087 | 59,776 | 161,061 | 131,170 | 47,089 | 127,315 | 289,600 | 191,930 | 307, 350 | 366, 543 | 354, 302 
Mocteinal Best hs. REE do..__| 0 0 | 6 0 75 745 | 18,280 | 15,970 | 22,420! 6,855 9, 145 0 0 
Municipal, State, ete__.............._.__. do....| 61,050 37,422 | 28,882 | 34,162 | 79,608 68, 432 56, 922 56, 264 61, 321 | 102,967 | 108,136 | 124,470 | 64, 208 
AB ny T_T do.... 0 0} 4 543 | 500 | 3, 232 0 0 900 0| 7,841 | 0 0} 1,000 
Refunding, totalt_____- SS FS, Dae att eS do..__| 199, 685 | 736,582 [1,095,795 | 152,491 | 596,172 | 145, 766 | 307,323 | 361,574 | 723,371 | 735,207 | 442,266 | 440, 274 | 150,411 
GE Tle RR Gi i RE A Rc do_.._| 198, 925 | 732,082 |1,069,702 | 128,991 | 594,102 | 145,766 | 307,323 | 338,374 | 698,371 | 727,605 | 422,766 | 385,774 | 126, 661 
Da on do pandneunmtiiedeml ara 144, 180 | 705,441 | 988, 931 78,049 | 337,010 | 112,954 | 264,262 | 284,215 | 362,663 | 663, 502 366,065 | 345,174 | 92,057 
Federal agencies. _._-.....---.-.----.-.. do..._| 38,455 | 17,180 | 42,440 | 43,810 | 254,505 | 29,900 | 20,060 | 22,980 | 325,685 | 17,180 | 40,580 | 32,920 | 32,920 
Municipal, State, ete._......_......-...--_ do....| 16,200 9,461 | 38,331 7,132 | 2,587 | 2,912 | 23,001 | 31,179! 10,024! 46,923 16,120/ 7,680/ 864 
a... O....| 760% 4,500} 26,093 | 23,500! 2070 0 | 0| 23°200| 25,000! 7,602) 19,500! 54,500! 24,70 f 
Domestic issues for prodnctive uses (Moody’s): 

BU A Gilesiesecchbunns--------2de mil. of dol_. | -- 96 145 | 56 | 151 146 78 | 117 199 188 | 236; 306' 239 
OSS a. La aS ap eases aE: asa ERE 63) 117} 22 | 82 | 22 | 67 55 8} 153| 210; 1% 
Municipal, State, etc_.._.........-.-..-_-.--. eg Bee 33 34 61 64 | 56 | 50 144 104 | 83 | 96 | 64 

Bond Buyer: 

State and municipal issues: | 
Permanent (long term)-_.............- thous. of dol..| 78,019] 51,985 | 82,422 | 40,762 | 83,674 | 75,934 76,164 | 88,974 , 85,176 | 143,933 | 130,851 | 138, 678 | © 67, 526 
Temporary (short term)... _..- ETT a a ara do._..| 131,893 § 45,992 | 64.913 1,970 | 650,925 | 131,086 | 59,710 | 23,909 57,582 14,7341 56,461 | 141,185 | 73,482 


Revised.  ® Less than $500,000. 
®@ Includes for ceftain months small amounts for nonprofit agencies not shown separately. 
Small amounts for “other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 
See note in the A 1946 Survey regarding revisions in the data for 1944. 
Revised series. Data for Government corporations and credit agencies have been shown on a revised basis beginning in the May 1946 Survey; data for certain items were further 
Cdnastiitetions. The classifications are those currently used in the revised form of the Treasury Daily Statement. 


revised in the October issue to take account of recent changes in the 
All asset items, except the detail under loans receivable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to the type of loans to whi 


they are applicable and the detail of loans by is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised data beginning with the 
third quarter of 1944 will be published later; earlier data are not available on acomparable basis. Revisions in the October 1946 Survey resulted from inclusion of guaranteed loans held 
by lending agencies in the figures for agricultural loans, foreign loans, total loans, total assets and the appropriate liability items. Guaranteed foreign loans are included in the 1945 
figures published in the May and June 1946 issues of the Survey; $569,000,000 and $262,000,000, respectively, should be added to the March and June 1945 figures in those issues for 
. loans, total loans, total assets, total liabilities and other liabilities to obtain figures comparable with later data shown above. June data include May figures for R. F. 

. and its affiliates. The classification of Reconstruction Finance Corporation loans was revised in the November 1943 Survey (see note in that issue); the figures include payments 
ding advices, at end of month. There have been unpublished revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission 


unallocated = 
as indicated from time to time in notes in the Survey; and revisions in the 1945 data as shown in the September 1946 and earlier issues; al] revisions will be shown later. 
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November 1946 SURVEY OF CURRENT BUSINESS S-19 
Unless otherwise stated, peer» gf me 3 = — 1946 1945 

and descriptive notes may ound In the | septem-{Septem-| Octo- - - 

1942 Supplement to the Survey a ie tar a = | March | April | May | June August 
paeeneee 

FINANCE—Continued 
oe 
SECURITY MARKETS 
re’ Balancee (N. Y. S. E. members carrying 
eo margin accounts){ 
ers’ debit balances (net)...........- mil. of dol_- 632 1, 084 1, 063 1, 168 1,048 936 7 
oe hand and in banks........-.------------ @p....|--24-.. ot Br canadl Biren! Seren Bree) Bina. i raed ia ere 370 wala oa 
Money borrowed-....-.-.------------------------ ' i= 305 762 743 734 645 498 377 
Customers’ free credit balances. --.......- e-<-2- or. 729 594 632 727 755 712 651 647 
Bonds 

ices: 

Peerage price of all listed bonds (N. Y.8. E.)-dollars..| 102.15 | 102.60 | 103.16 104.75 | 105.19 | 105.29 104. 21 103. 10 
Domestic. ...-----------.----+-----«-0------- , 102. 56 103. 08 103. 61 105. 14 105. 59 105. 69 104. 61 103. 49 

R. ~7 ee “Poce's Cont - ae want eererenn- do--.- 77. 95 80. 60 81. 88 82. 32 82.11 82. 69 81. 64 80.15 

Industrial, utilities, and rails: 
High ered oh! hy. Smeaiaaa per $100 bond_. 122.8 121.6 121.9 123.8 124.5 124.5 123.9 123. 8 
Composite (50 bonds).........-..--.----- do....| 117.4] 117.1] 117.7 119.7] 120.0] 120.1 119.5 1 
Industrials (10 bonds) -............-.-.- | 123. 3 121.4 122.0 123.9 124.4 124.5 123.9 r 0 
Public utilities (20 bonds) -........-..-- = 114.7 115.6 115.7 116.3 116.1 115.9 116.0 115.4 
penal ie cook qo Tea] Wes) ee me | ee] ee c Ey 
pompestio manleiais (is Bondeyfon===-“-go.---) ase. | sho) a7 6 | waa | 1434 142.0 140.0 
U.8. Treasury bonds (taxable)f-.....-..-....-.. = ‘ 102. 2. 104.6 106. 106. ; ’ 
Sales (Securities and Exchange Commission): ~ = . — ee 

Total on all registered exchanges: 

Market value...-...---.-. Pere Ss thous. of dol..| 104,881 | 89, 387 | 122, 343 165,360 | 119,650 | 98,956 83, 438 72, 691 
« — 0 Biock 1a osoececcescuded 0...-| 167,352 | 120, 572 | 172, 496 217,071 | 154,582 | 121,413 97, 833 94,121 
n New : 

0, RS eae i are eee do....| 99,647 | 82,146 | 112,871 155,270 | 110,162 | 91,234 73, 706 69, 346 
Fase Ico al er A _ 7 res — 160, 265 | 111, 792 | 159, 869 204, 041 | 146,310 | 113,002 91, 898 90, 244 
Tag, total nnennnennen thous. of dol...| 149, 259 | 108, 778 | 148, 071 186, 928 | 129, 387 | 106,018 84, 033 78,010 

0 is ncarts 8 7 ’ 1, 060 5 256 2 
Other than U. 8. Government, total_..do__._| 148,791 | 109, 261 142, 703 185, 863 | 128,732 | 104, 298 83, 777 77, bit 
Domestic. ......- nsmeeaarniaaasieeaice do...-| 142,298 } 104,042 | 132, 563 175, 742 | 122,533 | 95,912 77, 609 72, 441 
email oad eel sas ta ye ei ditetiabas | ae 6, 493 5,219 | 10,140 10, 121 6, 199 8, 386 6, 168 5, 290 

alu s - r.5. Be: 

Face RE NOD. 2.325 0. ctocesenaouss mil. of dol__| 136,838 | 125,262 | 124, 802 138, 961 | 139,299 | 138,831 136, 648 136, 714 
ec a tdci anocassasucséunsas pate do....| 134, 569 J 122,616 | 122, 197 136, 550 | 136,890 | 136, 423 134, 281 134, 441 
eae eee jac erdacadanaqccessencdinte do...-| 2,269] 2,635) 2,605 2,411 2,409 | 2,407 , 367 2, 273 

ee ee ee do....| 139,784 | 128, 511 | 128,741 145, 556 | 146,524 | 146, 181 142, 406 140, 958 

NE pela ecaphaclnnkcguaesedakein do....| 138,015 | 126, 387 | 126, 608 143, 571 | 144, 546 | 144, 190 140, 474 139, 137 
uw MALES Re REE SSE SS SERS FE 2 a 1, 769 2, 124 2, 133 1, 984 1,978 1, 1, 932 1, 822 
Dt 
ond Buyer SE ee percent _- 1.73 Le 1. 56 1.51 1. 42 1.31 1.29 1,29 1, 37 1.36 1.41 1.51 . 58 
Standard and Poor’s Corp. (15 bonds)-....--- . 1.75 1.78 1. 76 1.70 1. 64 1. 57 1.49 1.49 1. 45 1.54 1. 55 1,60 168 
—— CRIORET Ong enacncanccssst Ce... 2.79 2.85 2. 84 2. 82 2. 80 2.73 2. 68 2. 66 2. 67 2.71 2.71 2.71 2.73 
hl ES ee ee See a 2.58 - 2.62 2. 62 2.62 2.61 2. 54 2. 48 2. 47 2. 46 2. 51 2. 49 2. 48 2.51 
ol BEER oS ee EE? ES @0..<- 2.68 2.70 2.70 2. 68 2. 68 2. 62 2. 56 2. 54 2. 56 2. 58 2. 59 2. 59 2. 62 
Rn a tema tanhnhssembanekidmhdatt do... 2. 80 2. 85 2. 84 2.81 2.79 2.73 2.70 2. 69 2. 69 2. 73 2. 73 2.72 2.74 
> en SAE Koh Chee Att RS TRE ERAS BEDS See Ge... 3.10 3. 24 3. 20 3.15 3.10 3.01 2. 95 2.94 2. 96 3.02 3. 03 3.03 3.03 
NE ee oe do....| 2.64 2.67| 265] 264|- 264| 2657 2. 54 2.54| 257] 260] 259] 258] 2.58 
Public utilities............ SE SESE ESS do... 2.75 2. 85 2. 84 2.81 2.79 2.71 2. 65 2. 64 2. 65 2. 69 2.70 2.69 2.70 
Se 9 AN I TES EE a 2.98 3.05 3. 03 2. 99 2. 96 2.89 2. 83 2.80 2.78 2. 84 2. 85 2. 86 2.89 
U. 8. Treasury bonds, taxable f.......-...-...- do__. 2. 28 2. 37 2. 35 2.33 2. 33 2. 21 2.12 2.09 2. 08 2.19 2. 16 2.18 2. 23 
Stocks 
Cash dividend payments and rates, Moody’s: 
Total annual payments at current rates (600 com- 
el ESE aah inca mil. of dol__}1, 954. 89 1, 871. 55 |1,870. 84 |1, 868.08 |1, 880.22 |1, 886.00 |1, 900.31 |1, 908. 54 1,943.39 1, 952. 00 
ie ad ph reeere ae teciihied Sonor poem -| 941.47 [| 941.47 | 941.47 | 041.47] 941.47] 041.47] 941.47] 941.47 041.47 | 941.47 | 941.47] 941.47 
Vi - 
ene AB TR al bs ei Pape a dollars__ 2.08 1,99 1.99 1.98 2. 00 2.00 2. 02 2.03 2. 04 2.03 2.06 2.08 2. 07 
Banks an lap RE a0 6 Ea IR i SE on.-. 3.21 2.95 2.95 2.97 3.11 3.17 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 
NS a ae eee a. 2. 03 1.92 1.92 1, 92 1, 94 1.94 1.95 1. 96 1.97 1.97 2.01 * 2.03 2. 02 
eee do...- 2. 58 2. 57 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 
Publie utilities (30 cos.) ...................--- of... 1. 82 1.80 1.80 1.79 1.80 1.80 1.81 1.81 1.81 1.81 1.81 1.81 1, 82 
NE Landing sindaais pede A AE ’ oe 2. 65 2. 69 2. 69 2. 65 2. 64 2. 64 2.77 2.81 2.81 2. 65 2.71 2.71 2.71 
Total dividend payments.__.-.....--- "_-mil. of dol... _ 306.2] 320.3] 1365] 7682] 3584] 149.5| 396.3} 9388] 1336] 497.6] 393.1/ 162.5 
tl cil ee EI li EA de.... 246.3 138. 2 71.9 418.6 129.6 65.7 237.6 128.6 69.0 278.1 147.0 74.9 
ty teh eet RS SES ste "Sl. GEER 21.2 4.0 13 65.3 27 6 22. 5 3.7 2.0 50.2 4.5 1.0 
at hl el SE SEIS SE Ts 26. 5 18.4 7.0 46.7 24.0 9.2 29.9 19.8 5.7 33.4. 29.7 5.4 
RR SU IR a a a do. ~ 26.3 53.3 19.1 81.0 87.5 29.6 24.2 50. 4 17.1 36. 3 88.6 31.1 
i aT RE EE SO 3 Se Lae 17.2 12.3 2.7 63. 3 19.7 7.2 22. 5 29.3 7.6 33.8 17.2 4.8 
Heat, light, and power... ..:................- BS TE ERE 32.0 39.3 82.0 51.7 88.5 35. 6 33.3 47.6 29.3 36. 5 46.6 41.7 
SS SEE aE EE od RE 15.1 48.4 7m 16.9 48.3 1 13.0 51.7 -3 13.4 49.8 Pr 
pre... ri lly Ali fae RP iS Ee. We dhol cca 11.6 6.4 2.4 24.7 81 1.5 13.3 7.7 2.6 15.9 9.7 3.4 
Average price of all listed shares (N. Y. 8. E.) 
Dec. 31, 1924=100_. _. 80. 2 86.0 89.2 93.0 93. 5 98.2 92.6 96. 9 100. 2 103.2 99.1 95.8 89.6 
Dow-Jones & Co. (65 stocks)_...______ dol. per share _- 62. 66 65. 97 68.70 71.57 72. 36 74.78 74.74 73.01 76. 63 76. 98 77. 59 . 02 73.81 
Industrials (30 stocks)__.__................_.. do....| 172.72] 177.96 | 186.07 | 190.22; 192.74 199.00 | 199.46] 194.37 205.81 | 206.63 207.32 .27 | 199.44 
Public utilities (15 stocks)__................_- : 35. 05 33. 95 35. 45 38. 10 38. 26 39. 94 40.01 40. 38 42.93 43. 03 42. 51 . 96 40. 98 
RE ea ARE EE I Bae do....| .49.59 57.11 59. 61 63. 06 63. 67 65. 58 65. 12 62. 89 64. 30 64. 77 66. 64 . 22 61. 45 
New York Times (50 stocks)__.............._-- ‘ARE 118.36 | 126.33 | 130.72 | 132.71 | 135.05 | 138.72 136.88 | 136.03 | 141.86 | 143.47 | 144.63 .10 | 136.45 
Industrials (25 stocks) _..................----- do....| 198.49] 208.50 | 215.06 | 216.74 | 220.67 | 226.00 | 223.25 | 222.79 | 233.85 | 236.11 | 237.16 21 | 225.97 
oT iReR S RIET s do....| 38.24 44.17 44. 39 48. 69 49. 43 51. 45 50. 57 49. 27 49. 88 50. 84 62.11 . 99 46. 93 
* Revised. 
} Since February 1945 data are from the New York Stock Exchange; ex pt for June and December, data are estimates based on reports for a sample group of 
Pa! hi ay - y “ 57 Lapa payments are on p. 20 of the February 1944 Survey. Final revisions for 1942 and 1943 will be published later. For revisions for all 
4 . 8.-19 of the May urvey. 
warn series. The price series for domestic municipal bonds was revised in the April 1943 Survey; see p. 8-19 of that issue for data bruary 1942 and an explanation 
94a revision; earlier data will be published later. Data through December 1943 for the revised series on prices and yields of U. 8. nds are shown on p. 20 of bp eee | 
Survey; these series include all issues not due or callable for 15 years. empt Treasury bonds are shown in the April 1946 and 


Yields through December 1945 for partially tax-ex 
issues of the Survey; there were no partially tax-exempt b ads due or callable in 15 years or over after December 15. 






















































































3-20 SURVEY OF CURRENT BUSINESS November 1948 
Unless otherwise stated, napedy snaaieaien ehwenale 7 wee 198s 1946 onieaiea 
end deseriptive lag se Se Octo- | Novem-| Decem-| Janu- | Febru- | 

1942 Supplement to th to the Survey tember | tem ber ber r ary ary March | April | May | June | July | August 

FINANCE—Continued 
| | a 
SECURITY MARKETS—Continued H | 
= | | | | 
Stocks—Continued | | 
Prices—Continued. | | | 
Standard and Poor’s Corporation: ' 
Combined index (402 stocks)... .....- 1985-89—100..| 125.4] 126.1] 1320] 136.9] 139.7) 1448] 143.3) 141.8] 151.6| 1543] 153.2] 149.6] 1464 
Industrials (354 stocks)_...................-. ee 128.8 128.2 134. 5 138.7 142. 2 147.5 145.8 144. 5 155. 9 158.8 156.9 153.4 150.4 
Capital —_ Pee do._.- 114.6 117.2 122.0 124.8 127.9 133. 1 133.6 130.8 139. 4 141.7 142.7 138.9 135.2 
8 goods (191 stocks) _........_.. = 136.9 139.3 145.9 150.7 154.0 161.9 159.5 159. 2 170. 1 172.0 166.7 162.7 159, 3 
Public utilities (28 stocks) ................-- do._.. 109. 7 110.6 114.4 120.8 120. 2 124.0 123.7 122.8 127.5 129.3 130. 4 127.7 125.3 
oat ee che ddidiikincscscacwa | aE 119.0 137.5 145.1 154. 2 157.1 164, 3 159.8 153.6 156.8 157.2 161.8 153. 6 147.1 
r iss 
Banks, N. Y. C. + nha oore oe By: SE eet... 107.5 115.0 124. 6 125. 2 124.3 126. 1 121.3 116.6 120. 2 118.9 115.9 116. 5 118.7 
and marine insurance (18 stocks) _____. do.... 119, 4 125.9 134.2 136. 5 133.9 139. 2 143. 8 141.6 144. 2 141.8 136.9 134, 7 133.9 
Sales (Securities and Eeehange Commission): 
Total on all a tered exchanges: | 
I ae abenea thous. of dol_.| 1,902,701 {1,105,307 | 1,580,145 |1,796,416 |1,745,468 |2,373,016 |1,930,314 {1,479,956 |1,869,130 | 1,774,725 |1,409,683 | 1,223,124 1,163,504 
Ne ald nc nace deneoedsiusese thousands. 81,803 | 46, 334 74, 975 | 106, 471 87,068 | 112.908 | 90,883 | 60,203 | 72,096 | 70,514 56,794 | 47,768 | | 45,917 
On New York Stock Exchange: 
OS a er aaa thous. of dol_. | 1,616,615 | 922, 584 {1,200,513 {1,438,500 |1,410,635 |1,947,730 |1,574,139 |1,217,019 |1,504,771 |1,427,037 |1,149,180 |1,014,338 982, 460 
NB ae ee ee thousands_. 60,435 | 32, 465 47,708 ; 64,218 | 48,656 71,761 52,604 | 36,606 | 47,002 | 46,326 35,865 | 32, 188 32, 196 
Exclusive of odd lot and stopped = (N. Y. 
OS RB LS Ra a ES housands..| 43,450 § 25,135 35,476 | 40,406 | 34,151 51,510 | 34,093 | 25, 664 31,427 | 30,410 | 21,717 | 20,595 | 20, 897 
Shares listed, N. Y. 8. E.: 
Market value, all listed shares_........-.- mil. of dol..| 66,864 | 67,065 69, 561 72,730 | 73,765 | 78,468 | 74,165 | 77,932) 80,943 | 84,043 80,929 ),132 | 74, 350 
ae oT” RE Se: eee millions..| 1,750 1, 554 1, 573 1,577 1, 592 1,614 1, 620 1, 628 1,645 | 1,666 1, 686 1,719 1, 738 
s: 

Common stocks (200), Moody’s...........-- percent __ 4.4 3.9 3.8 7 3.7 3.5 3.8 3.6 3.5 3.4 3.5 3.7 3.9 
Sf Ry eee eon... 4.0 3.4 3.1 3.2 3.3 3.4 3.7 3.6 3.6 | 3.7 3.7 3.7 3.8 
perce ay aye i SUSE a oa oe 4.1 3.8 3.7 3.6 3.6 3.4 3.6 3.4 3.3 | 3.2 3.4 3.5 3.8 

ke 5 mR ae ec.) 3.6 3.3 3.1 3.2 3.1 2.9 3.0 3.0 3.0 | 3.0 3.1 3.2 3.2 
Pete ‘atilities (25 ae: ERE os eae a = 4.6 4.3 4.2 4.0 4.1 3.8 4.0 4.0 3.9 | 3.7 3.9 3.9 4.2 
Railroads (25 stocks). .................-...-..- 6.5 5.3. 5.2 4.8 4.8 4.5 5.1 5.1 5.1 | 4.5 4.8 5.2 5.6 
Preferred aoe hieerade (15 stocks), Stade aod | 
Poort Darpotieeess .. . 0.52. 2 Soe. - 3. 57 3.75 3.72 r 3.64 | 3. 59 3. 54 3. 49 | 3. 45 3. 42 | 3.47 3. 46 3. 43 3.44 
FOREIGN TRADE 
; } 
INDEXES | 4 
Exports of U. 8. oumeain ra f 
te ek ie a secabsiiibauice contne 1923-25=100._/_.....--. 135 r 120 166 * 197 * 213 | 176 * 210 194 213 220 202 218 
cies Deiat walled. dasa diddahaso>akud<ncccetiel iin 168 135 118 164 7191 r 209 175 r 211 199 219 230 217 231 
Unit value______. Oe RL Rhone IR eR eg 100 99 99 97 99 99 101 103 103 105 107 106 
Im for consumption: 
uantity SS SSP Ee ae ae ae ee 119 © 124 113 99 139 r 108 128 135 131 123 138 130 
* Se RS ae We ali cenebidliabiintioas anes atu _ 118 103 108 98 88 125 96 117 123 122 116 131 130 
Unit valine. otis os 2 Se “2a ee 87 r 88 87 88 91 90 92 92 93 95 95 100 
Agricultural products, quantity: y 
“i domestic, total: 
adjusted_......... AR Twn inlet conn’ a0m eh hiss = 72 67 88 104 127 108 118 105 113 118 107 95 
aw cad ii skecncpahibada se cst | SE Pe 61 49 71 92 123 124 128 128 148 161 153 128 
Tota, excluding cotton: 
SR ake aia 5 Gnaed deencteiucn wal ae Seige 106 104 130 173 206 174 185 160 156 173 156 127 
ONS SRE ey eS ee Ee Ee 90 79 114 158 204 203 200 186 183 210 187 131 
[ mports fore for consumption: 
Oe RET SES See GD... sa} -as - -- 83 83 69 62 103 84 106 106 95 89 94 99 
hat OR SOS Ss eee a eee | ee Pere 92 88 76 65 93 78 90 98 98 99 112 112 
SHIPPING WEIGHT* 
Exports, including reexports..............- mil. of Ib._| 21,070 17, 665 16, 009 17, 820 15, 359 17, 511 16, 808 19,026 | 15,408 13,319 | °19, 275 | * 23, 545 | © 24, 648 
OO ie a SE Ce ee do....} 11,432 9,031 | 10,617) 11, 544 9,093 | 10, 163 9,099 | 10,112 9,882 | 10,918 9,668 | ° 12,353 | 11,672 
VALUE § 
Rapes, total, including reexports_.....- thous. of dol..| 641,475 | 514,351 | 455, 264 | 638,937 | 736, 139 |" 798,653 |" 669, 861 |" 815, 355- |" 756, 842 \7 850, 811 |° 878, 254 |* 826,178 |r 881,916 
B Lend-lease* i iiecdekbine<copetisdpocedagé do....| 12,519 f° 158, 484 | * 74,850 | 115, 250 | 187,438 |" 130,391 | °96,325 |r 116,215 | 80,442 | 66,614 | *57,194 | * 37, 817 | © 33, 767 
y ic regions: 
8 RET a ly aT apa a er a geri 46,690 | 25,183 | 42,927 | 34,189] 38,653 | 42,349 | 48,276 | 46,932 50,627 | 42,176 | 31,832) 43,805 
NS SEERA @....1x.-.--- S60 1 ea0e 82,907 | 77,563 | 111,346 | 81,050 | 110,505 | 104,394 | 130,875 | 157,946 | 130,779 | 138,419 
SS ee eS gr do....|--.------] 212, 837 | 188,045 | 265,455 | 389,904 | 404,376 | 320,413 | 391,574 | 339, 63 . 407 | 370, 590 | 380,045 | 353, 901 
Northern North America__...........--....-- ___ ae eee 95,027 | 99,422} 96,427/ 95,840] 87,794] 83,535 | 101,556 | 106,641 | 108,629 | 117,804 | 123, 836 | 137,080 
es cle ny eee |. ee ae ne SS Pere 63,132 | 65,805 | 70,287 | 72,612] 72,610 | 72,017] 82,936 | 77,594] 84,999] 88,859 | 77,094] 96,1 
SS Ee ee areas | Eee 52,589 | 39,808 | 80,935 66,029] 83,947] 71,511 | 80,200 | 82,097] 92,222 | 100,823} 82,593 | 113,215 
Ta exports varte leading countries: 
Frenc Serge aS: Kaho Te EP ae eee bee Fe +a 41,438 | 37,991 | 79,483} 53,672] 73,362] 67,9386 89,369 78,324] 70,526 | 62,539} 652,751 | 46,391 
| | ie eae Se ea 240 117 354 531 549 1,131 1, 646 7, 212 3, 515 7, 983 11,098 | 165, 636 
(| a ie he OE a ae aS eee 17,314 | 19,322] 15,868 803 | 34,887 | 42,044 | 35,403 | 31,635 | 37,234] 40,146] 31,004 
Union of Soviet Socialist Republics ee ®-- ecnecee 15, 166 6, 724 6,165 | 99,978} 62,501 : 32,081 | 30,340} 30,531 | 48,061 | 38,079 | 42,657 
cp i errr ae he o....|---------] 67,872 | 42,304] 33,537] 72,741 | 81,963 | 60,013 | 85,863 | 63,033 68,004] 62,840] 73,160] 70,755 
~~ ~ South America: 
Cee £0. Saar eee oa Oces.. --| 92,285 | 96,117] 93,797) 91,740] 85,676 | 82,216 98,137 | 103,680 | 105,373 | 114,925 | 121,198 | 134, 236 
Latin havwins Republies, total_...........- 06... au 105, 545 140, 907 5 146, 540 | 132,008 | 154,136 | 150,753 | 167,342 | 180,272 | 151,903 | 199, 474 
RSE Eh TE Bee ee ee . 3, 128 2, 372 5, 809 7, 724 9, 198 9, 029 4 10,537 | 14,713 | 13,622} 14,628 | 19,797 
zn - GE Et ERs Pe ie Be ES OEE ey aaa 16,646 | 11, 28,310 | 23,872 | 31,373 | 22,441 | 26,494 | 22,442] 28, 27,192 | 26,124] 33,233 
escelld Sire Soc et all Leesa Bre do....|-...-----} 3,585] 3,012) 5,763} 4,672/| 6,401 4,946 | 6,280] 5,256} 6,047 7,437 | 5,645] 7,730 
Colosabla® BI EE Se Go ’ “ epras. 6, 940 7, 209 9, 602 7, 656 8,801 | 10,708 | 11,614} 12,435 | 12,138 | 15,106] 10,998] 16,382 
itis Senloehs. 4. 9m ok <So ietaibedkcadtio paisae ATE peepee: 16,427 | 16,278 | 20,967 18, 184 19,312 | 20,479 | 20,032 23, 491 21, 539 .779 | 17,231} 24, 752 
le ar a IT tale Ss he ap is + | a po 965 | 32,423 28,038 | 31,681 | 31,750} 31,527] 37,969 33,910 | 39,207 | 42,481 | 38,200) 44,166 
— Lb nctub oe ob db di-emddiaesdige sop aie i ninclaee aa ont 13, 904 r 18,033 | 12,583 | 16,931 | 13,103 | 15,353] 17,770! 17,192] 20,124] 13,3151 19,980 





























f ae note marked “$” on os ang 
New serles. Data on sh 
chandise exports and imports, i 


ping weigh weight of exports and imports are compiled by the U. 8. Department of Commerce. Bureau of the Census; they represent gross weight of met 
cluding weight of containers, wrappings, crates, etc. Data beginning January 1943 will be published later. Surv: 


See p. 32 of the February 1946 
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for annual totals fe seni seaee exports for 1941-45; complete monty data will be published later: all supplies procured through lend-lease procurement facilities are shown as lend-lease 


exports although, si pond any re efficially ceased to operate at t 


of the seerenendion.. 3 Monthly data prior to February 1945 for Columbia and Venezuela be shown later. 


e end of the war, the rec Doe ey nations had, with few exceptions, arranged to finance them prior to the ex 
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Unless otherwise stated, statistics through 1941 1946 1945 1946 
} and descriptive notes may und in the | Septem-|Septem-| Octo- |Novem-|Decem-| Janu- | Febru- | 
1942 Supplement to the Survey her os ber ber | ber ary ary March | April May June July | August 
i 
FOREIGN TRADE—Continued 
ee ) 
VALUE §—Continued 
} 
Total exports—Continued. 
Other a 
a ee thous. of dol..}.........} 8,953} 5,193 | 9,204] 11,412/ 8277] 8873| 4,744| 9,319| 6,366| 5,854] 7,378] 5,420 
in ini neinicarsncwdducenscinwcan 58 Sra 0} (© (*) 1,044 | 2,456 120} 1,720} 1,363] 1,036 412 | 2,052 809 
rg ale nic enaic Si dewennsa ten oa Sa 4,792 | 1,420] 19,102 | 20,721 | 33,170 | 24,313 | 37,024] 38,346/| 58,556 | 58,153 | 42,688] 39,944 
Egypt-.-------------------------------------- | ed) 8, 431 2, 120 3, 954 3, 405 3, 266 4,124 3, 909 2, 938 2, 684 3, 494 1, 891 3, 025 
Trelin end dependencies. .............-..--.-- = es 11,267} 6,342} 13,842] 12,640] 12,678 | 7,172 | 12,487] 13,504] 7,802] 19,841 | 17,202] 15,543 
BE Rimidarnqrevetsbecqencsnecnccoserceses | See Sees 0 0 1 1 (s) 1 2| 2,762} 8,304] 16,977] 16,946] 20,286 
OSES ERE CS aS 0] 3,201] 9,282| 8.274] 6,135] 3,888] 7,658| 5,580| 2,620 . 10,512 | 10, 749 
Philippine Islands... ...........-.-.-.-.-.-.- oS a 6,460 | 7,584] 12,663 | 12,053 | 31,328 | 24,724] 23,300 | 18,798 | 25,150 652 | 21,251} 17,823 
Seem COUU ATID. ..........secce--sacs~ = eS 9,985 | 9,471 | 16,124] 10,119 | 10,646| 14,991 | 18391] 19,508 | 22,331 | 22,017 | 15,645] 25,220 
General seaports, nee ee ee een Seqatinnd do....| 375, 703 | 334,673 | 344,416 | 322,419 | 297,187 | 394,114 | 318,771 | 384,503 |-407, 092 |°397, 114 |r385, 225 | 432,021 | 424, 292 
c¢ regions: ‘ 
By Si Ee wngighitiinane sé shadow wan diel Se, oe 25,028 | 29,336 | 19,058 | 21,851 | 25,004 14,113 | 38,747 | 20,016 | 22,358 | 19,975 | 26,954; 33,278 
Io vknclnncienedignoosentaks do....|.....-.-.] 63,497 | 45,140 | 56,589 | 46,419 | 82,362 | 78,866 73,476 | 84,508 | 73,518 | 77,898 | 101,100} 90,008 
RR PE oo. hn dk ace stu bemcsqnases do....|--....---] 27,915 | 47,544 | 42,343 | 47,555} 67,431 | 45,725 | 52,082] 65,647 76,670 859 | 70,340} 63,470 
Northern North America. -...........-.....- do....|_..--.---] 77,899 | 84,269 | 76,449 | 73,627 | 67,957 | 57,804 | 67,875 | 70,874 78,438 | 68,287| 79,902| 77,706 
Southern North America---_-.....-...-.-..-- et FAS 53,499 | 46,021 | 48,397 | 45,323 | 51,476 | 48,846 71,913 | 63,543 | 65,870 | 55,462 | 68,872) 62,429 
RS. IEEE REI an EE 86,835 | 92,106 | 79,584 | 62,412] 99,884] 73,416 378 | 93,173 | 84,853 | 96,510} 84,853] 97,400 
1 han countries: 
urope: 
wel soa 555 1, 893 1, 752 1, 632 1,927 1, 478 3, 573 5, 007 4, 578 4, 794 6, 441 6, 124 
Germany.--. eras 80 ll 14 10 3 5 24 29 2, 303 24 18 
on dcwesy 4 7ee 141 489 | 1,505 429 170 732 | 1,246] 4,393 | 13,880] 8,045] 6,591] 6, 
Union of Soviet Socialist Pa aa 1, 259 2, 484 855 1,414 | 18,320 8, 597 4, 107 7,829 | 11,185 7, 209 7, 823 8, 248 
United Kingdom S eee 6, 587 5, 444 3, 434 11,743 | 10,338 9,209 | 14,605 | 11,375 | 14,276 | 15,272 12,346 | 11, 540 
North and South America: 
8 pe 5 EY Se EE pe ee ee , 75,786 | 81,717 | 74,408 | 70,948 | 65,517] 656,721 506 | 70, 66,470 | 76,107 | 74,403 
Latin American Republics, tota).........-- , ee eee 136, 176 | 131,876 | 117, 364 | 101,902 | 145,318 | 117,065 | 147,426 | 152,011 | 144,714 | 147,593 | 146,758 | 153, 845 
MN Gn ana dtanncgSanBaakony shes ES Lene 17, 055 ’ 18,634 | 16,784 | 16,744] 9,103 | 15,149 440 | 14,7 17,399 | 14,087 | 13,912 
i PE ittbnaeecetianeoasncdipdbonansode do...-|.....--.-] 31,770 | 29,602 | 24,270 | 19,607 | 41,914] 23,136 , 526 | 33,635 | 30, 40, 337 , 227 | 45,971 
| SE a. Sa ae ° eee 8,155 | 11,930 7, 954 7, 78E 8, 925 8, 436 6, 931 8,102 | 10,089 8, 149 3, 418 
NS ee ae. ae gt OD..0-|<..---c 8 OCT Eat Ike 8 12,101 | 11,548} 13,078] 12,002) 7, 9,770 | 14,453 | 13,048 
Th he nat agian ee ing «i tiillewnea tna do....|.......--] 26,459 | 16,619 | 14,562] 16,001 18,379 | 18, 247 23,521 | 32,168 | 26,607 | 33,151 | 25,344 
Ne Ge caddie Ddncsacupeeeire dinue waite a eS 16, 831 17,426 | 18,922] 21,462] 17,175 | 19,936 | 25,650} 16,830! 16,015 | 20,145) 18,348 
‘ , Venesnela® EP RP Ts Ai do....|.....-.-.] 6,633} 7,348] 7,775 | 7,402] 10,505] 8587| 7,921 | 10,021 | 10,000| 8,041] 8,137] 10,324 
ther regions: 
Ii adh anand Subd anséinaeee a See ---| 9,389 | 10,503 | 10,468} 12,773 | 10,983] 11,476 | 13,281 | 11,211/ 7,651 | 7,911] 18,436] 14,983 
ED .. nmediviesundvinenascesciey a 0 0 0 5, 723 5, 105 9, 947 9, 112 9, 115 4,575 | 11,792 8, 284 
Gs db Sk pe ccdsp thdcagenducesosancudpon | et hee 142 179 3, 575 . 6, 311 7, 493 8, 608 9,946 | 12,656 6, 534 
i RL SRE IN RRR AS 1 SE ae 5 1, 512 352 | 1, 200 405 | 1,051 550 182] 1,384} 1,059 651 | 2,892 
India and dependencies_...............---- rt ESE 21,657 | 12,526 | 17,182] 10,386 | 24,481 | 22,667 | 21,272] 23,936 | 18,302| 18,047] 9,456] 17,524 
RS a ee A a ree TRE 12 11 3 9 479 10,697 | 14,725] 14,689} 11,005] 12,378 
BENMNeTIOTIS INDIES. . 0... ec anevoce--<cne! ie, sedan ests 1 243 106 334 592 40 1,381 1,873 194 664 2, 753 2, 486 
oii ccndnchossecd~auns a 100 17 161 473 98 945 524 1, 552 1,717 2, 597 4, 402 3, 636 
Renee GF GOUte Africe. ...........--.ncoccce Sa ere 10,273 | 11,504 | 10,038 | 10,418 | 12,509 5,320 | 21,631 12,435 | 10,920 9,717 | 14,641 15, 432 
Experts of ah 4 on mays | ae aeres ee do....| 625,706 | 500,137 | 440, 511 | 612,332 | 715,176 | 778,789 |r 649, 096 |r786, 643 |°739, 259 |"815, 209 |"858, 108 | 808,074 | 859,029 
economic classes: 
Grnde PEE ES Sockabciclgaaddoantdwnaberl ee See 84,055 | 81,257 | 88,227 | 70,407 | 94,743 | 90,081 | 112,960 | 106,574 | 116,248 | 122,544 | 120,122 138,264 
NS es ee ee eee "SS eee 54,315 | 65,773 | 62,172 | 66,582 70,263 | 68,304 62,051 | 49,166 34,758} 79,193 54, 52, 
Manufactured foodstuffs and beverages. -._-- . Ss oer 67,596 | 37,632 | 84,067 | 140,226 | 177,521 | 134,964 | 148, 550 | 125,243 | 141,796 | 134,442 | 165,170 | 116,815 
EUIIOR. . . an ccncnncnsussbeseseseces do....|-..-.----] 48,928 | 64,466 | 70,203 | 67,448 | 73,397 69,795 | 68,611 | 80,190 | 80,914 | 76,707} 71,556) 81,382 
eo = porn Wkedennstutesescobases do....|-..------] 245, 242 | 201,382 | 307,663 | 370,512 | 364, 575 | 307,409 | 396,085 | 370,980 | 442,132 | 445, 166 796 | 470, 087 
) B ncipal comm es: 
4s cultural products, total................-- a SC 171,429 | 153,170 | 205,599 | 247,577 | 309,614 | 250,844 | 284,915 | 253,679 | 273,775 | 304,627 | 292, 205 826 
otton, unmanufactured_............-...-- : ES Re 28,026 | 22,012] 34,082 | 25,218 | 34,694] 28,954 | 37,715 38,622 56,623 52,812] 50,425 547 
Fruits, vegetables and preparations e 34 SSeS 16,795 | 12,100 | 16,947 682 | 30,361 | 28,357] 28,999 | 24,456 27,760 | 24,571] 17,911 
; Grains and preparations--.--.--- d J £7, 468 72,652 | 68,722} 66,424 | 42,271 | 88,646 | 66,010} 61,475 
Packing house products... ..._.- 4, 568 41,595 | 48,072 | 30,496 | 49,376 | 48,135 | 47,365) 35,280 
Nonagricultural products, total. _..- 287,342 399, 709 | 503,350 | 487,483 | 542,067 | 553,426 | 515,779 | 606, 202 
Automobiles, parts and accessories 16, 135 26,520 | 20,730 | 36,277 | 48,830 | 43,463 | 38,297| 51,357 
Chemicals and related products--_. 27, 189 35,676 | 44,342 | 46,258 | 46,351 | 46,424 40,378 | 43,827 
Iron and steel and their products- 25, 784 26,582 | 28,917 | 38,108 | 41,268 | 35,709 | 35,301 | 45, 630 
CE i eesntactiisoncsanciees 50, 557 82, 220 | 109,302 | 100,155 | 111,204 | 125,553 | 119,224 | 137, 475 
Agricultural - - 10,031 | 11,172} 9,776) 11,866} 11,967] 14,104] 17,074 
' Electrical _ _- 16, 532 | 20,365 | 17,944 | 24,232 | 25,381 | 24,985 | 31,877 
Metal workin 9,638 | 16,423 | 13,344; 16,802] 17,176 | 16,343; 15,360 
Other indust: 42,281 | 67,269 | 54,906 | 52,980 | 66,272 | 58,046) 66,968 
Copper and manufactures_..........-.....- d 042 3, 655 2, 794 2, 418 2,173 2, 952 2, 738 3, 584 
Petroleum and products_---..........-.-.-- a 32,227 | 24,691 | 28,536 | 28,814 | 33,972] 29,530 | 36,936 | 36,082 | 40,365 | 39,040 | 35,797; 43,031 
Im for gs nn gaa NES 3 ci ceinitun ae do._..| 375, 796 | 329, 271 | 343,714 | 312,565 | 279,478 | 400,653 | 307,986 | 373,785 |7304, 604 |389, 247 |°370, 786 | 420,107 | 413, 878 
'y economic classes: 
I oc ddwdin wbwesnoncoowtslen do....|--...----] 103,149 | 103,098 | 95,791 | 88,890 | 157,378 | 108,790 | 133,863 | 145,426 | 139,333 | 120,803 | 161,910 | 152, 113 
NL ain s nhnccane Mba tine<nacde do....|..-...---] 56,384 | 56, 50,995 | 42,443) 75,251 | 68,558 | 64,578 | 69,204) 62,429; 68,581 63,051 | 72,103 
Manufactured foodstuffs and beverages- --.-- ae ‘ 31,725 | 26,579 | 24,529 32,551 | 28,723} 46,710 | 38,532 | 45,834 40,106 | 52,755 43,430 
SN eer ae do....|-.--.----] 72,959 | 86,742 | 80,127 | 68,171 | 76,011} 63,015 | 64,946 | 67,638 | 72,153 | 76,813] 84,300! 77,710 
' Benet L penne Wéacccadulbbeecees Stan ee FOS 58,139 | 65,549 | 59,072] 55,446 | 57,751 | 657,607 | 63,266 72,169 69,000 | 64,376 67,992} 68,432 
y principal comm ies: 
NS eee eee open 140, 912 | 139, 516 | 121,007 | 108,799 | 192,683 | 149,201 | 189,517 | 194,647 | 185,768 | 174,610 | 189,643 | 201, 650 
EEE de Soidnecaaaghienssonnt de ee, OSS 30,491 | 30,172 | 23,291 | 18,205} 41,988 | *30,388 | 35,084 | 37,545 | 36,489 | 46,779 | 31,844| 47,886 
NE Sind och cilinendamndede i "Phe 2 4,042 8, 595 4, 220 3, 152 6,035 | 3,209 4,491 5, 580 4, 754 3, 986 6, 920 6, 647 
Rubber, crude including guayule_......._.- mS , 8,484 | 10,021 | 14,151 | 24,116 | 22,9387 | 20,273 4, 222 6,744 | 14,548) 19,654 
Silk, unmanufactured..............-..--.-- | See ee 127 261 156 196 1, 214 1, 354 862 | 12,473 24,418 | 19,683 14,267] 12,631 
CE Sl a cab nétanonpesennace node at . aD) Be 17, 655 9, 019 5, 644 4,595 | 11,499 | 12,913 | 25,414 14,808 | 20,905 | 15,144) 23,880] 16,159 
Wool and mohair, unmanufactured_-.-_-._. _ 2S Cea 19,165 | 25,560 | 21,787 | 20,070} 29,040 | 21,817 | 30,076 | 30,449 | 23,953 | *19,980 | 28,530) 26,411 
Nonagricultural, total. .........-...---.---.- aE 188, 359 | 204,197 | 191,558 | 170,680 | 206,258 | 157,493 | 183,846 | 198,322 | 203,072 | 196,067 | 230,463 | 212,228 
Furs and manufactures-.-........--------.- , SE ae 17,892 | 12,655 | 15,365 , 599 | 35,004] 13, 11,472 | 17,273 | 24,514 19,597 | 30,427) 22,745 
Nonferrous ores and metals, total. _........ “SS ORs 36,807 | 44,266 | 32,681 | 23,267 | 22,788 | 14,204 | 16,380 19,134 | 20,444) 20,060 | 24,511} 21,529 
Copper including ore and manufactures__do-_-.._|_.....--- 14,595 | 18,565 11,253 | 12,464] 13,021 2, 857 1,997 5, 458 7, 256 4, 639 7, 907 4,945 
Tin, including ore--.-..-- SE See 2, 520 4,158 2, 421 944 1,179 4, 352 3, 889 3, 504 3, 011 5, 146 6, 261 6, 036 
og SS Sere, eee eee , ES EE 13,975 | 19,587 | 16,650} 18,098 | 16,942); 11,691 9, 700 9,854 | 11,638 | 13,967 | 19,588] 15,357 
0 eee YS Ca 12,539 | 15,129} 14,809 | 13,152; 14,996 | 14,930 16,795 | 18,073 | 20,687 17,280| 21,362) 20,925 
Petroleum and products --...........-.-..- iiiste Ba amen 8,174 | 13,694 | 17,006 | 11,708 | 13,421] 11,200/ 10,236} 11,005 | 13,380; 11,320; 14,748) 15,026 












































" Revised. * Less than $500. 

§ The publication of practically all series on wy trade included in the 1942 Supplement but suspended during the war was resumed 
include lend-lease exports shown separately on p. S-20 (see note, marked “*” on that page), shipments by UNRRA and private relief 
— _ nw consigned to United States Government agencies abroad; shipments to U. 8 


] 


the Ma le _ Statistics 
be ty SHE ol 
. armed forces abroad are excluded. Revised 1941 figures for total of U. 


Fag 


—¥ tae we gio are shown on p. 22 of the June 1944 Survey; revised figures for ‘1942-43 for the totals and revised figures for 1941 and later data through February 1945 
series w own : 
*Monthly data prior to February 1945 for Colombia and Venezuela will be shown later, 
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Unless otherwise stated, statistics through 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey 








1946 1945 
Sep- Rapier | Octo- | Nevem-| Decem-| Janu- | Febru- 
tember er ber ber ber ary ary 














TRANSPORTATION AND COMMUNICATIONS 























TRANSPORTATION 
Commodity and Passenger 
Unadjusted indexes:* 


} 
| 


Combined index, all types_-___- oopeht J 1935-39== 100__|....-__-- 
Excluding local transit lines_...........--.- | ee 

EE I a eee ee ee a... 

ESTEE EY og Be oe ee do..-- 
ne local ——_ nees...5i523...) 8 * 8 

By types of transportation: 

Penne GONE. . -b55-.-.. 555 22--.- ad do... 
I ie th ena wkiinwionan dane * se 
SS ET ee a a do... 

Intercity motor bus and truck, combined index 

1935-39 = 100 _- 
eee ter in tS LS te 2, Ae do... 
SS SS ES eae ae ae ae see do... 

SD a i ep eee ee eee do... 

Oil and gas pipe limes. .............-..-.----- do.__. 

R s, combined index_...........-..-.-.- do...- 
SSS SET ES Ba eee on... 

iTS EN REE SS SR do-_-_. 

Waterborne (domestic), commodity _......-- do_... 

Adjusted indexes:* 

ombined index, all types_.._......-..--.------ do-_... 
Exeluding local transit lines_..............- do-__.. 

OSS ESS, a a a ee 2 do._.. 

a Re TRS a ae st do... 
Excluding local transit lines_.._..........-- de... 

By type of transportation: 

Air, combined index-_-..................--..- do__.- 
EE SS ET EE TE SS eae TF on....5. 
aS eee we 

Intercity motor bus and truck, combined index 

1935-39 = 100_- 
pepe tem ss oe ie ese 
PN SID. 6. Lh A. alin Sabon dunn do__. 

Loner teenett Gees 525. ik. sob (55 2. st do... 

Off and gas pipe lines....................-...- do... 
OS Sh Se RE R Ca I do_-_. 
ON Se 9 RT ee eee Te do... 

ONE) fab. i 8 CE he do... 

Waterborne (domestic), commodity -..-....-- o:5 

Express Operations 
Operating revenue... ..............--.-.- thous. . dol_. 
“wes 


Te ae a eee 
Local Transit Lines 





Class I Steam Railways 


Freight carloadings (Fed. Reserve indexes): 
sey org index, unadjusted - 1935-89 = 100 _ - 































67, 363 


| 
| 
| 
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266 


851 


* 3, 256 


+47 

© 159 

* 221 

© 82 

r 419 

r 285 
71,381 


11 
4 


r 678,879 
rf 488,319 
r 140,145 
F 620,968 
* 14,777 
* 43, 134 








d 
eC aE ee eee ee do.... 
Freight-car surplus and shortage, daily average: 
Car surplust - Ri ere we F 
DE cdcditinkocosdcdsyibsecde du Bsa 
Financia! operations (unadjusted) 
8) -~) revenues, 

Passenger _...-- ; 
Qpetatins at ee 
Taxes, t facility and equip. rents__........- do... 
Net ‘ay operating income.................- do... 
 \ OSES ee ne ee SY vere are 

* Revised. 4 Deficit. 





8, 849 








204 194 
208 197 
183 167 
273 283 
389 414 
835 775 
904 862 
789 718 
225 206 
215 189 
258 264 
178 175 
202 201 
213 202 
185 166 
432 472 
88 91 
203 196 
206 199 
178 170 
283 279 
411 410 
860 823 
904 862 
831 797 
221 205 
206 189 
268 260 
178 170 
199 194 
212 204 
180 170 
458 462 
86 109 
24,826 | 29,141 
83 

7.8198 

1,563,470 

117, 300 

136 119 
148 133 
167 172 
108 94 
164 144 
183 135 

75 71 

114 36 
139 123 
133 127 
148 133 
167 164 
110 106 
167 153 
145 140 

74 74 
134 117 
133 130 
3,207 | 3,546 
688 794 
50 66 
129 143 
223 253 
100 6 
455 544 
148 54 
1,414| 1,597 
11 15 

10 7 
661, 181 | 613, 691 
463, 682 | 401, 256 
145, 555 | 161; 134 
548, 550 | 963, 331 
51, 310 | 4872, 788 
61, 321 | «36, 908 
34, 384 | 474, 656 


| 





| 


24, 532 
72 


7. 8641 
1,615,570 
118, 600 


70, 848 





33, 887 


579, 136 
421, 243 
114, 655 
450, 228 
71, 104 
57, 805 
28, 589 














1946 
March | April | May June July 

201 174 176 204 204 
203 172 175 207 208 
186 151 158 189 188 
252 251 233 256 254 
329 324 294 343 348 

823 921 990 | 1,041 1, 027 
633 631 676 561 548 
949 1,113 1, 197 1, 358 1, 344 

230 244 247 248 251 
217 237 240 230 232 
71 268 270 308 313 
188 190 182 183 176 
200 202 197 200 193 
204 152 154 198 199 
189 133 142 185 185 
21 304 252 299 305 
4 94 104 132 135 
206 177 178 202 203 
209 176 178 205 205 
190 154 160 188 189 
257 252 237 250 252 
347 335 304 328 323 
841 908 969 987 988 
° 633 631 676 561 548 
978 1,091 1. 162 1, 269 1, 280 
240 250 253 243 248 
224 242 245 228 237 
291 279 278 294 285 
183 183 181 185 192 
192 199 262 210 204 
209 158 158 197 197 
192 137 144 186 186 
337 318 265 288 284 
115 95 98 117 117 
24, 333 35, 115 26, 728 25, 626 25, 798 

92 8 69 7 
7.8641 | 7.8669; 7.8807 | 7.8835] 7.9168 
1,669, 1,631,980 | 1,630,373 |1,577,274 |1,555,250 
118, 700 | 118,882 | 119, 800 17, 116, 400 
132 107 107 137 143 
155 26 68 146 145 
166 93 61 138 172 
134 143 130 155 153 
130 99 111 128 166 
ill 127 103 96 135 
79 82 7 81 78 
35 50 103 213 263 
136 141 125 139 142 
139 109 106 133 139 
155 26 68 146 145 
165 95 62 140 177 
134 143 125 149 153 
141 112 126 126 139 
140 143 114 118 166 
78 81 74 81 78 
121 66 66 137 164 
143 143 123 135 141 
3, 982 2, 605 2, 616 4, 063 3, 407 
938 126 327 787 668 
66 30 19 49 52 
208 177 159 234 181 
237 140 154 222 228 
79 71 59 67 74 
620 516 468 619 471 
50 53 108 283 289 
1, 785 1, 491 1,322 1, 801 1, 444 
16 98 106 18 5 
5 1 2 7 14 
646, 099 702 | 532,553 | 611,989 | 674, 040 
483,776 | 411,819 | 399,215 | 458, 484 | 513, 252 
114, 562 082 | 92, 106, 604 | 112, 383 
627, 890 097 | 492,201 | 516,856 | 542, 164 
38,669 | 48,476 | 465,132 f 69, 069 
4 20,459 | 10,128 | 4 4,780 | 38,080] 62,806 
4 48,826 | 4 20,998 | 487,074 | 14,620! 382,051 





qData for December 1945 and March, June and August 1946 are for 5 weeks; other months, 4 weeks. 
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*New series. Data for 1929 to August 1942 for the transportation indexes are available on pp. 26 and 27 of the May 1943 Survey, except for subsequent revisions in the 1940-42 
data for local transit lines and oil and gas pipe lines, 1942 data for waterborne, and small scattered revisions in the totals including these items (revisions are available upon request); 


computation of these indexes has 


are available on p. 8-21 of the December 1944 Survey. 


note marked ‘‘*”’ regard 


paxsty, Baye Rew revised 1939 or 1940; all revisions are available on request. Be 
lines, g all common carrier bus lines except long-distance interstate motor carriers; s 

carried by all local transit lines; revised data beginning 1936 will be published later. 
ta for net income August 1945, $52,649,000, 


tRevised 


been discontinued. Comparable data beginning January 1943 for freight-car shortages and surpluses and an explanation of the change in the latter 


ing revisions in the data for car surpluses. The indicated seasonally adjusted series for freight carloadings, as published prior to the October 1943 
ning in the Apri] 1944 Survey, revenue data for local transit lines cover all local transit 
ilarly, data for passengers carried, beginning in the May 1945 issue, represent est 
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November 1946 SURVEY OF CURRENT BUSINESS S-23 
Unless otherwine stated, statistics through 1941 | — hoe = RE TE © — 
descriptive notes may oun in the Septem-| Septem-! O ~ Novem-| D 1. Ja . F * 
ona Supplement to the Survey on ‘ty = Ang ‘tor - — oy | = ty | March | April May June July jAugust 
TRANSPORTATION AND COMMUNICATIONS—Continued 
| 
TRANSPORTATION—Continued | 
Class I Steam Railways—Continued | 
ations, adjusted:t } 
Fusndet ce seventies, t6tal....-..----..-.-. mil. of dol. 891.1) 657.0 | 668.5 | 628.3) 654.6) 635.2) 651.2} 565.7] 515.0} 638.7] 650.8] 664.3 
RAE eS ORE Haas O....|--------} 500.8} 453.1} 465.0] 423.2] 450.9] 458.7] 485.8] 405.2] 381.4) 488.6] 6500.0] 5126 
2 eS ei ae O64. 12205... 140. : aap = 2 ao ae a ae 103-8 A. 3 102.9 103. 0 100.0 
OB RE a 8 SE i) a Sa ee 654. 9. 7.8 674. 5 . F b1. 5 586. 1 602, 5 613.3 
eg way operating meena... 552i ae a 36, 4 37.4 60. 6 436.0 87.9 79.9 416.2 4.0 49.5 52.6 48.3 61.0 
a ee es RE SE a 4 ee 3.7 3.3 29.7 456.0 | 50. 9 61.2 444.8 427.8 461.6 19.8 r 16.1 18.8 
ults: > 
9 or 5 senried ne eS ee ee mil. of tons__}.-..._- 56, = 53, jo 53, po 49,843 | 52, oN 48, a3 56, ne 39,841 | 42,406 | 53,524] 55, 236 , 466 
OS” SES Se. RR OAR ev St 9 ° ie . 867 - 94 - 935 ‘ 1,101 1,012 . 921 . 989 . 979 
Eemongers carried 1 mile.....- “ie a millions..|..__--- 7,567 | 7,963] 7,956} 98,572] 7,454] 6079] 5,955] 54721 4,726| si3s7| S70] S712 
Waterway Traffic } 
Clearances, vessels in foreign trade:} | 
a ee a a thous. net tons._| 5, 966 7, 506 7, 587 7, 579 6, 061 6, 378 5, 844 6,483 | 6,199 5, + 7,202 7, 518 8, 025 
Foreign. -------- bicaemn --d0....| 2, 650 3, 123 2, 776 2, 359 1,791 1,722 1, 555 1, 735 2,029 2,126 } * 2,179 3, 033 3, 323 
ee Seer BE Rie A a FNS ai 3, 316 383 4,811 5, 220 4, 270 4, 656 4, 289 4, 748 4,170 | * 3,699] + 5,022 4, 485 4,701 
Travel 
Operations on scheduled sir lines: | 
ht areata panama thous. of miles../-.-.-.-..] 19,644 | 20,888 | 20,103 | 19,640 | 20,452] 19,783} 23,164] 24,108} 26,019] 26,515) 27, 28, 749 
OS EES FS reas thous. of Ib__|--- 4, 939 6, 031 5, 109 6, 273 5, 746 5, 429 7,232] 8,204} 10,909 8, 722 9,911 | 11,994 
EE eee number... |->------ 714,562 | 770,190 | 723, 247 | 647,518 | 727,279 | 723, 187 917, 945 |1,057,641 |1,150,846 |1,299,480 |1,340,733 1,493, 137 
Passenger-miles flown............--.- thous. of miles__! -------- 329,276 | 353, 527 331, 0 332, 315 | 408, 201 : 514, 999 | 565,087 | 573, 693 | 628, 
Is: ‘ 
ay sale per occupied room .._......-..._dollars__| 4.33 4.16 4.19 4.31 4.12 4.17 4.12 3.97 4.38 3.95 4. 20 4, 23 4.45 
Rooms occupied_._.---.-.-.-.-.----- percent of total__! 94 93 95 04 88 92 93 95 94 93 94 89 96 
Restaurant sales index_____- avg. same mo. 1929=100__| 236 211 204 223 198 204 205 210 226 235 250 232 254 
travel: 
sg gt NS RS number..|.-.- 14,865 | 17,304 | 16,079} 18,740 | 21,080} 27,340] 85,002 29,041 | 28,106} 27,009 |- 
U. 8. citizens, departures.......-....--- cae do....|--.-----.] 11,648 | 13,649 | 14,185 | 17,556 | 20,865 | 26,795] 25,912| 23,.945| 23,064| 27,708|..._._.|_....... 
Nt ieee <n th 5h non okeggeions coheaee do... -_ 2, 025 1, 499 1, 838 1, 289 1, 027 859 1, 138 1,716 1,772 bp g epftighel! 
SET" 5 aa cranes onan dor | 14,836 oose | or “18 13 013 ito} ww 708 8 607 12 938 eat? eo Gor | 2t'ao2 | 38437 | im, bs 
P r ee -anne~s ee ww ww eween er er e+ nee -<-- --- 9 Oe Ve ’ , ’ ” , , y Fe ly GU 
Notional ~~ . ens <a aaah ..-number-__| 695, 958 | 478, 258 | 827,843 | 132,316 62,090 | 78,221 | 99,338 | 129,260 | 187,377 | 276,674 | 621, 794 |1,075,421 1,152,584 
Iman Co.: 
—. passenger-miles..........-....-- thousands. -| - -- - -----]2,289,324 |2,422,016 |2,526,314 |2,419,033 2,563,744 |2,082,683 | 2,196,055} 1,899,120 |1,628,4%6 [1,774,797 | 1,666,970 |1,637,261 
Passenger revenues........-.-..----.-.. thous. of dol..|-.-------]/ 12,120} 13,214} 13,217 | 12,855 | 13,488 | 11,084} 12,004 | "10,928 | ' 9,636 | '10,951 | 10,373 | ' 10,470 
COMMUNICATIONS 
Telephone carriers:4 
OS SOVERIOE. ..« << ne-ceon--ennces thous. of dol. _|--.------ 174, 487 | 184,380 | 181,325 | 187,183 | 187,610 | 179,327 | 187, 727 189, 254 | 193,981 | 190,708 | 192,187 |_____- 
Beetion nn as: daamenan tp oksmmeanenaienben SS ae 92, 141 96, 700 96, 523 99,127 | 100, 993 98, 822 | 101,773 | 103,625 | 104,536 | 104,153 | 103,589 |______. 
eo ik ondunnancbacanaceadiacce al ee SF 7,918 | 73,493 | 70,768.) 73,711 | 72,357 | 66,340 | 71,762 1, 74, 922 . Ta Tel fos: 
Operating aoe Priedseevenewapcheiccngtsmeins o-—- -------- “eS = & = = * = = 4 ~s 141, 197 ot ety 18, 153 — a ae 
ae O..-n-|------- , » ot , 074 ’ , ’ 23, 910 ; , 614 , 359 
Phones in earviee, as ~ ae Ss aadialepdagaa thousands. -|---..---- 24,834 | 24,004 | 25,184 | 25,446 | 25,747 | 26,067 | 26,435 | 26,782 086 | 27,340 | 27,608 |. = 
Telegraph and cable carriers: 
0 ee revenues, tota].......-.-..-- thous. of dol_-_|---.----- 17,033 | 18,359} 17,366 19,191 14,754 | 13,891 15,815 | 16,064] 16,836 | 16,677} 17,915} 17,573 
wae nh — ea 7 = = e- 2. Su eee 15, 897 17, 099 16, 197 17, 667 | 13, 583 2, 14,496 | 14,807} 15, 546 15, 521 16, 673 16, 437 
vestern Union Telegrap o., revenu rom 
cable operations.............-. ” .-thous. of dol_.|-.-.--_-- 708 761 750 961 507 587 712 678 649 571| * 504 554 
ee GURTIIEE. .. cose ccccceee Bence ha DB septt: “SES pie 1, 137 1, 260 1, 169 1, 524 1,171 1,114 1,319 1, 257 1, 1, 156 1, 242 1, 136 
ES ee eee eee a wads Be 7 7 = Za a 14, - by | Pra 14, = 14, “7 14,495 | 13, ja 14, m4 2 838 
Net tnoome trans. to earied earplia.-------w-dow_| 27] s8oee| Gee | aahie | Zeme| onge| ekere| fee] as | oft] 522] busy sha 
Radiotelegraph carriers, operating revenues--_...- ee |------- 1, 952 2, 031 | 1, 966 2, 274 1, 908 1, 787 2,119 2,077 1, 927 1, 661 1, 618 1, 667 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Selected inorganic chemicals, production:* 
Ammonia, synthetic anhydrous (100% NHs)® 
short tons..| 77,492] 42,685 | 38,292] 45,208 | 45,557] 41,384 39,788 | 44, 271 43,358 | 34,511 | | 60, 609 65, 048 | ! 75, 794 
Calcium arsenate [100% Cas(AsO,)2}.....thous. of Ib__ 2, 622 906 1, 304 1, 403 (*) 952 1,139 1,610 3, 256 3, 192 4,116 6, 438 8, 081 
Semen carbide (cot a a sila ¢ sal 5 OOO” -| 53,940 45, 384 47, 353 44, 610 41, 364 45,192 | 40,316 44,460 | 40,014 36, 761 43, 124 48, 716 53, 399 
arbon dioxide, liquid, gas and so 100 PG 
: thous. oflb..| 78,774 79, 983 68,810 | 57,923 | 51,427] 56,078 | 54,169 65,337] 75,334 75,176 | 78,545 | 88,137] 96, 571 
ce oe ES ee ee webkaatied short tons._| 104,520 | 89,602} 89,392] 91,461 94,784 | 89,707 | 84,741 439 | 94,865 | 89,947 \ 98, 314 |r 102,550 
Ed meta Coe HCD akg a] “yn | “hn| “hag | Re | ame) eae] Aer) eae| eee | | oe eae a 
SE 2) ie Ra 10us. of Ib__ ; ; 3 » 225 ‘ ‘ ‘ , 810 , 874 1, 5 
5 itric acid (100% HNO;)® -_......--..-- th 4 54, ra 32, = 3, = 31, 4 33, = 34, La 31, 123 7 or 32, a ! me 57, oa $y eo 
Es es le ae mil. cu. ft__ ¢ 1 7 1 1 ; 
Phosphoric acid (50% HsPO,)_......_.__- short tons__| ? 73,694 } 63,941 | 61,500} 70,409 | 68,231 | 68,452] 69,525 | 74,600 70,740 | 62,573 | 68,689} 61,858 |r?74, 574 
Soda ash, ammonia-soda process (98-100% Naz COs) 
sedan Homa se gove]  t| et |r| | | uk | aa | Sam |e | a | 2m || 
um Oe ree ee ay , 601 , 561 , ‘ ’ ’ ’ $ 6, 6, , 
Sodium hydroxide (100% NaOH).-_......--.__. do____| 164, 631 | 139,969 | 146,374 | 148,194 | 153,395 | 154, 349 43, 151, 332 | 139, 276 | 148,741 | 160, 347 |r 163,615 
Sodium silicate, soluble silicate glass (anhydrous)® 
short tons..| 34,650 | 24,864] 27,321] 28,781 | 29,276 | 34,524] 2,494) 32,182 29,914 | 290,198 | 34,912} 39,152] 36,915 
Sodium sulfate, Glauber’s salt and crude salt cake 
short tons..| 57,422 {| 57,378 | 63,674 | 63,928 | 657,738 | 50,710} 53,818 | 50,262] 59,525 61,679 | 58,200} 55,669 | 56,988 
A Ae ip baer et ONO ii vbuewnssachoad do....| 764, 592 | 677,053 | 726,201 | 705,953 | 745, 554 | 743,004 | 665,177 | 764,996 | 804, 285 780, 702 | 733,241 | 736, 242 ir 762,674 
atured: 
Consumption (withdrawals) ._..thous. of wine gal___.| 18,946 }r 26, 096 19,012 | 15,473 12, 753 11,486 | 10,817 13,530 | 15,717 | 16,119 14, 647 14, 770 17, 610 
een as Ri Bi i a aes RE atte agile: in do....| 16,019 | * 26,545 | 19, 261 13, 060 12, 313 11,617 | 10,017 11,894 | 13,229 | 13,852 | 12,382 14, 831 16, 044 
Ui ie gk i ee de do... 5, 131 21,031 | 21,257 | 18,844 | 18,396 | 18,549] 17,802 | 16,224| 13,306 | 10,007 8, 962 9, 642 8, 082 
* Revised. 1 See note marked “®’’. 2 Includes data for 1 company which did not report prior to August 1946; revised data for earlier months will be shown later. 


®Data for nitric acid and synthetic anhydrous ammonia include operations of 2 
did not report previously; production of the plants involved was classified as milit 
4# Deficit o'Includes passports to American seamen. 


Data have been shown on a revised basis be 
{Data continue series published in the 1942 Su 
tData have been shown on a revised basis “y 
*New series ——_ by the Bureau of the 
lum arsenate, an 


ODat relate to Continental United States. 


ning in the March 1945 Survey. 
plement but suspended during the war period; data for December 1941-Feb: 
ing in the June 1944 Survey; revisions for January 1937-February 1943 are available upon request. 
ensus; see pp. 23 and 24 of the December 1945 Survey for data through December 1943 except for carbon dioxide, sodium silicate 
lead arsenate; data beginning 1941 for t 


@For 1944 revisions see A it 1945 Survey. 


a series wil] be shown later. 


blication. 


; see note in that issue. 
be shown later. 


plants beginning June 1946 and for the latter, 1 additional plant beginning August 1946, which 

prior to the months indicated and was not included. 

ugus ¢ Not available for 

Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and sources of 1942 data. 
© Data wererevised in the September money 

Ww 








3-24 SURVEY OF CURRENT BUSINESS November 194g 




















































































































a 
Unless otherwise stated, ey oy ee through oe 1946 1945 | 1946 
notes | ——— Ff 
and descriptive 4 * ‘ , b ‘ 
1942 Supplement to the Gaver —. a. | — Novem i | =— | er Fe “¢ March | Apri! May | June July | August 
menaeeai ——— as 
CHEMICALS AND ALLIED PRODUCTS— Continued 
| 
CHEMICALS—Continued 
Alcohol, ethyl: ® 
es TE thous. of proof gal 17, 796 | © 33,352 | © 24,452 | + 21, 557 | * 21,991 | © 21, 682 | 22, 697 | + 25,637 | r 24, 902 | + 19, 475 | * 18, 600 | * 16,619 | 19 gay 
cal TR a at O...-| 72, 368 fr 139. 571 | 132,015 | 126,190 | 111, 493 | 122,891 | 123,951 | 121,654 | 118,318 | 113,169 | 110,539 | 98,545 | 36 47 
In industrial alcohol bonded warehouses ---__. do....| 28,779 } * 47, 557 43,635 | 40,569 | 42,030 | 40,320] 43,131 37, 570 39, 294 36,369 | 37,014 | 34,239] 9 7 OC 
In d@ ee ee do_...| 43,589 92,014 | 88,380 | 85,621 | 60,463 | 82,571 | 80,821 | 84,083] 79,025] 76,799 73, 525 | 64, 306 54, 63g : 
ithdrawn for denaturing.................._.. do... 29, 274 | 48,668 | 85,515 | 24,070 | 37,965 21,393 18,532 | 22,081 24,429 | 25,643 22) 832 | 27,377] 99 7 
mn SUE d 4,364] ° 3,281 4, 153 4, 080 38, 023 5, 118 4, 276 4, 561 4,411 3, 809 3, 579 4, 684 5, 733 
G + ipa arenes pee 
ms w distilled: 
Dial hvabinedebbcoat thous. of Ib_. 6, 089 7, 229 8, 451 6, 395 5, 825 6, 010 5, 588 6, 431 6, 489 6, 440 6, 865 6,175 | 6,28 
ii ne a age ae FC SIR. ” “ee 4, 621 6, 494 7, 544 5, 612 5, 234 5, 010 5, 323 5, 373 5, 780 5, 687 5, 319 4, 118 5,21] 

o — a ie ri RR <2 TEE ee SERGE M7 do....| 12,805 18, 109 17, 562 15, 901 15, 135 15, 864 17, 591 19, 347 18, 700 18, 297 16, 591 14,821} 13 94 
hemically pure: ’ 
ER TN a, Pe ae do... 4, 924 7, 523 8, 142 7, 143 6, 109 6, 336 5, 446 5,777 5, 568 5, 800 5, 379 5, 249 5, 745 
i RS eRe do...-| 6,594] 7,079] 7,170] 7,750| 6,301] 7,636] 7,741] 8,992] 8,000] 8,024] 7,634] 5,558] 6g 
Stocks...........-..----.-------------------- do....| 22,539] 22,271 | 19,067 | 18,346 | 17,506) 16,941 | 19,028 | 18,634 | 19,708 | 20,881 | 21,894) 21,122] 2207 

selected organic chemicals, production: 

Acetic acid (synthetic and natural)*_........... do....|---------] 20,812 | 18,478 | 22,063 | 24,322) 22,983 | 23,143 | 26,746 | 25,529 | 23,266 | 26,013 | 26,331] 27,99) | 

II 6 oo Salers nese cab oboccncces i - oe SS 37,789 | 38,535 | 46,241 44,204 | 45,733 | 38,330 | 44,027 | 44,790 | 40,757 | 42,546 44, om 30,954 + 

Acetyl salicylic acid (aspirin)*_................ cS ee 962 1,011 966 910 OFS 034 976 1,014 975 676 572 460 ‘ 

eae ia RS thous. of gal__ _-.------[ 12,198 | 13,550] 13,747] 12,059} 11,755 8, 443 13,295 | 12,438 9,492 | 10,101 )° 1, 154 12112 | 

geno, Seened?.i.............--- thous. of Ib._|---------| 2,431 2, 133 2, 573 2, 108 1, 529 1, 292 2, 169 2, 035 1, 362 1, 903 2, 181 2, 339 | 

_ acetate in cnin tibet mambicicdien deine) ae a CORR 6, 849 7, 329 6, 898 7,110 6, 421 6, 412 7, 751 7,610 7, 180 6, 542 9, 877 812 | 
Crude (0% Rie thous, of gal__ 230 243 278 253 295 264 231 248 231 260 248 250 5 
Synthetic Go0%) bis - a BEE SG a 5, 680 6, 823 7, 237 6, 259 6, 991 6, 616 1,119 5, 878 6,753 | 6.8% 

Phthalic anhy tee dele Sitiae abe thous. of Ib... irene aa 9, 567 8, 066 7, 881 8, 555 9, 061 7, 094 9, 77 9, 217 8, 128 7, 739 8, 921 8, 467 

FERTILIZERS 
Cone ien. Southern States®__thous. of short tons_- 388 288 375 355 501 1,079} 1,272] 1,309 745 404 237 206 2» 
2g et eee eer long tons__|--------- 86,647 | 95, 257 | 115,015 | 98,148 | 86,569 | 114,932 | 84,171 | 97,079 | 85,191 | 85,783 | 110,519 | 101, §7% 
1 3, 581 847 | 25,709 | 32,448 | 11,317 | 28,866] 13,214] 13,501 | 15,261 | 13,629] 19,801] 131% 

Ph 878 | 75,201 | 79,026 | 55,026 | 65,032 | 74,787 | 63,789] 73,022] 64,989] 68,202 | 83,362! 89 519 

Pre 5, 705 4,021 2, 757 362 716 348 558 2, B84 505 313 534 76 

Im 69,653 | 79,128 | 64,096 | 68,949 | 119,409 | 83,893 | 126,525 | 127,231 | 129,963 | 114,554 | 72,409] 95, 35% 

407 | 68,056 | 55,698] 56,174 | 100,118 | 66,025 | 110,854 | 113,528 | 109,104 | 105,132 | 50,598 | 88 9 

861 | 25,777 | 14,556 | 13,030 | 47,862 | 22,437 | 65,227] 69,553 | 79,379 | 83,556 | 28,279] 1359 

P fi 7, 538 4, 444 4, 454 8, 958 10, 438 971 714 8, 055 2, 210 8, 996 3, 040 

Po ?--; Se Nee Greate 0 0 0 3, 000 3, 929 200 1, 350 982 1,000 0 0 0 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port. } 
EN ph eS BESS ARE ES RE dol. per 1% Ib..| 1.900 1. 650 1.650 1. 650 1. 650 1, 650 1. 650 1. 650 1. 650 1. 650 1. 650 1.650} 190 | 
—_ peaphate (bali) f Reese ORE short tons__|--------- 62, 568 | 66,158 | 68,408 | 81,185 | 95,769 | 73,577 | 85,314 79,778 | 60,172 |_...-..-.]---------|..0. =| 
<vuasootie Se a al Se So do....|! 721,475 ] 651, 140 | 782,814 | 718,023 | 656,425 | 717,426 | 702,564 | 716,775 | 765,314 | 687,926 | 625,008 | 657,504 |rigg7gig | 

Stocks, na: Ria nl ee ay ee do._..|' 706,876 | 914,147 | 897,532 | 898, 541 | 904,994 | 916,458 | 847,990 | 675,130 | 523,999 | 515,390 | 643,662 | 712, 244 IrI714,578 | 

MISCELLANEOUS 
— (industrial), shipments_.__.... thous. of Ib._| 50,307 | 38,205 | 38,795 | 37,543 | 34,745 | 35,935 | 36,268 | 38,069 33,336 | 43,584] 47,122] 42,190] 47,37 | 
Production, total®___.._. do__.. 2,782} + 2,621 3, 452 3, 304 3, 350 3, 383 3, 612 3,919 3, 784 3, 825 3, 173 2, 851 8, 246 
pS ee ie | =e 1,900 | * 2,128 2, 292 2, 257 2, 142 2, 057 2, 439 2, 541 2, 318 2, 271 2, 038 1, 932 2,16 | 
Stocks, total*_____- do....| 4,909] + 4,147 4, 561 4, 823 5, 330 5, 413 5, 647 6, 139 6,126 | 6,321 6, 201 5,993 | 5,384 | 
Edible._.....-.-- do...-; 2315] +2239]. 2187] 2,367] 2459] 2346/ 2505| 2,763| 2716] 2,695| 2652| 2623! 21% : 
Rosin (gum and wood): 
Price, gum, wholesale ““H’”’ (Sav.), bulk 
dol. per 100 Ib_. 7. 40 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6.95 6.7% 
ee drums ane ib.)..Jo------>4 A} eee: epee Ss Se eee gf Rd SB el 416,000 |. ....- alee 
EES ent RT TR IE cata Tints SR hee Se gS de | _ sg E er aa Se S. ag ini lady, Cl? a5 , ek: yy ae. pidbetertis 
Turpentine (gum and wood): 
Price, gum, wholesale (Savannah)f-_.._- dol. per gal_. 1,00 .77 . 80 82 . 83 . 84 . 84 . 84 . 84 84 84 . 96 Hu 
FC TSA ATR, bbl. (50 el.) ie 5 aes pe be Ee ee ee Ft PPE is EP rea |) nae See: 145, 477 |... .....-closesin 
Pane | RAGS ES Ss a RO et ae RRR ET IE 2 a ers | a Ea ae 77,440 |.-- <<< -sleusee 
ulfur: : 
EE ee e ae long tons..| 335, 300 | 341,060 | 348,365 | 323,738 | 331,843 | 318,722 | 286,316 | 281,490 | 284,473 | 305,330 | 304,472 | 347,936 | 356,365 | 
ORS EARS ES Te do... _|3,881,397 [3,682,511 |3,858,728 |3,916,334 |4,003,917 |4,060,461 |4,063,286 |3,978,735 |3,892,982 |3,873,062 |3,861,525 |3,849,067 | 3,850,058 | 
OILS, FATS AND BYPRODUCTS i 
Animal, including fish oil: 
Animal fats:t f 
Consum _— EES thous. of Ib..| 86, 595 | 106,522 | 116,707 | 111,115 | 95,487 | 112,173 | 117,133 | 115,984 | 119, 264 | 117,782 | 102, 231 97,229 | 95, 748 : 
a do....| 61,731 | 155,031 | 164,949 | 232,665 | 258,941 | 236,879 | 291,151 | 208,385 | 194,656 | 201,757 | 136,182 | 193,029 | 194810 | 
Stocks, one IR teil is woeirtinbiinnsciall do....| 145, 205 | 189,392 | 179,667 | 200,043 | 231, 504 | 255,195 | 274,512 | 264,817 | 251,468 | 204,982 | 162,986 | 180,883 | 171,23 i 
Consumption, factory do....| 39,550] 54,953 49,729 | 43, 590 35, 557 40, 558 40, 348 50,012 | 49,895 | 49,933 44, 982 40, 238 | 46, 764 
Production_._....._- do....| 27,698 | 37,569 | 41,127 44, 516 45, 673 48, 141 53, 213 49,360 | 47,908 7,633 | 38,078 45,042 | 48,879 
Stocks, end of month do. 78,390 | 71,004 66,052 | 65, 397 72,316 | 81,423 91, 807 92,996 | 96,189 | 95,171 90, 569 | 103,285 | 92,241 














* Revised. Excludes data for Mississippi, which has discontinued monthly pe pe data prior to March 1946 shown in the September Survey and earlier issues include this State 
1 poauees Ca data for two companies which did not report prior to August 1946, and beginning September 1946, one additional company which did not report previously. 
© For a brief description of this series see note in Ky os 1946 Survey. tSee note marked “t” on p. 8- 
j see note in the April 1946 Survey with regard to differences between these series and staat 4 ata published in the 1942 Supplement to the Survey. F 
Date for for ethyl alcohol, except rocks at denaturing plants, continue data published in 1942 Supplement to the Survey but suspended during the war period; data for January 
jen! to February a will be shown later; the comparatively smal! stocks of ethyl alcohol at Gener plants prior to 1942 were not reported. Data for production of spirits and 
finished spirits at registered distilleries and stocks of such spirits, which were shown here in the May to October 1946 issues of the Survey, are now included with figures for dis- 
tilled sp spirits ry obs Pon hm soe of om spirits wee <— through Augu re nay 1945 Sete iee Ines: ee —— _ seston — pm the Acts of Jan. 24 and Mar. 
* ; only proof gallons o were produ or industrial p' r ereafter production has been su or beverage purposes. 
wn @ aohol are net after deducting roduets sts used mie istillation; in the May-October 1946 issues products in redistillation were . solued fom 
the poeeened | total for ethy] alcohol and spirits but were not excluded from the separate figures for these items. 
o' Data for gelatin cover all known manufacturers; the series for edible gelatin poe data published in the 1942 Supplement; the totals include technical, pharmaceutical and 
in addition to edible gelatin; data prior to March 1945 will be shown later 
® Data continue series published in the 1942 Supplement but suspended during the war period; data for all series for October 1941-February 1945 will be published later. (Cor 
rected data for 1937-July 1945 for total and nitrogenous fertilizer imports will also be shown later; tankage not fertilizer has been excluded). ' f 
cone ies. For a brief description of the series on glycerin, see note in tesa 1944Survey. For data through December 1943 for the other indicated chemical series, see p. # 
of the ber 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total uction of gum and wood 
distributors and consumers. These series have been substituted for data formerly shown for three ports, are ave declined in importance, 0 
data beginning in 1942 will be published later. Data for 1940-43 for sulphur are ee on p. 24 of the May 1946 Survey. See note marked “"” re; arding the new series for Cai 
t Revised series. See note a November; 1942 Survey regarding change in the turpentine price series beginning in the April 1943 carves and superphosphate beginning 


September 1942. 
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November 1946 SURVEY OF CURRENT BUSINESS S-25 
Unless otherwise stated, pay ay Poets = | 1946 3968 1946 
descriptive notes may | tp Se Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey R-. tember} ber ber | ber ary ary March | April | May | June July | August 
nn 
CHEMICALS AND ALLIED PRODUCTS—Continued 
— 
ons, FATS, AND BYPRODUCTS—Continued 
Animal, including fish oil—Continued 
Fie Sire tion, Mistery: 22... 4-5... thous. of Ib._} 15,465 | 24,444 | 30,549 | 28,114 | 22,577 | 19,493 | 16,072 | 16,224/ 14,931 | 14,525 | 13,319] 13,408| 15,647 
production. ...-----.------------------------- do....| 23,295 | 40,146 | 37,324 | 16,955 6, 105 3, 718 903 648 831 2,173 | 13,876 | 27,874] 24,870 
Stocks, end of - a Sie cinedo abe do....| 108, 211 | 128,806 | 141,017 | 132,246 | 118, 149 , 83,822 | 73,676 | 60,842] 55,484 | 58,906 | 79,276 | ° 93, 304 
oils, total: 
Ve eee, crude, factory ---mil. of Ib_- 255 270 363 387 345 369 365 335 330 296 268 219 
RES 1 iden st thous. of Ib_-/.-.-----. 5, 766 9,175 | 22,902 3, 301 6, 829 3,490 | 14,103 | 9,915 | 29,776 | 31,605 | 17,457] 16,817 
Imports, totald’.-.--------- 34,730 | 23, 727 5,034 | 37, 253 2,906 | 22,283 | 17,392] 13,492] 11,420] 6,438] 12,351 | 17,863 
RE 20,891 | 10,076 1,198 | 23,722 1,102 | 19,149 9, 445 5,077 6, 883 3, 559 8,290 | 11,085 
‘All other vegetable oils? 13,839 | 13,651 | 3,836 | 13,532] 1,804 , 7,947 | 8,415| 4,537] 2,879] 4,061} 6,7 
Production.. ns egtedimonrewondeeeeeese 295 379 431 374 407 327 318 287 261 235 261 
nd of month: 
hil Ce a do....| 515] 695] 705| 725| 740} 724] 69| 047] os} 546] 496| cos] 490 
“2 a es oe ee @r...4. 267 352 359 413 463 498 535 548 544 502 475 407 321 
Copresumption, factory]..-.....-...-...--- short tons..| 37,510} 8,762] 15,417| 2,840| @) 8,943} 9,303 | 13,921 | 18,871 | 17,488| 21,408 | 20,230} 31,204 
Importso’..--------.--------------------------- O....|-------- 9,415 | 8, 428 1,437 | 8,591 | 11,426] 15,965 | 11,724 | 22,788] 18,129 | 34,238] 42,846] 36,975 
Stocks, end of — Pacebdncancteutneuesesoses do....| 38,662 | 9,947] 3,483] 2,083 () 8,925 | 6,122] 12,180] 13,880 | 15,432] 24,333 | 37,710] 48,551 
nut or copra oil: 
Orsonsumption, factory:t mere 
eS: ASSES Seer thous. of Ib..| 42,707 | 10,859 | 13,264} 12,545 | 11,490] 12,919] 14,243 | 12,748 | 20,334] 19,695 24,888 | 14,218 | 30,709 
I natutnrmeenttinstnepanwncdwetnras O....| 20,437] 6,086} 5,624] 4,671] 4,307] 5,323) 4,804] 4,179] 7,758) 7,161] 8,148] 8,571] 16,055 
Importso".------------------------------------- OO.<.-leces-o-o-h 2750 0 594 0 229 133 0 546 0 945 
uction: 
ee Ee SR ee ES eee SEB aoe aan, do....| 47,417 | 11,236 | 20,123] 3,597 (2) 11,430 | 12,016 | 17,557] 23,988] 22,353] 27,188| 25,247] 39,614 
oo ee es anaemaaeae: amad ae do....| 22,815 4,446 5, 395 4, 635 3, 679 4, 689 5, 043 3, 371 8, 737 8,504 | 12,729 8,173 | 16, 603 
ks, end of month: 
Wate et: gg EE SET ee eee do....| 105,974 } 138, 510 | 145,896 | 133,713 | 125,169 | 120,694 | 114,103 | 120,045 | 119,090 | 108,493 | 85,537 | 92,366 | 100, 880 
SE .. cacocda onenqutwonsssonneigsnckann do....| 10,541 1, 983 2, 038 2,199 2, 038 1, 505 1, 882 1, 832 3, 125 5,475 | 10, 258 9, 257 7, 780 
mation | See thous. of short tons-. 227 r 247 550 563 443 462 285 228 163 103 54 42 89 
STIL - «10 racsasasuesoconindivonsnes o... 446] 461 955 789 328 152 133 116 33 9 9 60 111 
Btoeks at mills, Ay of ae Ress casnae etapa a 359 ¥ 423 833 1,059 944 634 482 370 241 147 100 118 140 
tonseed cake and meal: 
OS eaemion Ae a Ss ee short tons..| 98,629 [7 109, 182 | 240,449 | 251,625 | 194,227 | 203,319 | 125,542 | 100,544 | 68,680} 44,252 | 28,303 | 18,234] 37,972 
Stocks at mile, ed a Re do...-| 52,276 | 49,582 | 56,375 | 52,741 | 52,827] 61,072] 56,001 | 65,571 | 48,616 | 465, 40,314 | 32,384 | 27,765 
tonseed oil, crude: 
OT aeaten seth 4 <5 IR 2A So OE thous. of Ib.-| 69,807 | * 76,155 | 171,060 | 176,006 | 137,976 | 143,349 | 88,893 | 72,347 | 50,834} 32,626 | 16,781 13,518 | 26,021 
Stocks, end of br er he Er BE ES eee . do...-| 63,245 | * 49,288 | 93,325 | 109,820 | 114,477 | 128,166 | 105,255 | 91,650 | 63,563 | 43,994 , 542 : 27,114 
ttonseed oil, refined: 
 esnmiecion, EES Paes eee A Go_...| 61,321] 74,700 | 76,748 | 73,760 | 64,008 | 84,004] 84,568 | 77,416 | 84,414 | 84,768 | 67,513 | 65,774] 82,163 
In oleomargarine es ee Te ke ---------] 17,808 | 18,650 | 16,482] 15,042| 18,794] 18,034 | 18,491 | 19,542] 16,144 [ 16,132 | 16, 501 
, wholesale, summer, yellow, prime : = 
—_ dol. per Ib__ (5) - 143 - 143 . 143 . 148 - 143 - 143 . 143 - 143 . 143 143 . 163 (5) 
a aiancsacts is ataapicon Basics cinsoaiera thous. of Ib__| 26, 591 f * 53, 483 | 108, 363 | 150,092 | 119,752 | 112,067 | 109,495 | 77 837 | 69.571 | 48,258] 33,457 | 14,982] 21,354 
Stocks, end of month____..------ EARL TS. ee do__..} 157,322 [203 991 | 232, 457 | 305, 238 | 359,143 | 386,122 | 406,486 | 404,645 | 394,368 | 353,322 | 316, 186 L 197, 152 
d: 
Reh tcchaceraasconnscnacscccessaa= thous of $0:7---..--.. 0 123 592 286 179 2 432 2 796 788 642 377 
Duluth: 
EE Oe eee ee meer ee G0:--. 883 £84 2, 901 2, 566 496 116 40 175 142 114 278 114 210 
EE ws incwcccecsdcagpcanteconsednandence oe 629 545 1, 247 2, 417 1, 336 17 0 210 288 751 482 231 133 
Stocks.  yeieames reamenemets adden. oe oo... 448 428 2, 082 2, 231 1,175 1, 274 1,315 1, 279 1, 134 496 292 175 194 
Minneapolis: 
Res Sc. choke th anwaiwenueweceec es do....| 3,174 7, 251 6, 003 1, 670 783 362 323 638 365 233 468 554 2, 725 
EEE ere eee eee eee a0-.-. 751 588 866 1, 218 165 68 248 225 210 197 134 173 481 
P oes a genes cnapanabes pepe be --do....| 3, 219 2, 489 5, 033 5, 026 4, 594 4,078 3, 355 2, 576 1, 691 1,042 620 261 1, 202 
i] mills: 
| EES LEN EE LY TIE Ie do...-| 2,343 2, 626 2, 865 3, 606 3, 239 2,777 2, 317 2,015 2,091 2, 046 2, 470 3, 692 2, 789 
CE Se eee do-__.. 3, 644 4, 955 5, 583 5, 546 5, 751 4, 260 2, 636 2, 846 2. 306 2, 495 2, 789 2, 739 8, 309 
Price, wholesale, No. 1 (Minneapolis)...dol. per bu_- 4. 00 3.10 3.10 3.10 3. 10 3.10 3. 10 3.10 3.10 3.27 3. 3.79 3. 95 
Production (crop estimate) -.......-....- Ce | See eee re | © SEERE ES cies AR eine edo ES ae 
Linseed cake and meal: 
7 moments from Minneapolis_.........--- thous. of Ib__| 27,840 } 41,580 | 54,840] 49,920] 35,220] 32,340] 29,220 30,960 | 34,080 | 26,820 | 24,840] 24,960] 41,700 
inseed oil: 
Re en ee do_...| 43,227 | 40,486 | 49,687 | 42,881 | 39,089 | 44,257] 43,054 | 46,888 651,297] 48,938 | 45,737 | 41,603] 46,652 
See WONORIO- CIN. ¥ .)incsccccccenscsce<s dol. per Ib_- . 178 - 155 . 155 . 155 . 155 155 . 155 «155 . 155 . 155 155 - 176 . 168 
SL CES eee ee thous. of Ib._| 46, 494 52,742 | 56,769 71,872 | 63,438 | 56,016 | 45,749 | 40,622 | 42,129 | 41,371 50,522 | 75,884] 57,290 
Shipments from Minneapolis__............---.-- do_...} 23,040 , 360 | 35,820] 28, 26,280 | 27,720} 24,600 580 | 23, 520 | 20, 100 , 400 | 22,980 
on at factory, end of month___..........-..- do._._| 128,653 | 168,695 | 167,526 | 171,872 | 180,056 | 173,693 | 152,812 | 138,748 | 132,346 | 117,589 | 115,468 | 121,810 | 128, 814 
Vv ns: 
sere —" epee SER 2 Aaah ve thous. “ bu -. ms. = 12, 083 9,912 | 14,040 ; 13, ~ J 16,310 | 15,319 | 15,241 | 14,214] 13,984] 12,051 | 12,957) 11,955 
roduction (crop estimate) .............--.------ ee a RO Ae iy: 5 i SS POR DRT, PERE Freer 
Pe mony _ I inet eanee oa cck cco nc sawn do---- 1,793 3,547 | 26,778 | 50,834 | 46,255 | 42,777] 39,371 | 37.249 34,087 | (27,799 | 22,753 16,702 9, 176 
an oil: 
Consumption, factory, refinedt......... thous. of Ib...| 89,810 } 86,344 | 99,626 | 94,726] 81,680 | 90,770| 86,023 | 88,478 | 90,566 | 94,936 86,459] 85,466} 98,870 
uction: 
NS Looe. sont casiabaccudkdendonos-Gae do__..| 82,612 | 108, 684 88, 893 | 124,251 | 118,146 | 343, 436 | 135,103 | 134,747 | 125,990 | 124, 587 | 107,904 | 116,508 | 107,441 
Bt = fee pan ‘i Y cll lip n ele iilaadiaaindics heii do....} 88,106 | 92,048 | 101,132 | 88,675 | 91,396 | 122,617 | 121,887 | 119,199 | 112,155 | 114,395 | 105, 136 , 301 | 106, 081 
ocks, end of month: 
A ll Tha come Eee ee Seen Meant? do__..| 116,522 | 104,004 | 86,564 | 116,912 | 133,937 | 140,352 | 149,410 | 150, 589 | 153,079 | 148,334 | 137,539 | 146,866 | 131,650 
oe: deed eRe aodneckieunucendiahe do....| 77,293 | 105,165 | 92,562 | 73,395 b , 95,906 | 110.079 | 114,637 | 111,749 | 116,356 | 103,110 | 90,535 
margarine: 
Consumption (tax-paid withdrawals)§_-.-...--. eg See 34,556 | 46,438 | 41,063 | 43,008 | 47,644] 43,636 45,014] 41,837] 41,930] 34,567 | 37,232) 40,781 
Price, wholesale, standard, uncolored (Chicago) 
dol. per Ib_- 195 . 165 - 165 . 165 . 165 - 165 - 165 - 165 - 165 . 165 - 165 (') £ 
PP a page sabia saa ducnatensetnesenne thous. of Ib__|_-.-.-_-- 44,632 | 49,720} 46,027] 44,443] 48,099] 45,503 | 46.677 | 43,495 | 41,969 36,032 47,262 402 
gs and compounds: 
sc cananccnacasteee do____| 100,740 | 115,535 | 137,338 | 121,930 | 101,867 | 118, 797 | 119,343 | 168,434 | 113,829 | 123,847 | 103,861 | 100,896 | 134,921 
perenne? month. .._.. ...........-..---3-<0- do....| 52,830 § 39, 551 35,265 | 39,725 | 83,095 | 45,719 | 43,635 | 39,793 | 44,002 | 46,233 | 45,868 | 44,045 | 42, 503 
Vegetable price, wholesale, tierces (Chi.)_._dol. per Ib. . -171 . 165 . 165 . 165 . 165 165 . 165 165 . 165 +165 165 (§) (5) 
» Revised § Not available for publication. 2 Included in total vegetable oils but not available for publication separately. 


§ December 1 estimate. 4 October 1 estimate. 


generally minor except for fish oils (1941 revisions for fish oils are in note on p. 8-22 of the Apri! 1943 Survey). ® 
i inued in 1942. 


at 5 No quotation. 
t Revisions for 1941-42 for coconut or copra oil production and stocks and linseed oil production and for 1941-43 for other indicated series are available on request; revisions were 


} Data for January 1942-February 1945 will be shown later; publication of these data was temporarily discont 
For July 1941-June 1942 revisions see February 1943 Survey, p. S-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue; revisions for July 1944-June 1945 are 


on p. S-25 of the August 1946 issue. 


@ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later. 
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: $-26 SURVEY OF CURRENT BUSINESS Novewtep.tees: 4 
° } 
——— j 
Uniess gtherwiee stated, statistics through 1941 |_ 1946 1945 . 1946 
ve notes may n . - . = m | eee 

1942 Supplement to the Survey rrer | rataber | ar” [Ntee™"| Pie] Meey” | Farge | Mares | ana | tay | tone | sty | sng 

CHEMICALS AND ALLIED PRODUCTS—Continued - 
PAINT SALES - 
Calcimines, plastic-texture and cold-water paints: 

Calcim r a, Boa Beek Saes. of dol... 73 90 78 91 83 111 100 98 100 96 96 73 87 
ES EEE o..3- 133 48 68 68 68 75 87 85 113 91 111 115 135 I 
Cold-water ~ aan 

fo Se eee ae 2M. i 443 208 281 271 190 199 262 305 365 439 476 500 534 

In paste form for interior use......-.-.---.---- do...-. 217 243 190 200 187 269 240 274 271 281 244 269 26 

Paint, varnish, lacquer, and fillers, aS SE do...-| 63,045] 48, 57,540 | 50,298 | 43,382 | 56,556 | 54,573 | 64,697 | 72,339 | 72,463 | 66,071 | ° 65, 2902 68, 482 
Classified fied, total 1 ee a Oat do....| 55,765 | 42,862 | 51,838 | 45,039 | 38,072} 50,415 | 48,891 | 58,279] 65,021 | 65,134] 59,422 |r 59 958 61, 249 
Industrial. __. ~---G0....| 24,014 16, 851 , 820 18, 996 16, 614 19, 17,643 | 20,940 | 24,256} 24,475 23, 653 | + 24, 259 26, 060 I 
oes ~--.-d0....} 31,750 | 26,011 31, 018 043 | 21,458 | 30,432} 31,248 | 37,339] 40,765 | 40,659 35, 769 | * 34,999 35, 139 
SS Ry eS PR eee _ ee 7, 280 5,1 5, 702 5, 259 6,311 6, 141 5, 682 6, 418 7, 318 7, 329 6,649 | * 5,944 7, 249 8 
CELLULOSE PLASTIC PRODUCTS 
Shipments and consumption:§ 

ellulose acetate _ — ester plastics: 

Sheets, rods and tuves.....-.-......--- thous. of Ib..} 1,535] 1,313] 1,533] 1,660] 1,165) 1,564] 1,549) 1,752] 1,861] 1,643] 1,826] 1,883] 1, 599 8 

Molding and canted IIE s0cccamanncen: do....| 7,001 5, 344 6, 114 6, 171 5, 395 6, 690 6, 025 6, 504 7, 181 7, 251 6, 736 7,167 | 7 949 
Ni itrocellulcee, oh sheets, rods, and tubes  wesecoceses' 06..i. 5 615 % 222 1, 426 1, 498 1, 289 1, 514 1, 435 1, 521 1, 714 1, 582 i; 429 1, 524 1, 539 

Ta | 
ELECTRIC POWER AND GAS 
ELECTRIC POWER F 
Syesuatice. totald a mil. of kw.-hr..| 18,814 17,012 | 17,662 17, 360 18, 108 18, 403 16, 193 17,800 | 17,477 | 17,675] 17,624 18, 620 | * 19, 515 
source: 
uel... do....| 13,172 10, 983 |. 11, 197 11, 028 11, 522 11, 292 9, 967 10, 521 10,797 | 10,577 | 10,943 12, 204 | 13, 399 C 
id. oe ne sian do... 5, 642 6, 028 6, 465 6, 332 6, 586 7, 110 6, 226 7, 278 6, 680 7, 099 6, 681 6,416 | + 6, 125 
vately and d munieipaly owned utilities....do....| 16,123 14, 507 15, 118 15, 092 15, 705 15, 901 13, 900 15, 288 15, 076 15, 162 15, 212 16,045 | 16, 783 
vane Eepeeae Rae ie tren ERS By do... 2, 692 2, 505 2, 544 2, 269 2, 403 2, 601 2, 294 2, 512 2, 402 2, 514 2, 412 2,575 | + 2 731 
Bales to ultimate customers, total (Edison Electric 
A eet E (Sse ee mil. of kw.-br_.|____- _..-| 14,895] 14,902] 14,908 | 15,283 | 15,757] 14,920; 15,091 15,233 | 15,064 15,185 | 15,608 | 16,474 | 
— Yee d 2, 693 2, 789 3, 026 3, 275 3, 658 3, 505 3, 282 3,094 2, 994 2,954 | | 2,883 2,900 

Rural (distinct rural rates) once 383 390 258 264 242 243 249 328 379 443 470 548 Cc 

Small light and power a - - 2,477 | 2,509] 2,566] 2,663) 2,755/ 2,708/ 2,622] 2,505] 2,578] 2,617/ 2,718] 2915 

je light and power 4.. 8, 7,826 | 7,657] 7,561| 7,596] 7,083] 7,592| 7,916] 7,869| 7,963] 8,309] 8953 | 

Street bichwarr ting] 175 197 209 223 229 198 193 174 160 147 154 168} 

Other pu _— =e d we 562 555 535 540 512 518 486 483 463 459 464 468 i 
Railways and “railroads ¢ echiel nee Macieeeeeee Bt? 533 588 608 702 708 614 613 591 570 550 558 572 
Interdepartmental ¢ ee me, 45 48 50 56 57 51 53 52 61 51 52 51 

Revenue from sales to ultimate customers (Edison 

Electric Institute) -. thous. ofdol_.|__..__.-- 267,943 | 271,413 | 276,718 | 284,845 | 297,601 | 288,746 | 282,543 | 278,337 | 277,145 | 278, 544 | 279,659 | 286,945 | 

GAS t 

Manufactured and mixed gas: 
Oe | SE: Sen eee thousands..|__._- a ee ees SES) SES Pe es a Se Se 

Residential...........--- = ee: 9, 869 IE siete be cmendussiiinaonan Aincoconcdl-=osceachessenacecleasn.ucan F 

Residential central (St SE | SS Sere | SS a es See eee ae 

Industrial and commercial. ...........-.----- ie | RE > «| RE: eeeages i  aoeaie ieee iii Giinel Seeie Mine 

to consumers, total. ......-....... mil, of cu. ft..|_....-_-- 131, 982 | 136,466 | 141,463 | 148,872 | 53,234 | 61,291) 46,754 41,802] 40,159 {--...--._|___. <uaadiveiienia 
Residential._............. sina et RE teeta Ec pepe ea Y DE cick hb desl oaicaeuslonaaoanieloonadackal«~acesoscionasiankie ; D 
Residential central heating......-..---.-.---- et Eee |S ERE REE A | RESEER  SS EP EE MRT RE ES er f 
and commercial__...............-.- ie, ae - & | =OMgIES | seeaeeies RE | CT Se a eee RR RET en | 
Pecenies sales to consumers, total..thous. of dol... |_.___-_-- A) ra ea «——t a A aaa Tee Rael Diya: 

FS ite HERERO RR ee do 270, 518 1 

Residential central heat 3 

Industrial and comm 

A 
Cc 
stlal (incl house heating) ...........-- --40 F 
Indl., oom. and elec. generation F 
Pr 
ALCOHOLIC BEVERAGES 
Fermented malt liquor:t 
Prod Ts thous. of bbl..| 8,436 | * 7,803 8, 081 6, 798 6, 966 7, 508 7, 236 5, 452 5, 642 5, 836 6, 832 7, 373 6,72 
a withdrawals..................s..-020-- do....| 7,228} * 7,479 7, 881 6, 800 6, 228 6, 856 6, 527 5, 581 5, 708 5, 958 6, 367 7,209 | 7,476 E: 
D eo ont Oy month do 7,838 | 8, 8,322} 7,855; 8189] 8,449) 8,710) 8429] 8135] 7,761] 8,039] 7,881 / 6,888 c 
f 
Apparent consumption for beverage 
tous. of wine Eo ous 14,307 | 18,609 | 19,030 | 20,250; 18,719 18,916 19,470; 19,393 19,124] 18,535] 19,068] 19,302 
Product e thous. of proof gal_.|.....__.. 1,007 | 1,189} 1,866} 1,155} 1,194 1,159; 1,580} 2,078] 1,964] 1,525] 1,467] 1,130 
—— thous. of tax gal..| 25,019 | * 16,021 | * 31, 034 | * 25, 541 |r 25, 086 |» 26, 690 | * 24, 788 | * 20,912 | + 19.719 * 15,304 | 13,486 | 16,011 | 15, 538 
Tax pald mpeg do....| 11,115 }* 10,663 | 13,643 | 12,239 9,901 | 11,356 10,816 11,272] 10,612] 10,880 9,632 | 12,120} 11,519 
tht do_-.-| 420, 778 |r 363, 496 |*364, 303 | 368, 066 |"380, 534 |*392, 446 |" 403, 776 |” 410, 226 |" 417, 419 |" 418, 657 |" 420, 262 |r 421,390 |7420, 947 

, pas q For Lwin revisions for the indicated series, see notes at bottom of pp. 8-23 and 5% of the May 1945 Survey. 

1 Original estimates adjusted to agree with quarterly totals based on more complete ani 2 Total for quarter. 

i Data for some items are not phones «0 with data prior to 1945; see note for calci Plastics and cold-water yoni at bottom of p. 8-23 of the December 1945 Survey. 

Data for sheets, rods and tubes cover all known meee and are comparable with the combined figures for consumption and shipments of these products shown in the 

1942 Supplement. See note in September 1946 garding a change in the coverage of the data for molding and extrusion materials in June 1945. 

o See p. 22 of July te oe —) 1943 and 1944 rev: ame on total electric _— production snd production omy! source. Revisions by type of producer are available on request. lat 

® Data continue series published in the 1942 Supplement but suspende the war period; data for October 1941-February 1945 will be published later. 

t See note marked “‘t’’ on p. 8-25 of the April 1946 Survey regarding esmead n the data on natural and manufactured gas and the hasis of the monthly estimates of gas sales; for 
peateatas —_! the querrerly, survey = Re. -March 1946, data are reported on a new basis; the new data are not shown here pending revision of the 1945 figures to a commana 19 
basis. marked “f’’ on p. S- ing revisions in the series on alcoholic beverages. Beginning in this issue of the Survey, stock figures for distilled spirits de of 
products Siete “spirits” which were ye in the May-October 1946 issues alon, ong with the data for ethyl alcohol on p. S-24 as “spirits and unfinished spirits;” suc Say ber Te 

uction of spirits by registered distilleries for industrial purposes in September 1945, which is not for 





uced primarily for industrial plone from early 1942 through August 1945; pr 
included above, was comparative 
redistillation. Fo’ 


produced since that month have been substantially for beverage } ay aaceoes Production figures are net, excluding spirits used in ) 


all; spirits 
r tax-paid withdrawals of ethyl Seshal, which are not included here, see p. S-24; these are largely for beverage purposes. 
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Unless otherwise stated, statistics through 1941 1946 1945 | 1946 










































































descriptive notes may be found in the s ta a ? - a ss . 
1942 Supplement to the Survey Se — - voy | os ey D —" = F ng March | Apri | May | June | July | August 
FOODSTUFFS AND TOBACCO—Continued 
ALCOHOLIC BEVERAGES—Continued 
Distilled spirits—Continued. 
sky: 
eon thous. of proof gal..|......-..| _ 674] _916| so7| _803| _960| 845] 970] 932] 1,032] 137| 154] 118 
IED occ ahousencenkna thous. of tax gal..| 8, 517 6, 145 9,582 | 10,373 | 15,923] 17,128] 14,974] 12,856] 12,553 8, 122 7, 423 8, 526 7, 504 
Taz-paid withdrawalsf..............-.....-.- do....| 4,915 | * 5,149 6, 655 6, 345 4, 780 6, 053 5, 394 5, 557 5, 239 5,013 3, 934 4, 903 4, 870 
ene and Of ROUthf.........-.<n00s----5--- do....}| 378,900 | 327,357 | 328,729 | 330,927 | 341,235 | 350,063 | 358,857 | 364,539 | 370,268 | 371,863 | 374,073 | 376, 213 | 377, 290 
Rectified spirits and wines, production, totalt 
thous. of proof gal..| 14,415 } * 11,480 14, 785 13, 909 11,171 13, 425 12, 486 13, 579 13,860 | 13,378] 11,949 14, 450 15, 036 
ae ae do....| 12,484 | * 9,763 12, 677 12, 074 9, 893 11, 582 10, 432 10, 874 10, 905 10, 462 8, 986 11, 764 12, 150 
wines 

ys doe ct te 6 ee thous, of wine gal_.|...--.--- 134 224 303 247 274 153 299 321 476 414 532 439 
Production (including distilling materials)f--..do_..-|--.--- ---| 65,885 | 167,396 | 83,042] 18, 361 5, 306 2,924 3, 551 6, 273 8, 154 8.008}. 93,688 E2.'..;. 
Tax-paid NCI Sacciccccnencesnscecasenu le 5, 196 + 785 9, 878 9, 057 8, 680 9, 785 12, 809 11, 982 11, 246 11, 100 le 
See and OF MONET. 1002... ~ 20500... 2 00 | 109,492 | 169,007 | 183,357 | 174,502 | 163,965 | 152,622 | 139,139 | 126,622 | 115,341 | 102,014 | 91,995 |._...___ 

Sparkling wines: 

Imports§...------------------------------------ is aslocasauccs 7 21 42 43 24 8 15 43 66 56 48 32 
RR ost sa ctn no} sens Jo ssa-aceneqacy—be ee] ee 104 145 132 113 155 167 215 283 248 194 ye 
Tax-paid withdrawalsf...............-...--.... i eee 125 174 211 210 126 121 145 144 153 168 oF ts... 
EEE EE EE Ee eee 2 ee, Se 1, 137 1, 107 1, 000 877 896 938 1, 000 1, 129 1, 216 1, 225 py 8 eel ae 
DAIRY PRODUCTS 
r, creamery: 

604 wholesale, 92-score (N. Y.)%.-..---- dol. per Ib_. . 768 423 423 - 473 . 473 473 - 473 -473 . 473 473 - 523 - 694 - 705 
Production (factory) f....-.........-...- thous. of Ib_.| 104,695 [99,791 | 88, 741 68,834 | 66,640 | 69,520] 66,030 | 76,815 | 91,140 | 113,905 | 119,325 | 127,330 |r115, 765 
Stocks, cold storage, end of monthd’.._..__..-- do....| 75,632 | 189, 888 | 164,646 | 108,501 | 53,127 | 32,135] 10,462] 14,925] 14,052] 26,856 | 49,649 69,510 | * 84,980 
heese: 

ESE ERS een: de, ae g50|} 1,054| 569] 1,967] 1,533| 490! 1,464| 1,461] 1,668| 1,275] 1,807] 2,699 
Price, wholesale, American Cheddars (Wisconsin) 

dol. per Ib_. . 435 . 233 . 233 . 233 . 233 . 233 . 270 . 270 . 270 - 270 . 295 . 371 - 409 
Production, total (factory) ft.-....--.---- thous. of Ib..}| 93,195 | * 89,752 | 78,517 | 60,856 | 58,085 | 62,880] 62,765 | 77,665 | 98,145 | 125,095 | 129,600 | 116,625 |r 106, 470 
American whole milkf.-_....-.-- SONS Sh BH d«._..| 70,655 | * 71,009 59, 118 44, 774 41,697 | 44,440] 43,865 53,160 | 62,185 | 91,140] 96,930] 87,830 | * 81,010 
Stocks, cold storage, end of monthd’.........-.- do....| 158, 196 | 227, 354 | 213,054 | 173,736 | 127,011 | 106,623 | 91,372] 86,998 | 84,845 | 102,142 | 136,759 | 148, 786 |r 160, 272 
SENINATS WDM DUI. . x. cameron sees do....| 126, 765 | 207,438 | 193,965 | 159,284 | 112,896 | 95,725 81,913 | 74,420] 73,054 | 86,089 | 110,807 | 120, 136 |r 126, 899 
Condensed and evaporated milk: 
rs nian ckiawcves dadtavestessanen Gsidienscnacos 7, 294 1, 625 6, 313 5,525 | 13, 626 7, 185 9,791 | 10,899 9, 786 5, 667 6, 619 3, 066 
a RS SRS Sy CS. 46,873 | 23,988 | 63,449 | 83,779 | 91,591 | 103,114 | 112,217 | 82,005 | 101,653 | 38,760 | 135,652 | 89, 447 
Prices, wholesale, U. S. average: 
Condensed (sweetened)-_-............-. dol. per case __ 7.78 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6.33 6. 33 6.79 7.03 
Evaporated (unsweetened) __-.....-......---- do...- 5. 46 4.15 4.14 4.14 4.14 4.15 4.15 4.15 4.14 4.21 4. 54 5.09 5.32 
Production: 
Conésnsed (sweetened): 
ne nL EAR Oe thous. of Ib..| 57,865 40,126 | 33,742 | 30,348 33,735 | 32,240 | 35,875 | 49, 705 70, 795 | 102,915 | 104,170 | 90,720 | 75,680 
a I tlh aE EA SEE BE. do....}| 8,250] 11,824] 11,224 8, 820 8, 857 8, 800 8,140 | 10,025] 10,190 t 13,170 | 10,800} 10,400 
Evaporated (unsweetened), case goodsf-.-.-__- do....| 242,000 | 269,742 | 210, 362 | 165,627 | 165,062 | 181,400 | 182,500 | 235,200 |:297,400 | 381,000 | 385, 800 | 336, 600 | 291, 400 
Stocks, manufacturers’, case goods, end of month: 
Condensed ee thous. of Ib__| 12, 505 11, 753 7, 842 7, 261 5, 357 4, 991 5, 044 4,415 5, 551 7,748 9,617 | 10,536 | 10,826 
Eva pesos (iteweetegen). 2220-0 .225- do...-| 202,775 }* 172,565 | 131,226 | 89,844] 71,762 | 54,098 | 46,245 | 59,045] 80,577 | 150,579 | 219,180 | 229,172 | 211, 690 

Fluid milk: 

Price, dealers’, standard grade._-..... dol. per 100 Ib_-. 4.40 3. 26 3. 26 3.27 3. 27 3.27 3. 28 3.29 3. 30 3.32 ° 3.47 3. 90 4. 22 
ai: Nei a GS Se ARI AE tel A mil. of Ib_- 9, 404 9, 622 9, 079 8, 264 8, 382 8, 615 8, 292 9,796 | 10,540} 12,301 12, 644 11,956 | 10,839 
ae 2 eraetees dairy productst...do_...| 3,720 3, 667 3, 171 2, 493 2, 403 2, 573 2, 493 3, 002 3, 664 4, 638 4, 803 4,685 | * 4,226 
Dried skim milk: ; 
a ell EEE, tor Aare ee thous. of Ib__|...------] 22,396 | 10,247 | 18,225 | 26,684 25,285] 27,164] 15,856 8, 358 4,014 5,101 | 20,992} 23, 596 
Price, wholesale, for human consumption, U. S. 
ES ee Pee dol. per Ib__ - 147 . 140 . 137 . 139 . 143 . 144 .144 - 145 . 144 - 145 . 143 - 146 . 145 
a SES RES. thous. of Ib..| 39,840 | 41,951 | 32,724] 25,680} 32,755 | 38,690} 40,380 | 57,380] 71,390] 94,150 | 92,575 | 73,400} 56,725 
For human consumptionf-_......-...-.-...--- do..._| 39,100 } 40,873 | 32,073 | 25,259} 32,282] 37,800 | 39,450 | 56,350] 69,750 | 91,800] 89,450] 71,300] 55,300 
Stocks, manufacturers’, end of month, total....do_._.| 61,098 } "39,925 | 23,712] 12,825 | 14,042} 12,786] 14,551} 21,014] 35,402] 72,572] 85,212; 80,546] 67,192 
For human consumption.............-.....-- do....| 59,698 |" 38,775 | 22,996 | 12,430} 13,736 | 12,474] 14,313 | 20,778 | 34,832] 71,448 ; 78,930 | 65,712 
, FRUITS AND VEGETABLES 

Apples: 

Production (crop estimate). ...........- eg OT eee eS ee 45 | ee eee Re aes a! See ee 
ES ll hg ie Sal no. of carloads..}| 6,061 3,085 | 11,534 7,922 4, 507 5, 175 4, 376 2, 671 1, 530 458 243 1,046 | + 1,319 
Stocks, cold storage, end of month...--- thous. of bu..| 9, 368 4,585 | 18,994] 19,940] 16,155] 10, 6, 308 3, 522 1, 497 634 249 112 513 

Citrus fruits, carlot shipments_...._.__- no. of carloads..}| 6, 875 8,929} 14,106] 16,111 | 21,217] 20,851 | 19,751 | 19,220] 21,123] 17,171 | 13,315 8,755 | * 7,724 

Frozen fruits, stocks, cold storage, end of month 

thous. of Ib__| 498, 580 | 360,230 | 381,267 | 377,126 | 375,773 | 362,314 | 344,026 | 321,765 | 291,148 | 278,109 | 297,629 | 395, 754 |r 459, 581 
Frozen vegetables, stocks, cold storage, end »f month 
Siiias ta thous. of Ib._| 313, 288 ] 189,033 | 204,093 | 198,545 | 191,218 | 172,512 | 156,274 | 147,394 | 140,277 | 144,573 | 175, 704 | 227, 541 | 284, 809 
0 , white: 
Price, wholesale (N. Y.)......-....-.- dol. per 100 Ib..} 3. 188 2. 431 2. 445 2. 744 3. 000 3. 060 3. 000 3. 844 4.115 3, 894 3. 344 3. 465 3.012 
Production (crop estimate) f...._.....-- thous. of bu_.|?471, 146 J. -___.__- es eee Re ee! ee PIAS) aeien Ea Ke , 
Shipments, carlot................-...- no. of carloads..| 21,223 | 26,018 | 29,291 23, 840 19,994 | 26,124} 21,873 | 30,954] 24,282] 30,203} 30,627 | 25,095 | * 21, 505 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and meal 
Barle thous. of bu..|_...----- 28,899 | 35,205 | 35,682 | 34,465 | 42,572 | 38,544 33,417 | 28,846] 21,168] 41,542] 28,845] 27,347 
arley: 
Exports, including malt§_.........-.......___.- ae 720 1, 464 467 857 609 475 871 814 793 570 245 402 
Prices, wholsesale (Minneapolis): 
SMITE, ic cadacenanecenccccwa dol. per bu.. 1. 67 1,19 1,27 1.30 1. 30 1.30 1.30 1,34 1.34 1.40 1. 43 1.61 1.61 
EE a ees “ba 1.70 1.27 1.31 1.32 1,31 1,32 1.31 1.35 1.36 1.43 1,45 1. 66 1. 66 
Production (crop estimate) t_........_.- thous. of bu..|*255, 385 §.........}......... Se 8 ee ee, PE ARNT) SE ee ae OS Rd 
Receipts, principal markets_.__...............- do....| 22,046 § 19,931 | 15, 243 9, 832 7, 637 6, 879 5, 089 8, 868 5, 062 4,116 4, 668 8, 284 | 18, 250 
Stocks, commercial, domestic, end of month....do....! 18,248 1 22,922! 23,618 | 22,707! 21,287! 17,652! 14,624! 11,300 8, 335 5, 938 4, 464 3,983 ' 11, 554 
Revised. c’See note marked “‘”” on page S-29. 1 Dec. 1, estimate. 4 October 1 estimate. 
{See note in June 1945 Survey for explanation of this price series. November average excludes sales at old price ceiling in effect through October. 
§Data continue series published in the 1942 ements which were suspended during the war period; data for October 1941-February 1945 will be as later. 
Revised 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; January 1944-June 1945 revisions will be shown 


{Revisions for eommenetien of distilled spirits for beverage purposes for 1940-44 are available on p. 220f July 1946 Survey. See note marked “‘t” on p. S-25 of the April 1946 Survey 
for sources of 1941-42 and July 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on p, 8-27 of the May 1946 issue, Revisions for 


1920 to June 1945 for the series on utilization of fluid milk in manufactured dairy products are available on request; see note marked “ft” on p. 8-26 of the April 1946 Survey for sources 

of 1941-43 revisions for dried skim milk production and note marked “‘t” on p. S-25 of that issue for sources of 1941-43 revisions for the other indicated dairy products series. Final 

revisions for all dairy products for 1944 and preliminary revisions for January to June 1945 for condensed, evaporated, and dried skim milk will be published later. Crop estimates 
ley and potatoes have been revised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available on request. 
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pate of mee — stated, ——- —_— eh — | 1946 1945 | 1946 
ptive motes may ma im the! se Sep- | Octo- |Novem-| Decem-| Janu- | Febru- é ie i 
1942 Supplement to the Survey tember | be | ee ary | ary | March | April | May | June / July | Angugy | 
FOODSTUFFS AND TOBACCO—Continued 
] 
GRAINS AND GRAIN PRODUCTS—Continued | | 
Corn: | 
Exports, including meal¢ .............- thous. of bu_.|_....--_- 304 292; 217| 624 269 | 417 565 152| 2,024] 7,036] 2,508 997 
Grindings, wet process.......-. We tr aE D+ Sa eae -----| 7,609] 6,841| 9,446 | 11,002} 7,791 | 5,759) 11,385 | 9,322] 9,722] 10,636 | ©8,788| eg 594 
Prices, wholesale: ‘ 
No.’ 3, oo PINON oss. scien cane ae dol. per bu-- 1. 89 1.18 1.18 1.17 (1) 1.17 (1) (4) (1) 1.45 (1) 2.17] +193 
No. 3, white (Chicago)...........-...-.------ do...)  () () () 1.82 1.31) () () (1) 1.26] (}) 1.53 2.32] @) 
Weighted average, 5 markets, all grades. ....do. 1. 83 1.17 1.12 1.04 .97 -92 . 94 - 99 1,11 1.30 1.40 2. 03 1.88 
Production (crop estimate)t.........--- thous. of bu_.|*3,374,428 RES Sees h ees BALD | ones oabl onnneeen¢]---2+---- ep cape Fame ray | MOM, | eee ae 
Receipts, principal markets._..........-..-.-.- do....| 11,207} 22,119 | 18,714] 28,931 | 31,671 | 31,962] 33,196 | 16,581 | 16,153} 29,383 | 11,103 23, 924 16, 830 
Stocks, domestic, end of month: J 
Commarclel : scaceen<ocniees.- a WO..0d 4, 944 4, 674 4, 723 7,780 | 11,127| 16,493} 26,886 23, 608 19, 511 29,171 15, 904 11,864] 14 768 
or | En mM til aR do....| 158, 308 }#303,138 |.......-.|...-. RES GD ee | Es | gl ds pieces Bei is oT Sh 5 ll aR 
Exports, including oatmeal d -.-....--..--.----- __ RA emcees 690 469| 1,719] 1,085| 3,021| 75,526] 2010] 2,835] 1,898 653 3371 2 994 
Price, wholesale, No. 3, white (Chjenpe) oe a. nee bu_- 81 . 63 - 68 mi . 80 . 80 81 (4) (}) () (‘) . 82 "BB 
Production (crop est imate)t...........- ee a ees ees eee 11,547,663 |-...--.-- one ndeeeal to ebiie tills --ceade|=---seneel <eoacesuetes< 25. seer 
Receipts, principal markets............-..----- do....| 25,257 | 32,784] 23,028] 18,308 | 16,158 | 21,762; 13,104] 16,473 | 11,045 5,478 5,915 | 25,315 | 30, 30 
Stocks, an end of month: 
Commercial ae 20, 319 43, 555 *, 361 45,043 | 46,695 | 38,775 | 28,921 23, 890 14, 234 6, 578 3,153 7, 181 15, 080 
i (ht Seal FS SRE FES G0...04) 1,171,085 TL ORE | 55s bil occa 068, 485 j........1 pcensone iene REELS bo AO ae Rite... 
BERS. TIER Tee pockets (100 Ib.)..}_.....---- 234,917 | 449, 436 | 845, 680 | 856, 526 | 941,488 | 815,915 | 920,815 | 698,915 | 339,350 | 646,012 | 305, 369 63, 622 
Importsd’....-.-...---------- “a | PE 24 0 | 22,009 | *13, 38 8, 807 7| 7,817] 3,166] 18,580] 3,742] 3,098} 13'393 
Price, wholesale, head, clean (N. O.)...dol. per Ib.._- . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 -066 . 066 066 | 
ee a (crop estimate)t_..........- ghous, oF Oa...) > 00,019 FB 22. .-) 6. wy ce fess-nss-e 270, 160 pean sindes onan canes) oncenqcen|or-o--- maf rmesnarec|sqco-nnanlenssomnndhege ah! | 
fornia: 
Receipts, domestic, rouz .-...-.bags (100 Ib.)_- 56, 399 89, 180 |1,028,143 |1,023,332 | 610,109 | 493, 561 | 412,082 | 394,471 | 363, 534 | 372,348 | 406, 543 | 385, 943 219, 032 
Shipments from ails, be an led ar tl Bede do... 52,842 | 65, 446 | 341,989 | 592,683 | 468,991 | 361,417 | 357,147 | 224,996 | 239,981 | 216,602 | 283,065 | 239, 753 299, 916 
Stocks, rough and cleaned (in terms of cleaned), 
pane aes SS eee bags (100 Ib.)_| 123,691 | 55,644 | 363, 538 | 428,849 | 358.408 | 330,078 | 241,973 | 272,359 | 264,032 | 275,655 | 262,672 | 280, 446 | 143, 990 i 
Southern States (La., Tex., Ark., Tenn.): 
Receipts, rough, at mills. - thous. a bbl. (162 Ib.) _- 2, 493 2, 557 4,311 4, 292 1, 137 537 316 267 108 81 25 7 495 
Shipments from mills, milled ri 
thous. of epee (100 Ib.) _- 1, 085 1,295 | * 2,166 2,731 | 1,960; 1,731 1, 562 1, 121 683 462 253 439 184 , 
Stocks, domestic, rough and cleaned (in terms of | 
Por cleaned), end of mo__..thous. of pockets (100 Ib.) - 1, 987 1, 404 3, 719 5, 482 4, 807 3,777 2, 598 1,772 1, 190 821 691 ° 171 485 
] 
Price, wholesale, No. 2 (Minneapolis) - --dol. per bu_. 2. 24 1. 61 1. 64 1.84 1. 75 1. 98 2.13 2. 36 2.70 2. 84 2.85 2. 09 1.95 
Prodnction (crop estimate)ft...........- thous. of bu ._j . 921, 410 §....-...-h<.s-.-.- ee a | 126, "354 ee ees See) ee eg, bowwnisgatlaedeunen Molen 
Receipts, principal markets__...........--..--- 1, 123 2, 358 1, 145 1, 301 896 480 404 476 317 270 72 193 1,016 
—? commercial, domestic, end of month -- oe 1, 126 4, 732 4, 200 4, 769 4, 544 8, 868 3, 340 3, 113 1, 016 461 322 262 908 
Disappearance, domestict...............------ do....| 314,002 fr 374,088 |........-|......... oo, a ination OS i ee ea foe a ee 
Ex wheat, including flourc’.-.......----.- | Sat Peegreees 26,450 | 32,585 | 32,699 | 31,871 | 38,196 | 31,764 | 29,551 | + 23,154 16,268 | 33,283 | 25,754 | 23 552 I 
eat only SEE Pee a eee oe Peeaperens 22,184 | 26,912 | 23,637 24,057 | 27,733 | 18,476 21, 485 | * 12,808 6,526 | 23,869 17,322 | 15,977 : 
tigen wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu_.- 2.10 , 1.69 1.73 1, 73 1.74 1.75 5 ye 1.77 1.81 1.90 2. 22 206 «(| 
No. 2, Red Winter (St. — winecctactodoe ae 2. 08 1.71 1.78{ @ () (1) () () () (') 1.94 zi 2.03 
No. 2, Fier Winter(K: ©.) « . 2205 cuiesn-2-s enc do.... 1.96 1. 62 1. 68 ] 1. 69 1.69 1. 69 1,72 1.72 (1) 1.86 1. 98 1,94 
Weighted av., 6 mkts., ‘all O, ER do. 2. 05 1. 65 1.70 1.70 1.71 1.72 1,72 1. 75 1. 76 1.79 1.90 2. 03 1.99 
Production (crop est.), totalt Lub ooaedeet thous. of bu-_ |*1,169,422 }.....----|.. -.---- |. I iti dai A citintmceidl. nets onticunsinnendspiindedealndncksncoln= .3<ss ee I 
i) 2 eR pent pees: #3 SN EE perl eke PT reel cine neainne Ciweecties acenualssesewsasts ocunsnce déwanen hie ee 
ee ae eee ee ee ea ae | er ee Be Fe: See Cee Ate } 
Receipts, principal markets_.................-- do.... 56,113 | 62,188 | 54,857 | 42,048 29,185] 26,938 21,457) 31,111 16,472 | 40,268 | 41,005 | 76,432 | 53,853 
rene. oe end of month: I 
nada (Canadian wheat) -__...... ile alien aetid do....}| 109,723 | 181,292 | 202,718 | 175,257 | 152,823 | 141, 796 | 122,374 | 102,441 | 81,080 | 63,529] 46,791 39, 487 | 50,908 
Gaited States, domestic, totalq f.........-..- do....| 956,521 $1,030,363 |.........|.-.-...- ee | _ ga: area _\ % . y eee Bo 
Commercial CEA «4 cba Sacbdsuedgnedops do....| 103,595 | 170,305 | 147,301 | 121,712 | 102,130 | 72,262] 50,011 34,317 | 17,849] 30,126 | 229,917 | 90,253 | 98,963 
Country mills and elevatorst............-.. O0,....-] » 176006 EAS OOO bec: x. 4-bs<a se ee | ERE WY Con asccctisenceuans LS ) REED theo 
oc celine pemesgdoeed | SE be ke 4S eR 8 plihaiet _*?. }) ee | See tS ES, (BAe Se SEE fone sn 2cchin eel 
oy | 2 eS ES Se see e...1)  SORcOOG F OE, SS be <.3-.-c.]-~<<.... Fe 906, GOR fait scp ecdoewacoes $48 OE ivss.2.--Laee 
bf a 
je oe aed BES SERRE EAR Se ee | eee 908 1, 207 1, 928 1, 663 2, 226 2, 827 1, 716 2, 201 2, 073 2, 003 1, 794 1,612 
9. eee do....- 54,210 | 51,885 | 57,752} 52,403 652,974| 59,591 659,361 44,975 | 42,745 | 36,220] 37,556 | 47,500] 51,442 
nary wholesale: C 
Standard patents (Minnea cope) } dated dol. ber om. 9. 25 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6.55 9. 53 8.76 C 
Winter, straights (Kansas City)§--........__- Dict 9.19 6.31 6. 42 6. 36 6. 44 6. 46 6. 46 6. 49 6.49 6.49 6.49 9. 58 8.72 
Production (Census): 
| Fhe bos tee get BAR a SO thous. of bb). 12, 078 11,333 | 12,656; 11, a 11,598 | 13, e e- 10, 680 10, 142 8, 617 8, 943 11, 259 | * 12,178 
Operations, percent of capacity................... 84.5 80.0 79.5 77.8 78.5 85. 1.3 69. 4 65.8 55.8 60.2 72.8 75.8 
SH 2h Galpin Pytnel an thous. of Ib_.| 902,900 | 906, 106 |1,003,713 | 914, 928 925, 109 | 1,038, Aso 1 032, 900 622, 980 | 584, 280 | 492, 800 | 505,660 | 641,300 | 712,000 
Stocks held by mills, end of month... thous. of bbl_. 2, 205 ef ees Pee | ee | eee Din tntpaiaticcecunes O06 be cmatas aes * ch F 
LIVESTOCK 
Livestock slaughter (Federally inspected 8 
Er eo a — of animals... 364 666 877 783 548 440 427 484 445 402 294 542 534 
Cattle SNe igNie NS ensbbaeene Mehebwevacdupatd | eee 360 1, 358 1, 584 1, 408 1,118 1,012 1,015 904 715 676 451 1, 239 1, 240 ’ 
SE LL a a oe do..-- 438} 1,922] 2,380) 4,350] 5,537| 4,911! 4,698] 3,636] 3,858] 4,149] 2,316] 3,3963| 2,848 
Hc ee NERD ee Le eeeeee do.... 1,300} 1.658) 2,018] 1,772} 1,806! 1,440] 2196] 1,978] 1,736] 1,374] 1,678] 1,738] 1,878 
Cattie and calves: 
Receipts, principal markets.___...............- nas 1, 923 2,791 3, 816 3, 024 2, 073 1, 961 1, 960 1,920 2, 145 1, 783 1, 725 3, 121 2, 562 
Shipments, feeder, to 8 ma belt Statest........do__ 388 339 669 404 187 97 97 91 109 106 141 176 323 
Prices, wholesale: 
Beef steers — = ee dol. per 100 Ib_. 17. 99 16. 62 16. 86 16. 91 16. 59 16. 49 16, 14 16. 26 16. 56 16, 77 17.30 21. 36 21.71 
Steers, feeder (K. C,)............ do_... 15. 99 12. 25 12. 62 13,19 13. 41 13. 56 14, 71 15, 22 15. 86 15. 82 15.72 15. 53 18. 51 
Calves, ‘oalars “Chicago) ths sasehObbecounand do....+ 16.15 14. 44 14. 48 14. 63 14, 63 14.69! 14.81 15. 66 15. 75 15. 63 15.88 17. 10 16. 44 
Revised. ¢ For —— consumption only; excludes grindings for export. + October 1 estimate, 
1 No quotation. 2 Dec. 1 estimate. 
A 


§ Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. 
Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be pu lished later. 
t Data relate to regular flour only; in addition data for granular flour were reported for January 1943 to February 1946 and are given in notes in the May 1946 and previous issues 


of the Survey: data were not collected after February 1946. 
§ Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. For March-August u 


1946 qutotations are for flour of 80 percent extraction; beginning September 1946, quotations were resumed for flour of normal extraction (72 percent). ne 

Spee total foe wheat owned by the Commonaity Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks. wi 
Revised series, The indicated grain series have been revised as follows: Crop estimate for oats, 1932-41, and rice, 1937-41; other crop estimates, 1929-41: domestic disappearance 

of wheat and stocks of wheat in country mills and elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-41; see note marked A 
+" on p. S-26 of the April 1946 Survey for sources of revisions for 1941; all revisions are available on request, The series for feeder shipments of cattle and calves was revised in the 

sh 


August 1943 Survey to include data for Illinois; see p. S-26 of that issue for revised data for 1941-42. 
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November 1946 
Unless otherwise stated, csntionSe sheenabs seat 1946 1945 1946 
descriptive notes may ound in the |, J J J ¥ 2 % 
1942 Supplement to the Survey be -_ —- | .—y Novem a — _— | March | April | May June July | August 

—_ * 

FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued 
Hem ante, principal markets ---..- thous. of animals_. 293 1,191 1, 469 2, 935 3, 459 3, 344 2, 952 2, 211 2, 472 2. 431 1,352 3, 070 1, 832 
Prices: 
le, average, all grades (Chicago) 
Woelenals . dol. per 100 Ib__ 16. 25 14. 54 14.75 14. 67 14. 66 14.72 14.77 14. 80 14. 81 14.81 14.77 17. 94 20. 84 
Hog-corn ratiot..bu. of corn per 100 Ib. of live hogs-- 9.1 12.6 12.5 12.8 13.0 12.8 12.8 12.5 12.2 10.6 10.1 8.6 11.6 
d lambs: 
Sheep ints, principal markets... thous. of animals..| 2,542] 2,811| 3,640] 2,270| 2100] 1,668/ 2481/ 1,753] 1,984] 1,610] 2517] 2236] 2,176 
Shipments, feeder, to 8 corn belt Statest--...-- re 865 932 1,072 315 129 102 154 90 67 56 76 98 338 
holesale: 
sg yn (Chicago).........- do}. per 100 Ib. 19. 00 13. 26 14. 02 14.00 13. 89 14. 30 14. 70 15. 23 15. 51 16. 00 16, 75 20. 38 20. 50 
Lambs, feeder, good and choice (Omaha)....- do...-| 17.26 14. 51 14. 66 14. 76 14. 33 14. 46 15. 50 15. 38 15. 30 (*) (*) (*) 16. 53 
MEATS 
meats (including lard): 

Te tien. apparent_____._- -mil. of Ib_- (>) 1, 356 1, 509 1, 498 1, 426 1, 368 1, 478 (*) (°) (°) (*) (*) (*) 
sede eon aonb o-500-2- “— Sts See 40 19 125 202 325 173 191 136 200 189 220 118 
Production (inspected slaughter) ____- cde = 351 1, 252 1, 442 1, 688 1, 739 1, 581 1, 595 1, 296 1, 226 1, 224 797 1, 581 1, 286 
Stocks, cold storage, end of month@a- - .-d0...- 265 55 491 556 68 772 79 750 691 619 496 484] 389 

Ey EEE ET TELA at... 23 24 27 31 41 47 49 49 44 38 31 38 r 40 

Miscellaneous meats and meat products@.-...do-..-. 18 47 44 37 39 38 44 46 44 36 30 28 ° 27 

fand veal: 

"i oieestion, ppperent. s.: os. $02.85 thous. of Ib..} (°) 810, 409 | 901,389 | 746,489 | 521,900 | 466,896 | 543, 843 (*) (*) (*) (*) (*) (>) 
Brpartst.......:-.-- We SE ea WORE _. ee eee: 1, 561 1,903 | 15,221 | 69,602} 90,526} 50,214] 94,545 | 30,945 | 44,577 39,738 | 29,912] 20,926 
Price, wholesale, beef, fresh, native steers (Chicago) 

dol. per Ib_- . 235 _ . 200 . 200 . 200 . 200 - 200 - 202 . 203 . 203 . 203 . 319 . 382 

Production (inspected slaughter). .___-- thous. of Ib__} 210, 423 | 754,398 | 869, 459 | 750,723 | 599,635 | 557, 516 | 569,746 | 526,166 | 431,517 | 409,953 | 275, 752 | 674,964 | 664, 848 

Stocks, cold storage, end of month@q’_-----.-- do...-| 81,991 } 208,926 | 187,807 | 177,033 | 186,365 | 187,392 | 164,871 | 162,098 | 140,157 | 105,905 | 67,850 | 68, 444 |r 101, 825 
band mutton: 

Mconsumption, apparent. _......--------..--.-- do:...j _(%) 71,896 | 82,413 | 74,598 | 74,060] 62,124] 102,496]  (%) (*) (*) (*) (») (*) 
Production (inspected slaughter). ............- do...-| 54,268 § 71,179 | 86,423 | 76,951 | 80,491 | 66,010 | 100,934 | 89,629] 75,865 | 57,167] 65,149 | 68,444] 65,053 
Stocks, cold storage, end of month@g’_----...-- , 8, 770 9,177 | 13,066} 15,394] 17,406) 19,189 | 16,533 | 15,513] 12,171 ‘ 10, 378 9, 108 | * 13, 135 

Pork (including lard): 

Consumption, apparent---_- at BE eee do....} (%) 473, 889 | 525, 288 | 676,895 | 829,991 | 839,051 | 831, 492 (*) (*) (*) (*) (>) (>) 
Production (inspected slaughter) -..........--- do....| 85,991 | 426,044 | 485, 849 , 844 11,058,969 | 957,453 | 924,170 | 680,480 | 718,345 | 757,222 | 456, 501 | 837, 553 | 555, 686 

Pereports$ Of asia ep telnieadll BEER saets iidilkendotedll 1,312} 1,585] 11,190] 12,721] 16,559] 8,222] 20,718 | 27,321] 47,991 | 46,919| 49,412] 42,219 
Prices, wholesale: 

Hams, smoked (Chicago) --........_.-- dol. per Ib_- . 265 . 258 . 258 . 258 . 258 . 258 25 . 264 . 268 . 265 . 265 . 410 . 503 

Fresh loins, 8-10 lb. average (New York)-._..do___- . 333 . 259 . 259 259 . 259 . 259 . 259 . 264 . 266 . 266 . 266 . 419 .514 

Production (inspected slaughter). __-____ thous. of lb..| 71,181 | 332,064 | 390,754 | 679, 582 | 810, 106 | 747,282 | 708, 566 | 533,909 | 573,027 | 606,017 | 360,342 | 667,522 | 425,735 
Stocks, cold storage, end of month@d’..-__-_---- do__..| 101,810 § 211, 004 | 168,028 | 235, 894 | 320,571 | 396,740 | 426,545 | 396,753 | 379,373 | 382,742 | 322, 433 | 297, 355 |r 168, 861 
d: ? 
Consumption, te 2 eT ob... (>) 45,612 | 66,397 | 95,465 | 134,462 | 127,002 | 102,417 (*) (*) O. (°) (?) (*) 
Exports§............---------------..--.-------d0_...]_-.._....] 32,647 | 10,662 | 27,350] 22,862} 25,063 | 47,975 | 42,323 | 55,435 | 64,861 | 67,689 | 52,555 | 27,665 
Price, wholesale, refined (Chicago) _____-_- dol. per Ib... . 190 . 146 . 146 . 146 . 146 . 146 . 146 . 147 . 148 . 148 . 148 (¢) . 350 
Production (inspected taughtert | Seeages: thous. of Ib__| 10,665 | 68,268 | 68,975 | 131,250 | 180,801 | 152,728 | 157,087 | 106,538 | 105,369 | 109,563 | 69,837 | 123,348 | 94,780 
Stocks, cold storage, end of monthd’__._.._._.- do_.._| 30,749 | 58,998 | 650,914] 59,349] 82,826 83,489 q 80,438 | 71,153 | 45,539} 34,910] 43,349] 37,969 
POULTRY AND EGGS 

Poultry: ; 

Price, wholesale, live fowls (Chicago) -_._dol. per Ib_- . 307 . 239 . 228 - 232 . 243 . 255 . 253 . 268 . 272 . 274 . 269 . 283 . 265 
Receipts, 5 markets__.-______-- bp crvatenst thous. of Ib_.| 61,131 | 56,772 | 91,061 | 99,208} 89,018 | 47,157] 31,034] 31,348 | 37,278 | 34,765 | 32,865] 38,138 | 43,162 
Stocks, cold storage, end of montho’__-_......- do__..| 190, 404 | 157,077 | 238,936 | 320,745 | 355,914 | 363,954 | 356, 730 q 256, 822 | 209,944 | 173,905 | 178, 784 |r 207, 137 

Eges: 

Dried, production® ore 0, eee oe ES 2, 674 544 159 183 264 7,449 | 18,335 | 20,924; 17,556] 15,761] 12,756 9, 757 
Price, wholesale, fresh firsts (Chicago)t..dol. per doz_- . 406 . 346 401 437 429 356 . 331 . 332 - 333 . 336 . 332 . 340 . 346 
SS I i. i A i a Sea millions._| 3, 264 3, 397 3, 118 2, 936 3, 400 4,214 4, 954 6, 696 6, 721 6, 216 5, 012 4, 221 3, 636 
Stocks, cold storage, end of month:" 

i ee RRR sled thous, of cases__| 5, 860 3, 724 1, 666 314 113 272 1, 578 3, 771 6, 245 8, 683 9, 871 9,537 | * 7,960 

I . awance - AR, 2 ae thous. of Ib-.| 208, 252 ] 203, 209 | 182,322 | 155,934 | 129,424 | 111,721 | 117,903 | 149,710 | 200,176 | 245, 287 | 265,050 | 260, 101 | 236, 256 
MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturers....._____- thous. of dol__| 39,505 | 35,360 | 43,504] 40,459 36,818 | 42,709 | 38,865 | 39,254] 38,469] 34,622 | 30,467 | 24,678] 34,056 

poses, See ES Me hei bckeiegh lone tee t. ......:. 22,873 | 22,699} 14,133 | 14,249] 16,898] 30,162] 37,361 42, 688 ‘ 14,048 | 19, 14, 409 
offee: 

Clearances from Brazil, tota]........-. thous. of bags_- 814 1, 644 1, 181 866 1,618 1, 286 1, 030 1, 145 1, 577 1,829 1, 312 1, 635 1, 573 

SEINE MRIIONS o<canckcdsecucecccccnesassd do___- 484 1, 380 715 567 1, 233 973 718 748 1, 189 1, 510 837 1, 163 970 

el aT TS AS i 1, 868 1, 803 1, 353 998 2, 093 1, 478 1, 844 1, 824 1, 786 2, 298 1, 480 1, 947 
Price, wholesale, Santos, No. 4 (N. Y.).-.dol. per Ib__ , 221 . 134 . 134 . 134 - 134 . 134 . 134 . 134 134 . 134 . 134 . 206 - 221 

— supply, United States......... thous. of bags..} 2, 142 2, 352 2, 396 2, 251 2, 558 2, 276 2, 143 2, 044 1, 964 2, 105 2, 319 2, 122 2, 182 
Landings, fresh fish, 4 ports..........._. thous. of Ib__|._______] 38,493 | 43,356 | 33,247] 21,640] 10,821] 12,455] 24,151] 25.245] 47,005 | 68,023} 66,854 | 46,776 

8 Stocks, cold storage, end of month. _._.._._..-. do..._| 147,085 } 127,055 | 138, 434 | 148, 286 | 140,208 | 115,398 | 90,051 84,265 | 75,318 | 84,725 | 97,806 | 126,837 | 152, 403 

ugar: 

Cuban stocks, raw, end of month] 
thous. of Span. tons_- 1, 310 795 388 296 205 299 1,111 2, 036 2, 702 2, 902 2, 551 2, 059 1,700 
United States, deliveries and supply (raw value):* 

EE EES ely ie iin short tons..| 524,734 [7 490, 795 | 471, 266 | 420,708 | 354,447 | 516,244 | 285,341 | 476,316 | 556, 466 | 524,662 | 598,604 | 590, 347 |r 408, 883 
For domestic consumption___..........._.- do_...| 513,527 97474, 769 | 468,755 | 411,491 | 347,402 | 514,724 | 276,715 | 425,742 | 500,608 | 541,994 | 526,605 | 557, 235 |r 561, 695 
I nists Fae orca Sint ale nnce ieee do....} 11,207 | * 16,026 2, 511 9, 217 7,045 4 8,626 | 50,574 | 55,858 | 72,668] 71,999 | 33,112 | * 47,188 

Production, domestic, and receipts: 

Entries from off-shore areas. _..._--.------- do_...| 297, 275 | 412,128 | 270,089 | 210,392 | 196,476 | 182,937 | 263,345 | 465,834 | 433,190 | 501,777 | 478,311 | 460,172 | 402, 299 
Production, domestic cane and beet._._._- | So ee 56, 654 | 420,480 | 644,161 | 414,465 | 98,526 | 24,771 19,305 | 18, 254 8, 345 9, 613 13,173 | 49,780 

Stocks, raw and refined ..................-..- do____|_____._.. 513, 294 | 728, 489 |1,167,026 11,418,532 11,794,764 | 1,174,614 11,184,341 |1,080,908 {1,065,183 | 955,031 | 824,641 | 671, 491 

Revised. 4 For data for December 1941-July 1942, see note in November 1943 Survey. 

{Compiled by the U. S. Department of Labor; see note in April 1944 Survey. * No quotation. + Temporarily discontinued; data under revision. 


& Cold storage stocks of dairy products, meats, poultry and eggs include stocks owned by U. S. Department of Agriculture and other Government agencies, stocks held for the 


Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included 


§ Data continue series published in the 1942 Supplement but suspendea during the war period, data for October 1941-February 1945 will be published later. 

® Data for edible offal are comparable with figures beginning June 1944 shown as ‘‘miscellaneous meats” through the Apri! 1946 Survey (see note in that issue). ‘Miscellaneous 
meats and meat products”’ shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown 
under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items 
Stocks for the several meats include trimmings which 


now shown as miscellaneous meats and meat productsare given in notes in the August 1944 to April 1946 issues of the Survey. 
were included as ‘‘miscellaneous meats” prior to June 1944. 


- 


Aces tf awe . Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the 
urvey). 

t Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feeder 
shipments of sheep and lambs has been revised beginning 1941 to include data for Illinois; revisions are shown on p. S-27 of the August 1943 Survey. 


























s-30 SURVEY OF CURRENT BUSINESS November 194g ; 
| —_ r- 
Ks nd descripti eo = oe eed - _ ae — | == — 
° we poets mer © | Sep- | Se Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey tember | tens ber ber her ary ary March | April | May June July | August 
EEE. 
FOODSTUFFS AND TOBACCO—Continued 
I - 
MISCELLANEOUS FOOD PRODUCTS—Con. 
= United States—Continued. 
: See omer 62. ........5........ short tons__|---_----- 9, 690 5, 406 3,484 | 18,972 4, 304 7,003 | 33,945 | 58,321 | 59,716 | 61,897 | 47,191 33, 844 
m . 
nperts: ROSE a a, “See XE 266,947 | 98,396 | 76,871 68, 374 | 172,125 | 191,214 | 310,519 | 155,409 | 240,190 | 189,418 | 267, 460 157, 17] 
SER BE “Se 2 eee 256,230 | 77,882] 76,871 68, 374 | 172,125 | 191, 214 | 310,519 | 155,408 | 230,471 | 179.666 | 267, 460 145, 079 
oe EE See SS ae ie SSeS 5,093 | 34,920} 10,979 4,387 | 10,324 195 | 33,816 | 38,785 | 38,061 | 15,001 | 47,349] 49 939 
GSB 4 SR RRS ; “RE 22 5, 093 28, 372 | 10,856 4,243} 10,324 0| 33,656 | 38,735 | 38,061 15, 001 47, 349 49, 939 
Receipts from Hawaii and Puerto Rico: | 
SS GE AESEED, UE a do__._|_--------] 166, 705 | 144,804 | 115,226 | 91,076 | 20,687 | 38,774 | 112,933 | 197,733 | 179, 667 | 160,827 | 179, 922 209,662 | 
a A en ae 8, 198 265 0 0 0 0} 10,417 | 23,657 | + 17,685 | 30,150} 4,750] 1179 
Price, refined, granulated, New York: 
a A a a dol oF Ib..| 1.076 064 064 064 064 1, 067 1, 068 1,073 1,074 1,073 1, 074 1,074 1.075 
gs, TT RR Se aie . 067 . 054 . 054 . 054 . 054 . 054 . 056 . 059 . 059 . 059 . 059 . 060 . 060 
RE SE ee thous. of ~<a 8, 987 9, 015 9, 881 2,686 | 14,975 | 12, 569 6, 139 6, 580 3, 077 1, 540 1, 336 6, 350 
i TOBACCO 
Exports, inci. scrap and stems §-__......_- thous. of Ib__|-.------- 33,832 | 39,788 | 26,504 | 27,226 47,335 | 43,902 | 652,230 
Imports, incl. scrap and stems §............._-. * YRS 8 SRS 4, 996 6, 112 4, 892 3,119 | 22,371 4, 043 5, 129 








Production (crop estimate) _._...........-- 
Stocks, dealers and manufacturers, total, 








end of quarter CERT. EAE ORT: mil. 1S eee 2 See: 3, 342 
Domestic: 
i a ee 4 Se 5 a 377 | 
Fire-cured and dark air-cured_ | [eres * ie & 
Flue-cured and light air-cured_ -_. a Ra = "| CERISE §, eee 2, 626 
Miscellaneous domestic... -....-- 2 | SRST RT 
Foreign grown: 
SE SR eee Se 8 ES? 3 ee 28 
Cigarette —— po EE 2 AS TE. bl | ST ae 85 
Manufactured 
ge pee (taxpald withdrawals): q 
. | * Sa aa millions..| 26,865] 26,360; 31,340 | 25,406 | 16,061 | 25,226 23,637] 26,401 25,452 | 20,972 | 26,360 | 25,440] 28 953 
* ESR ee EE ES SS thousands__| 457, 703 | 420,623 | 512,727 | 468, 404 | 364,671 | 468, 592 | 455,024 | 480,479 | 484,318 | 497, 297 | 452, 180 | 439, 396 | 500, 572 
Manufactured tobacco and snuff_ hous. of Ib..| 21,671 | 27,553 | 31,150 | 27,090] 15,4 20,806 | 17,776 | 18,519 | 20,023 | 21,223 | 21,084] 20,949) 22 733 
E ee S| ee eae ae on GNNNANGS 1... 0008 582, 295 | 879, 853 {1,106,903 | 1,002,748 | 2,660,699 |1,048,525 |1,448,618 |1,996,922 |4,443,744 |2,427,461 |1,831,885 |1,966,654 
ce, wholesale dist gf es , composite): 
‘igarettes, f. 0, b., destination... -__. dol. per 1,000.| 6.255] 6.006] 6.006] 6006] 6.006] 6006| 6,006) 6.006} 6.056] 6.255 6.255 | 
Production, manufactured tobacco, Salil __theus, & it ens 27,730 | 31,096 | 26,608 | 16,655 | 20,521} 18,065 | 19,067] 19,750] 21,472 
Sa Ta a CES Ss eee? 338 374 392 279 331 262 282 290 334 
Plug OTR BOATS SRP ATA RY ald eee 5, 198 5, 607 4, 703 3, 066 4, 106 4, 317 4, 373 4,172 4, 481 
— 0 Rs Bt Re RD Be "Soe PE ar 3, 516 3, 625 2, 957 3, 069 3, 976 3, 948 4, 099 3, 647 2, 738 
SS SCR ST aS Tater ee 3 Sees 14, 670 16, 849 14, 616 6, 954 7,979 5, 944 6, 386 7, 808 10, 051 i 
Fae RE ay ES ie Es RE ed re 3,462} 4,009] 3,427] 2953] 3,706/ 3,128] 3,419] 3,333] 3,339 i 
a i a ie Te Re RR ce EE SE 547 634 513 335 423 466 508 498 529 


















































HIDES AND SKINS 


— ee 












































Livestock slaughter (see p. S-28). ’ 
oe oe or hides and Peiet So eS thous. of Ib__|_......-- 14,516 | 14,073 15, 736 11, 301 16, 084 10, 870 15, 331 17, 340 15, 785 13, 187 19,006 | 15,384 
a at thous. of pieces__|---. .---- 15 24 49 164 39 (*) 3 0 1 ll 35 2» 
Cattle idee hens, . REET RS Oa ee ee 5 Oe: 12 21 49 29 52 20 68 50 80 41 83 8% 
hi 2S all aa a i Tee RIE a SS i See! 1,973 1, 574 2, 201 1, 656 3, 137 2, 297 2, 332 1, 571 1, 168 1, 271 2, 496 2, 640 
ae i TN Clalit spain a a 3, 333 3, 349 2, 774 1,912 2, 883 1, 968 2, 818 4, 684 3, 609 3, 090 4,868} 7,178 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers_____ dol. per Ib_- . 155 . 155 155 . 155 155 155 . 155 . 155 . 155 . 155 . 155 . 29 «155 
Calfskins, packers’, | _ trt iliapanE: ilil do____ . 218 . 218 . 218 . 218 . 218 . 218 218 . 218 . 218 . 218 . 218 . 268 218 
LEATHER 
Exports: § 
Sole leather: : 
Bends, backs and sides__..__....._.. ESE) EE Ee 3 157 154 3, 062 79 1, 818 721 3, 113 2, 335 655 7 364 
Offal, including belting offal. _........._- ao UR Set 92 91 163 275 1, 194 296 573 1, 322 593 488 % 
U per teathe 2s Ri Saar eS aes 1S | SER 1, 324 2, 741 2, 864 6, 705 3, 206 2, 853 3, 324 4, 072 4, 430 3, 280 2 282 2, 058 
ction: 
> See Tee thous. of skins__|_...._.-- 942 1,070 946 937 1, 031 1,032 898 907 831 801 755 M4 
Se ae thous. of hides_- 1,890 1, 985 2, 337 2, 320 2, 237 2, 502 2, 544 2, 500 2,479 | * 2,331 2, 089 2, 058 2, 160 
ene dhaud thous. of skins__|_.._._--- 1, 676 1, 742 1, 780 1, 659 1, 997 2, 143 2, 190 2, 027 1, 773 1, 537 1, 656 1,761 
ee ae Se aes ee et. 3, 646 4,132 4, 784 4, 639 3, 949 4,418 4, 288 4, 256 3, 986 3, 944 3, 584 3, 529 3, 951 
Prices, wholesale: 
Sole, oak, bends Sew Ge aae dol. per Ib. 470 . 440 . 440 - 440 . 440 . 440 . 440 - 440 . 440 . 440 . 462 . 675 470 
Chrome, calf, B grade, black, composite..dol. per . al . 565 . 529 . 529 . 529 .529 | *.529 . 533 . 533 . 533 . 533 . 536 . 570 a 
Btocks of cattle hides and leather, end of month:t 
. vis yea tect . thous. of equiv. hides 7,546 | * 9,171 ° 9, 454 r 9,605 | * 10,063 | * 9,886 | + 10,059 * 9, 721 r 9,539 | © 9,217 | *8,503 | 78,419 7, 633 
Leather, in process and finished_.........___- do....| 5,703 § ° 5,763 | *5,875 | 75,911 | *6,192] *6,081 | *6,052] °6.054] *6,098]r 6,000] *5,971 | 75,541] 5,681 
EEA ET BT er ee ee do....| 1,843 | 73,408 | + 3,582] *3,694| *3,871 | *3,728| °4,007| +3,737] °3,441| 3,204] *2,532| + 2,878 1, 962 
LEATHER MANUFACTURES 
Glovesand mittens, production, total*.thous. doz. pairs.| 2, 128 2, 071 2, 476 2, 266 1, 893 2, 228 2, 218 2, 432 2, 331 2, 418 2, 274 2,024} 72,25 | 
— bens SS ree do. ae 743 650 775 734 632 656 688 794 774 798 765 652 ” 806 
ee PEE ee ae “wt 154 152 173 171 144 151 154 185 169 185 166 141 175 
Teather and fabric combination.._..........- “ae 19 29 33 26 20 18 20 23 23 24 28 18 3 
RE thee Be TEE REL RR do...- 570 469 568 537 468 488 513 586 581 590 571 493 * 606 
Work, — BSE B.C I aa ate do....| 1,385 1, 422 1,701 1, 531 1, 261 1, 572 1, 530 1, 638 1, 557 1, 620 1, 509 1,372 | * 1,44 
Leath Ss EY AE 5 UST PE — NERREE 119 175 198 175 155 177 169 176 182 167 156 116 125 
Leather and fabric combination _.........___- 6. 175 208 242 212 186 231 220 225 214 212 192 159 186 
oe, IES 5) BS Tos SiO TR REE RS ae do....| 1,091 1, 039 1, 261 1, 144 921 1, 164 1, 141 1, 237 1, 160 1, 241 1, 161 1,097 | 11,138 
* Revised. ! Data reflect a change in the sample ¢ of reporting stores and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.054. 
2 Final estimate. 3 October | estimate. ® Less than 500 pieces. 


ns ey peg hy « ae requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside 
e Un fes are tax- 

§Data continue series published in the 1942 Peonioment but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume); 
data for October 1941-February 1945 will be published later. 

t Data reported currently cover stocks in tanners’ han« is only; all data shown above have therefore been revised to cover only tanners’ stocks; the figures for total stocks for Jan- 
vary, March, and Mav include small revisions that are not av ailable for the break-down between leather and raw hides. 

*Revised series. The price for3 ole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request. ( 

*New series. Data on gloves and mittens are from the Bureau of the Census and cover all known manufacturers; data for January 1943-March 1945 for leather and com 
leather and fabric, and for May 1944-March 1945 for fabric gloves and mittens will be published later. The series for leather gloves are not comparable with similar data shown it 
he 1942 Supplement which cover only around 85 percent of the total. 
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November 1946 SURVEY OF CURRENT BUSINESS S-31 
Unless otherwise stated, statistics through 1941 = = 1946 

and descriptive notes may ane op tap Sep- Sep- | Octo- | Novem-| Decem- | Janu- | Febru- 

1942 Supplement to the Survey cumbes tember | a mar or -~ ary | March | Apri) | May | June | July | August 
_ ~~» 

LEATHER AND PRODUCTS—Continued 
PS Pe 
LEATHER MANUFACTURES—Continued 
d shoes: 

BETES AE SES thous. of pairs..|____- : o73| so7| 905| 4,192] 1,396] 744] 1,005| 981} 1,663] 1,701 6} 1,159 

| Sg eo el Ae 87,257 | 42,237 | 40,049 | 34,649 | 141,246} 43,701 | 47,955 | 49,437] 49,469} 44,057] 36/887 |... __. 

EEE TES Bk Bac St ee , 423 1,047 805 63: 471 464 4 273 227 315 Speier. i... 

SS ERE a eae BE ae 35,843 | 41,190 | 39,243 | 34,017 | 40,479 | 43,237] 47,528 | 40,164 | 40,242) 44,642] 36,748 |.......- 

Athletic. ....-..- SesdecsgroSededachas>anketed _ A es 355 466 4 41 537 635 676 666 690 Gs * “Obéginu.-... 
Dress and work shoes, incl. sandals and playshoes: 

Leather uppers, total. ..-......- thous. of pairs. _|-------- 21,429 | 28,891 | 28,593 | 26,371 | 31,012 | 33,091 | 35,483 | 36,669 | 36,689 | 32,815] 26,518 |__._.--- 
SE Gd TOUSEN. o.oo ccecccnacbnes 4 Sees 1, 206 1, 579 1, 593 1, 421 1, 492 1,777 1, 807 1,872 1,879 1, 752 1, 501 |. 
RE Sa NS APN, Cs a | a 2,234 | 2,733] 2,735| 2,346] 2,855] 3,068] 3,248] 3 363| 3,238] 2960] 2,456).......- 
Misses’ and children’s_................- A Aa: 3, 274 3, 909 3, 760 3, 352 3,913 | 4,421 4, 904 5,066 | 5,060} 4,379 |) 
Ra Mie lta 2a Raa a et ge 5,767 | 7,709] 7,847| 6,945| 7,815| 8,508| 8954] 9,383] 9,592 (708 | 7,673 }....-..- 
pe _. ee were ee 8,948 | 12,961 | 12,058 | 12,308 | 14,937] 15,317] 16,571 | 16,985} 16,920] 15,021 | 11,527 |_....--- 

Part leather and nonleather uppers-_......do....|--------- 7,745 | 3,613} 2,608] 2,632] 4, 4,622] 65,671 5,876} 65,646] 5,304] 4,575 }.......- 

Slippers and moccasins for housewear- --.-- a Seer 6, 130 8, 056 7, 433 4, 497 4, 782 4, 757 5, 487 5, 731 5,879 5, 708 |) a 
Ce ae 176 165 157 106 140 133 211 222 338 188 =e 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 

Exports, total saw mil] products §._........ oe = ee 41,446 | 43,590 | 39,429 | 49,257] 64,795 | 52,574] 71,094 | 63,060 | 53,584 | 56,852} 43,784 |........ 
_— || eae = 7, 507 2,772 2, 874 3,312 6,405 | 11,708 | 21,006 | 21,278 | 21,099 9, Pp Gee fateeaccs 
Boards, planks, scantlings, etc.§_........ eens a SE 4 31, 095 ,922 | 33,803 | 44,012] 56,089} 39,194 |} 48,091 | 39,878 | 30,867] 45,570 | 27,825 |-.-..---- 
Imports, total sawmill products §-.....-......-.. C2 ee 91,293 | 109,730 | 98,964 | 95,432] 80,528 | 79,434 , 97,136 | 90, 263 , 109, 744 | 123, 411 

National Lumber Manufacturers Association: 
4 "3 eee mil. bd.ft..| 2,709 2,191 2, 089 1,891 1, 638 1,840 1, 887 2, 279 2,538 | 2,668} 2,689] 2,656} 22,880 

sat aD Rea ner do... 821 612 673 615 443 516 498 640 681 699 659 731 793 

Sha ae te SR eee ae do....| 1,889 1, 579 1,416 1, 276 1, 195 1, 324 1, 389 1, 639 1, 857 1, 969 2, 030 1,925 | ? 2,087 
EE ORL Seles: do....| 2,471 2, 148 1, 991 1,819 1,688 | 2,081 1,911 2,307 | 2,517 2, 621 2, 542 2,505 | *2,616 
RI Sa Je eee A a do___- 642 516 595 581 472 604 479 582 674 691 622 632 
eS re es Se a SAL 2: do... 1,829 1, 632 1, 396 1, 238 1,216 1,477 1, 432 1, 725 1, 843 1, 930 1,919 1,873 | 21,956 
Stocks, gross, end of month, total_........_...- do... 4,148 3, 741 3, 792 3, 845 3, 816 3, 555 3, 482 397 3, 421 3, 481 3, 614 3,735 | 23,862 
EER EES PT do... 1, 211 958 1,018 1,040 1,022 906 877 886 873 875 904 974 071 
ES eee ee are 2, 936 2, 783 2, 774 2, 805 2, 794 2, 649 2, 605 2, 511 2, 548 2, 606 2,711 2,761 | 22,791 
FLOORING 
Maple, beech, and birch: 
CG {nical sab didachendesudubous M bd. ft.. 2, 550 2, 900 3, 600 2, 278 1, 150 2, 875 2, 625 8, 025 4, 325 3, 700 2, 750 2, 300 3, 560 
Orders, unfilled, end of month. cand? Ctiea |: &4aN 6, 500 7, 150 7,300 | 7,050 6, 700 6, 725 6,875 | 6,550} 6,175] 6,250 5,750 | 6,150 
Production_.........-- ar “ae a 2, 875 3, 325 2, 525 2, 425 3, 050 2, 850 3, 100 3,100} 2,950 2, 550 2,375 | 3,100 
Shipments. ..--------. ; me ee ee 2, 950 2, 975 1, 950 1, 200 8, 075 2, 675 2, 725 4, 350 8, 875 2, 700 2,375 | 3,125 
a. end of month.__..- SEES NE A's Ales do...- 2, 425 2, 375 2, 600 3, 125 4, 350 4, 250 4, 4, 650 3, 200 2, 475 2, 425 2, 375 2, 475 
Oak: 
Orders, new 14,608 | 23,506 | 18,343 | 12,201 | 15,682] 17,329 | 15,971 | 16,817] 19,434] 15,426] 20,247] 18,931 
Orders, unfilled, end of month 33,992 | 38,797 ,097 | 37,962 | 42,120} 37,694 | 35,529 | 34,280] 33,371 | 31,158 | 31,657 | 30,055 
uction.....-- 15,049 | 19,197 18,970 | 16,004 18, 523 17, 453 18,958 | 18,757 | 20,119; 17,239 , 838 | 22,860 
i hia So ctkivicte buldeeunngcadkeahnaitdee 27, 331 15,130 | 18, 494 17, 13,336 | 11,474 22, 892 18,136 | 20,996 | 20,982] 17,639 | 19,747 | 24,734 
ee ee | aeRO RAY do....} © 3, 507 5, 113 7, 781 9, 391 9, 661 7, 425 7, 270 5,162} 6,081 4, 208 
SOFTWOODS 
Douglas fir: 
Ex , total sawmill products §.......... "* = Se eee: 18,807 | 21,545} 11,313 ,038 | 41,528} 31,375 | 42,207] 39,682 
er Ss Ad (Sad Sierest: 5, 829 , 254 554 1,127 3, 820 8,242 | 18,225 16,733 

Boards, planks, scantlings, etc.§._.........__- 7 S| 5 RE | 12, 97 ,291 | 10,759 | 24,911 | 37,708} 23,133 | 28,982] 22,949 
Prices, wholesale: 

Dimension, No. 1, common, 2 x 4—16 

dol. per M bd. ft..| 42,630] 34.700 | 34.700 | 34.700 | 34.790] 34.790] 34.790] 37.362] 88.220 

Soatnering. B and better, F. G., 1x4, R. L....d0....| 50,780} 44 100 44,100 | 44.100} 44.100 | 44.100] 44.100] 51.450} 53.900 
jouthern pine: 

E total sawmill products §.._..__- 5 7, 684 6, 355 7, 202 5, 798 9, 076 9,093 | 13,816 11,973 

Sawed timber Oy. gee SS d 1,301| 1,241] 1,853] 1,904] 2,268] 3,228] 6.743] 3,506 

Boards, planks, scantlings, etc § 6, 293 5,114 5, 349 3, 894 6, 808 5, 865 8.073 | 8, 467 
 - SSeS ROPER 577 607 550 472 626 555 664 655 
Orders, unfilled, end of month f__............_. d 676 653 650 646 696 698 738 731 
Prices, wholesale, com posite: 

Boards, No, 2common, 1” x 6” or 8” x 12’t 

dol. per M bd. ft_.| 46.083 | 42.018} 42.018} 42.018 | 42.782] 42,837] 43.465 | 46,029} 46.029] 46.029/ 46.029 | 46.083 | 46, 083 

Flooring, B and better, F. G., 1’ x 4’ x 12—14’ ¢ 

dol. per M bd. ft..| 65,091 | 56.371 | 56.494] 56.494] 59.811] 60.056 | 61.131 | 65.091 | 65.091 | 65.091 | 65.001 | 65,091) 65.091 
ne ae te ee mil. bd. ft_- 5 655 629 600 472 512 554 629 673 635 631 651 
i a SRR aR aman eit: do___. 598 596 630 853 476 576 553 624 662 657 610 645 648 
—— _ eS See Ee ae’ do....| 1,077 1, 087 1, 086 1, 133 1, 129 1, 065 1, 066 1,071 1, 082 1, 060 1,081 1, 082 1, 085 
estern pine: 
RR RR I aaa set er do._.. 589 422 276 307 240 293 299 480 445 515 543 568 617 
Orders, unfilled, end of monthf._......-.-.-._-- do... 283 360 305 302 294 298 299 417 293 280 298 276 258 
Price, wholesale, Ponderosa, boards, No. 3 common, 

a oe dol. per M bd.ft_.| 40.35 35. 30 35. 78 36. 46 36. 07 35. 99 36. 16 35.77 39. 15 40.65 40. 07 40.93 | 40.19 
“aE Sea mil. bd. ft_- 618 418 341 279 206 206 234 296 457 584 651 656 720 
eto ERramEEr ce pate 2° do___. 564 412 332 310 248 290 297 373 y 529 581 590 634 
peecen, end of month?.__.............--.--.--.. do....| 1,041 971 980 949, 908 824 761 684 710 765 835 901 987 

West coast woods: 
SS ee es | 445 414 288 261 377 455 422 527 543 518 476 426 552 
Orders, unfilled, end of month. . ee 538 672 694 723 738 703 683 636 632 601 559 545 554 
| eee a, 469 406 261 233 368 456 449 532 532 527 517 403 541 
Shipmentsf.._______- “do... 448 413 253 217 357 460 44) 556 532 526 bil 415 503 
Stocks, end of month................----------- do__.. 420 378 370 385 400 392 398 375 362 368 379 403 
’ Revised 1 Includes revisions not available for the detail. 2 Excludes data for Redwood region; estimates for this region are included in the September 1946 figures. 


3 Not available. §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
{See note for boots and shoes at the bottom of p. 8-23 of the July 1945 Survey regarding changes in several classifications and note marked “‘t’’ on p. 28 of that issue regarding 
revisions; data beginning January 1945, except the detail for January 1946, have been revised to include late reports; 1945 revisions not shown above and also revisions for Jan- 


uary-May 1943 and 1945 and January-April 1944, which have not been published and will be shown later. 
t Revised series. The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled b 
ta beginning January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production, sh 


ip 


the Bureau of the ‘Census 
ments, and new orders for 


Southern pine and western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions). 
arlier lumber data were previously adjusted to 1941-43 Census data and revisions have been published only in part (see note in April 1946 Survey). All unpublished revisions through 


Februa: 


1945 will be shown later. The Southern pine price series are shown on 4 revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual 


Series; the specifications given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data. 
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. and Do ge ~~ be Tt = =e =< ~ 
a er relia a tem-| Septem-| Qcto- | Novem-|Decem-| Janu- | Febru- | | 
1942 Supplement to the Survey oe i ber ber ber ary ary March | April | May June July | August 
as 
LUMBER AND MANUFACTURES—Continued 
a 
SOFTWOODS—Continued 
Redwood, California: ¢ 
ES IE ee ee D4 -ha, tt... b..>---..22 30,599 | 30,892 | 31,709 | 20,572 20,248 8, 179 4, 370 3, 930 4, 160 3, 701 
Orders, unfilled, end of month. ..........-..---. “et Serre _.} 80,235 | 81,407 | 85,572 | 81,947 | 91,979] 98,314 | 100,288 | 98,911 | 97,769] 99, 706 
RE eS ie a oer pg set * GEE Shae: * 32,773 | 34,012 | 33,442 | 26,724 9, 858 795 1, 286 2, 890 3, 912 4, 033 
a oo he es oe ed “gig Sere i 29,581 |} 32,508 | 28,019 | 21,495 11, 207 1, 854 2, 267 2, 6 4, 275 3, 765 
Stocks, end of month..._......---.-...-..----.- do___.|....-.---] 56,569 | 55,450 | 60,335 4 75,231 | 74,165 | 73,298 | 73,543 | 73,520] 73,735 
SOFTWOOD PLYWOOD 
Softwood plywood:* 
Production... ....--- thous. of sq. ft., $4” equivalent ..| 129,053 | 89,398 | 67,014 | 58,237 | 75,100 | 106,883 | 97,828 | 100,005 | 120,152 | 128,489 | 121,412 | 99, 747 |r 196 974 
gu aoa gi ices aera ieee do....| 128,086 f 91,547 | 66,342 | 57,862 75,904 | 104,144 | 98,619 | 105,999 | 120,176 | 129,926 | 125,068 | 92, 288 |* 194’g9) 
Stocks, end of month...........-..-.------.---- do._..| 35,412 | 27,684 | 28,529] 28,586 | 26,739] 29,105 | 28,096 | 30,988 | 29,753 | 28,016] 24,391 | 34,189 |r 33, 849 
FURNITURE 
All districts, plant operations. --.-.- percent of normal_. 68 52 55 56 56 59 62 64 63 63 62 59 68 
Grand Rapids district: 
Orders: 
EIST SCS percent of new orders... 2 3 5 7 2 1 1 1 9 1 2 1 3 
a no. of days’ production_. 35 16 21 30 17 31 36 38 52 53 40 53 47 
eee, Ge Or MONE... see ars 137 67 64 64 68 84 108 115 128 146 147 137 M41 
Plant operations...........-...- percent of normal_. 70 51 60 60 61 64 69 70 71 70 69 62 7 
SS SE eee eee no. of days’ production. 40 17 20 18 15 22 31 37 38 41 37 33 39 
METALS AND MANUFACTURES 
| | Bair 
IRON AND STEEL 
Foreign trade:§ } 
Iron and steel products: 
Exports (domestic), total_............-- short tons__ 344,697 | 327,805 | 487,240 | 451,046 | 557,360 | 327,590 | 349,317 | 476,221 | 488,300 | 394,382 | 395,923 | 513, 595 
tal RM nist tenancenckilas- supa _ 9, 397 5, 480 6, 39 8, 568 4, 768 9, 322 10, 662 16, 752 18, 160 18, 568 11,620 | 10,893 
Di ee ee es Tee FX do-.- --| : 102, 163 | 123,435 | 104, 116 92,638 | 78,584} 85,795 | 212,138 | 157,753 | 111, 694 64, 737 | 131,022 | 119, 664 
OSES 7 SP ge + ee Se? do. 2, 531 8, 065 4,770 1,607 1, 208 3, 459 9, 584 3, 032 4, 389 3, 409 103 763 
Iron and Steel Scrap | 
Consumption, total:_......_.-_-_. thous. of short tons__|_____. 3, 995 4, 331 4, 378 ees 1 4, 538 4,415 4, 504 3, 662 4, 214 4,476 | 4.670 
CS i CEL ELE DERE SE do._.. 2, 228 2, 283 2, 346 <5 eee 1 2,326 2, 415 2, 331 1, 746 2, 074 2, 382 2, 504 
CS SEE EEE CTR TE 1 ee 1, 767 2, 048 2, 032 BE bosccsaenk 12,212 2, 000 2,173 1,916 2,140 2, 094 2,076 
Stocks, consumers’, end of month, total*_____-__-- = 4, 144 3, 950 3, 943 3, 742 (*) 4, 491 4, 514 4, 405 4, 380 4, 110 3, 660 3, 324 
ES RR ee SSP a ee ae a 1,319 1, 204 1, 239 1, 215 (*) 1, 376 1, 346 1, 296 1, 281 1, 269 1, 267 1, 142 
RES EES Oa a 2, 825 2, 746 2, 704 2, 527 (*) 3,115 3, 168 3, 109 3, 099 2, 841 2, 393 2, 182 
Ore 
Iron ore: 
Lake Superior district: 
Consumption by furnaces. -___ -- thous. of long tons_- 6, 380 5, 837 4, 491 5, 612 6, 099 3, 719 1, 748 6, 021 4, 769 2, 990 4, 995 6, 460 6, 738 
Shipments from upper lake ports._._.__----_- es. as 9, 636 10, 543 9, 827 4,145 71 0 0 0 730 3, 616 8, 654 10, 848 9, 774 
Stocks, end of month, total ._........---...-.- do... 34, 573 39, 549 45, 090 44, 706 39, 059 35, 342 33, 647 27, 601 23, 079 23, 905 26, 265 30,349 | 34,067 
0 MRE 8 See oe See do....| 33,464] 35,654 | 40,537 | 39,891 | 34,660 | 31,215 | 29,606 | 24,100 | 20,060} 21,975 | 23,247 27,131] 30,450 
Fe ON as eae ee 4, 109 3, 865 4, 553 4,815 4, 399 4, 127 4, 041 3, 501 3,019 2, 830 3, 018 3, 307 3, 617 
tint = elicit nel SRS EPSRC, ahaa? ae 6 ‘ 118 199 116 109 78 75 81 112 237 173 340 371 
Manganese ore, imports (manganese content) §_..do--. _|-- : 56 51 46 51 33 ° 27 60 56 45 33 72 62 
Pig Iron and Iron Manufactures 
Castings, gray iron:* 
i (RCT ten alba de -short tons__| 913,824 | 717,768 | 767,209 | 751,092 | 678,091 | 706,319 | 541,177 | 796,068 | 856,678 | 757,041 | 735,060 | 810,829 | 944, 516 
. [Yager do___.| 534,310 | 434,416 | 461,720 | 445,952 | 397,529 | 446, 567 | 368, 384 | 505,431 | 529,323 | 454,194 | 435, 866 | 475,059 | 588,957 
Uniiiped eveere for vale... ...2..5...-.2.......-- __--|2,881,906 $1,754,515 |1,741,981 |1,847,468 |1,877,095 | 2,076,994 |2,152,766 |2,265,336 |2,378,348 |2,491,811 |2,633,118 |2,668,782 |2,785,609 
Castings, malleable: 
Orders, new, for sale. _..........-.- 46, 703 16, 27 47,020 | 33,698 | 44,507 47,411 31, 104 49, 561 40,893 | 38,985 39, 388 34,157 | 41,804 
Orders, unfilled for sale. ..........- Sh 279, 509 | 219, 905 | 229, 618 7, 309 | 236,648 | 245,878 | 247,644 | 263,227 | 267,822 | 271,925 | 275,845 | 271,981 | 272,440 
Shipments, tota]_........__. ae OE ae OE .-.-| 69, 516 46,960 | 59,096 57, 315 51,963 | 54, 191 46, 156 50, 235 65,010 | 62,598 | 61,650 | 64, 446 | © 67,903 
ve lillie et lil JE aS SS SESS -.-| 39,634 | 28,506 | 37,307 | 36,007 | 35,168 | 38,181 | 29,338 | 33,978 | 36,208 | 34,975 | 35,468 | 38,021 | 41,345 
gz iren: ’ 
ee a thous. of short tons_. o-oo 6S 3, 525 4, 080 So 13, 664 4, 374 3, 739 2, 395 3, 623 4, 560 4, 696 
Pfices, wholesale: 
Basic (valley furnace) _.-.....--_. dol. per long ton_ 28. 00 24. 50 24. 80 25. 25 25. 25 25. 25 25. 25 25. 63 26. 00 26. 00 28. 00 28. 00 28.00 
en 28. 73 25. 17 25. 40 25. 92 25. 92 25. 92 25. 92 26. 32 26. 67 26. 82 28. 67 28¢73 28.73 
Foundry, No. 2, f. o. b. Neville Island*_____- do. 28. 50 25. 00 25.19 25. 75 25. 7. 25. 7. 25.75 26. 20 26. 50 26. 50 28. 50 28. 50 28. 50 
le ES thous. of short tons 4, 687 4, 227 3, 388 4, 026 4, 323 2, 645 1, 148 4, 424 3, 614 2, 275 3, 682 4, 705 4, 898 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons. |-_-----_-- ; 1, 527 1, 247 1, 124 1, 192 (*) 1, 257 1, 239 1, 046 862 821 810 71 
Steel, Crude and Semimanufactured 
Steel castings:t 
Phinipema ete ok. short tons__| 126,415 | 114,613 | 130,344 | 123,048 | 115,239 | 99,058 | 57,423 | 101,396 | 146,327 | 129,211 | 123,551 | 119, 157 | 130, 450 
Sl OG Bh ee eee ee eee do....| 90,675 83, 751 99, 495 91, 409 85, 391 77, 071 45,151 80, 843 | 108, 586 94, 630 91,715 84,422 | 94, 653 
Raliway spectaities.s... -................ 68 do....| 25,993 | 26,071 | 29,391 | 28,160 | 25,939 | 22,645 8,879 | 21,905 | 33,598 | 28.547 | 25,604 | 22,422} 24,746 
* Revised. 1 Total for January and February. * Data not available. 


tAll but 2 of the reporting mills have been closed by strikes from the middle of January until July; complete reports were not received for July. 

§Data continue series shown in the 1942 Sapeiement but suspended during the war period (it should be noted that data for iron and steel are shown in Jong tons in that volume); 
data for October 1941-February 1945 will be published later. 

o@ Since May 1944 the coverage of the malleable iron castings industry has been virtually complete (see note in April 1946 Survey regarding earlier data); total shipments include 
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for unfilled orders and beginning 1936 for new orders and shipments for sale will be published later. 

*New series. Data beginning September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and steel 
and pig iron consumption and sand 1939-40 data, see note marked ‘‘*”’ on p. 8-29 of the November 1942 Survey; later data are available on p. S-30 of the Apri! 1942 and subsequent 

The series on pig iron production is approximately comparable with data in the 1942 a (data in the Supplement are in short tons instead of long tons as indicated); 
see p. 8-30 of the May 1943 Survey for further information on this series and data for 1941-42. e pig iron price series replaces the Pittsburgh price, delivered, sbown in the Survey 
prior to the April 1943 issue. Data for gray iron castings represent industry totals beginning in the June 1946 Survey; see note in that issue. 

Revised series. Data for steel castings are estimated industry totals; see note marked “‘t” on p. S-32 of the July 1946 Survey for a further description of the data and compa 
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November 1946 SURVEY OF CURRENT BUSINESS S-33 
Unless otherwise stated, poe ay ante > = | 1946 ses 1946 
descriptive notes may aes in the | Rie. Se Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey : seanher saitiner ber ha her ary ary March | April May June July | August 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured—Continued 
ts and steel for castings: 
Oe ion eR thous. of short tons..| 6,517} 5,982] 5,597] 6,200] 6,058| 3,872] 1,393| 6,507| 5,860] 4,072| 5,625| 6,610] *6,887 
| , aa ee ee 86 76 69 79 75 50 20 83 78 52 74 85 88 
wholesale: 
Composite, finished steel_..-.-..-....-.. dol. per Ib_- . 0305 . 0275 . 0275 . 0275 . 0275 . 0275 . 0288 . 0301 . 0301 . 0301 . 0303 . 0305 . 0305 
Steel billets, reroiling ( Pittsburgh). -.dol. ee long ton. 39.00 36. 00 86. 00 36. 00 36. 00 36. 00 37. 50 39. 00 39. 00 39. 00 39. 00 39. 00 39. 00 
Structural steel (Pittsburgh)......._-... ol. per Ib_- . 0235 . 0210 . 0210 . 0210 . 0210 . 0210 . 0223 - 0235 . 0235 . 0235 . 0235 0235 . 0235 
Steel scrap (Chicago) -..-........-- dol. per long ton_- 18. 75 18. 75 18.75 18. 75 18. 75 18. 75 18. 75 18.75 18.75 18. 75 18. 75 18. 75 18. 75 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types:® é 
rders, anfilled, end of month.... -thousands. 12, 202 3, 756 4,012 4, 645 5, 353 5, 468 5, 989 6, 733 7, 886 2 9, 763 9,960 | 10,318 
Orders, 
Production. - --- AE CR ene  - , 039 1,551 1, 694 1,823 1,810 1, 695 839 1, 428 2, 000 1, 861 1, 786 2, 031 2, 393 
Shipments, poe te eran rset rennnerp an , a 2, = & = 1, a *% “— 1, 821 1, — a 1, .7 m . 1 = 1, ". 2, = 2, 7. 
ks, en montn ..........-.........-.--.- 0..-- 2 
posers, steel, new orders:} 
thom ciatet| Lee] Lon] es) LBs) ag et | koe] bop] tae | “2a | ‘2s 
CE cates dalle anon sae hanccnweesn <>< number-. ’ 1,371 . ° . . , 1, 895 1, 480 z, 
porcelain enameled =e shipments} thous. of dol__| 6,729} 3, _ 4, = 4, a 3, = 4, = 6, = 5, ba 5, = 5,679 | * 7,221 
pring t  _* __ eee eee _ Sa See 16; <6; 4; S36); <2, S77]: Oe Gl © Bt + Bho wae... 
orel products, net shipments:O . 
SE EEE thous. of short tons__|___..___- 3, 9E5 4, 267 4, 367 4, 298 |. 4,214 | 4,336 3, 667 3,688 | 4,259} 4,965 
EEE EE EE EE do... onli 434 447 450 435 |. 454 439 348 372 455 501 
CO Ee do... « 429 426 454 417 |. 418 457 385 834 427 501 
Reda thubbaassoesebbedneednusecetectous Csi... aoe 389 375 367 387 |. 371 361 263 284 399 421 
TE x ogabbadetocbWithilduadedbtumedeceutas Se eee 220 203 204 204 |. 177 166 109 123 180 217 
i iGdid ccntadstnonhGseddgdddaewenedecte sel , S| ae 838 979 993 931 |- 924 973 966 877 960 1,116 
NEE SUNN Sone ncicatendesosececoeus. __ Mel Fe x4 104 108 104 |. 106 118 121 108 92 124 
TTS. HE @e....!- a 92 114 120 111 }- 117 100 100 88 105 137 
Structural —. SES Ee a : 272 333 324 331 |. 327 340 201 274 313 351 
Tin plate and terneplate.._.........-.....-.- — ae 213 211 209 210 }- 249 265 241 247 262 295 
Wire and wire products..__...............-_- | ee 303 343 350 | Se A 327 351 323 318 297 387 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 

Hib rheuale Nia ies (WV V ~aobar-| ase] “eats | “ag | “igs | “ae | Sours] “g| Siam | Same] "hak| Sass] me) 
ice, Wholesale, scrap castings (N. Y.)..dol. per ib_- . 057% . 0375 - 0375 . 037 R ‘ - . . re . . 05 = 
Aluminum fabricated products, shipments* mil. of ]b..|__._____- 60. 9 57.9 65. 2 66. 5 80.8 63.8 99. 4 109.3 110.7 118.6 133.8 148.6 

Bearing metal (white-base antifriction), consumption 
and shipments, total__................ OS ao SS ee 3, 968 4, 760 4,975 4, 435 5, 544 4, 541 6, 251 Oe ea ea eae i ee 
Consu in own plantse ................... er 1,101 1,073 1, 335 1,17 1, 493 1, 046 1, 333 os apres . Aid c 
SII. 1. ctl cntss.2-dthen Reach aan seeecexeel d 2, 868 3, 687 3, 640 8, 265 4, 051 3, 495 4,918 il Pree wed Lied bg tei ad AS 
sheets, wholesale price, mili _........- . 195 - 185 195 - 195 «195 - 195 - 195 Z - 221 . 237 237 - 237 
0} 4 
Eeports, refined and manufactures 4____.- ieee 6, 219 9, 611 10, 908 7, 301 12, 427 10, 966 7, 336 6, 267 : 7, 341 7,489 9,173 
TS ote nan de nmencbeh anne aoa 70, 423 82, 366 50,860 | 56,469 | 60,026 13, 560 8, 194 25, 164 31, 193 20,510 | 35,755 | 21,272 
or smelting, refining, and export ¢ me 4, 588 5, 392 2, 407 2,252 | 15,657 1, 760 3, 481 1, 104 76 5, 058 , 486 4, 950 
For domestic consumption, total q_.......... \ ee oseeee 65, 835 76, 974 48, 452 54, 217 44, 369 11, 800 4,712 | 24,060 30, 431 15,452 | 30, 269 18, 322 
be ai including scrap 4-....--.--.-..- ~ 4 La 27,909 | 22,982 = = 12, = a= os _ 3, ba mn , a = = 12,319} 18, = 
a Diesels ac<asesc 37, 925 53, 993 'y 41, ’ , 1 9 , 950 
ew ey a electrolytic, (N. Y.)..-. dol. per Ib_- . 1415 . 1178 - 1178 1178 1178 .1178 - 1178 - 1178 1178 1178 . 1406 1415 . 1415 
uction: 
Mine or smelter (incl. custom Intake)..short tons._! 69,689 | 64,091 | 69,322 | 65,586 | 62,641 | 58,178 | 41,667] 41,832] 29,280] 31,897 | 32,785 56, 906 | * 64, 462 
hoo anti ane weeadend a 67,803 | 45,145 | 70,363 | 70,218 | 66,062} 69,008 | 49,923 | 20,139] 18,989 , 551 | 23,870 | 43,606 | 59,591 
Deliveries, refined, domestic’. ....-- 112, 339 83,478 | 104,104 | 119,973 | 103,464 | 115, 601 86, 089 590 | 75,756 | 93,647 | 95,267} 96,826 | 118,814 
ayes. refined, end of month 98, 619 68, 675 73,913 | 74,425 | 76,512 | 72,799 | 74,339 | 70,249 448 | 75,754 79, 145 | 101,183 | 94,669 
ead: 
Imports, total, ex-mfrs. (ead content) 4_...._.- a ee 27,164 | 22,942 | 25,199] 17,669} 12,291 7, 506 6, 526 4, 981 5, 217 5,046 | 12,909 
on cements, receipts (lead content)... __..- ae... 28, 054 26,945 | 32,978 | 32,812] 31,580] 31,550} 28,525] 27,081 24,655 | 22,049 | 21,801 | 32,977) 31,373 
efined: 
Price, wholesale, pig, desilverized(N. Y.)._dol. per Ib_- . 0825 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0818 . 0925 . 0825 
Production, totalo’.................-... short tons..| 40,720 | 35,923 | 47,462 | 47,824 | 45,399 51,054 | 41,643 25,336 | 23,766; 19,530] 18,584 34,029 | 35,690 
From domestic orég’. ...-...-....--..--.-.- do... 39,012 | 34,699 | 42,005} 39,991 298 | 49,795 | 40,070 | 24,179 | 22,7 18,393 | 17,450 | 32,622} 33,994 
Shipments¢.........- oe eee -do....| 34,047 | 39,701 | 44,347 | 44,766 | 44,304 | 44,806} 48,257 28,702 | 23,941] 21, 25,173 | 35,591 | 32,811 
Stocks, end of monthg’......--.._.....- --do....| 40,944 | 36,514 | 39,629 | 42,671 | 43,746] 51,929 | 45,312] 41,989] 41,758 q 32,969 | 31,396 | 34,275 
Imports: q 
ad (fe ee... kM dowannbtondas. long Sens... i ee: 3,917} 5, " 3, > a 1, a 7, ”~ 5, “* 4, = 1, pod 3, = 5, - 3, = 
ek A eae aaa Se Ea 0 ’ ) 2, 172 y 
— wholesale, Btraits Sp 3 SRR ae dol. per Ib... 5200 . 5200 . 5200 . 6200 . 5200 . 5200 . 5200 . 5200 - 5200 . 5200 . 5200 . 5200 . 5200 
ine: ; 
% -t- total (zinc content) 4___...._._.- short tons__|.........] 46,908 | 21,052} 39,481 | 31,522 | 381,826 | 27,662 | 44,766 | 33,878 | 32,419] 15,729] 31,057] 21,241 
had — refining, = : oats {---------- do..__|-. 621 883 1, 881 735 1,111 312 2, 993 3, 102 779 878 5, 287 , 476 
r domestic consumption: | 
Co ES ae "eS Tee 38, 055 12,005 | 28,365 | 20,450 | 13,069 | 14,300) 29,031 18,291 | 21,943 7,616 | 19,982 | 14,007 
eo oka Digs, po a acaien eresencee i a aE: , EEE, 8, 232 8, 164 9, 235 10,337 | 17,646 | 13,050 | 12,742; 12,485 9, 697 7, 235 5, 788 3, 758 
wholesale, prime, Western ‘ 
tli alee Deli a aa rer dol. per Ib . 0825 . 0825 . 0825 . 0825 - 0825 0825 - 0825 - 0825 . 0825 . 0825 . 0825 . 0923 . 0825 
SEE eae eae short tons_ £8,657 | 61,600 | 65,614 | 64,337 | 66,162/ 65,901 | 61,274 71,612} 60,903 | 62,416] 58,812| 59,014| 59,752 
eather a a RR ose do....| 63,682] 41.881 | 53,224 | 54,449 | 62,324] 58,635 54,856 83,693 73,191 | 69,489 | 60,492 | * 69, 51, 886 
Domestic. --d0....| 57,885 41, 410 52, 052 51, 326 56, 180 47,169 41,349 66, 159 60, 809 4 51, 101 | * 58, 321 43, 522 
Stocks, end of monthd’.- do....| 232, 588 § 233,275 | 245,665 | 255, 553 | 259,391 | 266,657 | 273,075 | 260,994 | 248,706 | 241,633 | 239,953 '* 229,747 | 237; 613 
* Revised. 


§ For 1946 percent of ms oy | 
are based on capacity as of Jan. 1, 1945 (95,501,420 tons). 


t Based on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; 
@ See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting d 
ments to members of the industry for further conversion; data prior to 1944 were net production for sale 
nded during the war period; data for October 1941-February 1945 will be published later. 


Total ipmente less shi 
Data cont 


ue series published in the 1942 Supplement but sus 
o& For data for January 1942-April 1944 for the indicated copper, 


ad and zinc series, see p. 24 of the June 1944 Survey. 


calculated on annual! capacity as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and 


! Total for Sone and February. ! Discontinued by reporting source. @ Beginning 1943 data have covered the entire industry. 
s electri 


ic steel ingots and steel for castings; 1945 data 


in prewar years the coverage was about 90 percent. 
iscontinued production of bearing metal). 


. - 


*New series. Data for aluminum fabricated products cover tota! shipments of castings, forgings, sheet, strip, plate, rods, bars, and other wrought products, exclusive of products 


shipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War 
Data have been revised beginning January 1945 to include estimated industry tocals for cast 
peered 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of t 


Census thereafter. 


roduction Board through September 1945 and by the Bureau of the 
ings based on monthly capers from the larger founderies and annual 


dustry but the small amount omitted 


the combined total for castings and wrought products only slightly since the former represented only about one-fifth of the total. The coverage of wrought products is virtually 
complete; weights for some wrought products were gathered at a different Stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not 
lyf affected. For revised figures for early months of 1945, see p. 8-83 of the June 1946 issue. 
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Unless otherwise stated, statlstice through 1941 1946 1945 1906 
and descriptive notes may found t Sep- Se Octo- |Novem-| Decem- | Janu- | Febru- 
1942 Supplement to the Survey omrinar a. ber her ary ary March | April | May | June July | August 
—; 
METALS AND MANUFACTURES—Continued 
| Pout) 
MACHINERY AND APPARATUS 
Electric overhead cranes:§ 
ERED EE ee thous. of dol.__|_- 1, 795 2, 033 1, 799 1, 366 1, 607 1, 386 1, 422 1, 049 1, 792 1406 | ..- acczaiies 
Orders, unfilled, end of month._............._. me | Bo 8, 274 9, 597 10, 690 11, 368 12, 185 12, 772 13, 396 13, 546 14, 677 MGA ls<- i: cca 
el ea elegant do.... 461 709 675 640 757 736 781 850 1,029 cl See SPR I 
Foundry equipment 7 
New orders, net total.._.........._____ 1087-39=100...| 424.4 577.2 457.8 416.6 547.6 392.8 432. 8 536. 6 701.2 577.3 491.7 453.4 538.7 
CS EE SS RE ENE A 415.4 617.2 456.8 419.4 600. 8 391.1 458. 7 576.7 779. 8 621.7 492.8 444.8 555, 5 
oS) OR OE ae do....| 453.5 436.9 461.6 406. 8 360. 8 391.7 342.6 351.8 427.7 426. 2 488. 2 481.1 484. ] 
Heating and ventilating equipment: 
Blowers and fans, new orders........--.thous. of dol__|-.-.---..} 10,338 |.-.------|--------- | a | nn 18, 428 |.--------|.--..--.- M2 }5..-5-.-be oe 
Oil burners:@ K J 
OE SEA: number..} 80, 294 | .80,100 | 50,895 | 58,075 | 32,150 | 82,489 | 138,828 | 78,941 | 127,285 | 159,375 | 92,927 87,531] 99, 907 
Orders, unfilled, end of month_.............- do..._| 931,882 ] 211, 799 | 285,073 | 266,976 | 277,211 | 330,206 | 442,220 | 498,600 | 590,942 | 717,642 | 777,381 | 824, 335 | 907, 301 
Shipments.............-...--...--.......--2.do....] 55,713 | 20,123 | 27,621 | 26,172 | 21,915 | 20,494 | 26,814 30,681 | 34,943 | 32,675 | 33,188] 40,577] 55, 909 
Stocks, end of month...................._-... do....| 5, 195 6, 422 5, 435 5, 279 6, 166 6, 531 6, 256 4, 691 5, 785 6, 130 5, 835 6,626} 5 543 
Mechanical stokers, sales:¢ 
a i = aoe ARE AE do....| 19,436] 14,352] 19,493 | 21,434} 13,746 | 14,007) 14,328 | 16,038) 14,399] 14,688 | 13,389 | ° 17, 503 | + 20, 535 
“lasses 4 : : 
REESE RE "SRS 2 RS 450 428 465 400 331 246 248 275 345 303 309 329 1497 
TESST SP ORSLE SE a es 63,055 | 90,088 | 94,777 | 76,520 | 63,380 | 59,382 69,070 | 73,717 | 88,485 | 80,586 | 75,274} 82,700 | © 70, g97 
Unit heater group, new orders ®____.___ thous. of dol__|-------- Xs Se’ «es S| ae : eee | Ke 4,976 }...<..-.2th_aelean 
Warm-air furnaces (forced air and gravity flow), 
shi TE SRE Bi ae See number..| 71,809] 34,871 | 40,165 | 41;465 | 33,253 | 37,789 39,664] 47,100} 43,186 | 47,321 49,337 | 48,912 | © 61, 997 
Machine tools, shipments*®-__--_---..-_-- thous. of dol..| 25,500 {| 27,300} 31,200] 26,084 23,276 | 30,263 26,949 | 27,326) 28,108 | 26,580 | 28,580 | 22,360} 26, 850 
Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill] pumps--___ onits..| 24,082 § 22,995] 25,470] 24,050 | 23,600 | 27,563 | 24,093 | 27,231 | 28,157] 23,587] 27,741 | 22,663} 25,003 
Water systems, including pumps..._...._....__ do....| 58,544 — 32,400 | 38,927 | 36,529 | 33,718 | 46,094] 37,528 | 44,870 | 44,887 45,150 | 45,349 | 54,434] 69 974 
oe, steam, power, centrifugal, and rotary: 
DD in ahha ocncmcddtawnddueane thous. of dol_. 3, 223 2,171 2, 975 2, 482 1, 925 2, 836 2% 2, 489 2, 803 2, 856 2, 648 4,014 3, 789 





ELECTRICAL EQUIPMENT | 


Battery shipments (automotive replacement only), 
1, 834 1, 685 1, 768 1, 706 1, 686 1,672 1, 645 1,377 1,161 1, 471 






































Ee SE lS Bey SS thousands... 1, 318 1,675 1, 926 
Electrical products:t 
Insulating materials, sales billed___......_. 1936=100_.|-------- 164 206 202 227 217 187 224 225 242 227 252 
Motors and generators, new orders_...__..____- | eae 256 323 254 345 213 222 429 385 404 465 432 492 
Farnaces, electric, industrial, sales: 
Se Rata. 1k aaly vccdeagihecwondopepia—s kilowatts__|-.-..--- 7,092 8, 104 5, 856 7, 626 6, 343 6, 589 5, 786 6, 105 5, 357 9, 099 9,379 | 9, 889 
ec LANG i eR Sia cece Cal thous. of dol_.|---__--- 701 690 624 613 570 614 604 527 351 606 771 | 2.104 
Laminated fiber gers shipments. -..-....._. do....| 3,761 2, 005 2, 659 2, 556 3, 144 2, 694 2, 216 2, 759 2, 738 3, 060 2, 878 3,268 | 3,507 
Motors (1-200 bp. - 
Polyphase induction, billings... ...........-... eh Sel PE 4, 462 5,417 5, 633 6, 143 3, 365 3, 243 5, 924 4,726 5, 281 5, 873 6,154] 7,519 
hase induction, new orders_.........--__. eee tel gies 6,624 | 10,691 7,260 | 10,813 5,818 6,530 | 12,767 | 10,222] 10,809 | 13,095] 13,377] 15,445 
Direct current, billings_.........-......----._.- AGE RR a 1, 678 1, 720 1, 358 565 456 868 600 847 973 987] 1,234 
Direct current, new orders. _..-......-..--_...- bal) SRE t 2, 663 1, 335 1, 352 2, 067 779 894 1,840 1,414 1, 844 1, 735 1,589 | 2,067 
wade — and fittings, shipmentst short tons__|---_--_- 8,826 | 11,383 | 12,732] 12,900! 14,109 10,887 6,590 | 12,940] 16,103] 16,129] 15,705] 21,471 
Consumption of fiber paper. ........-._- thous. of Ib._| 4, 125 3,017 2, 490 3, 152 4, 093 4, 359 4, 222 4, 474 3, 389 3, 214 3, 247 3,183 | 3,700 
tell a? SAL A ERT thous. of dol_.} 1, 330 746 825 875 921 1, 265 1, 104 1, 211 1, 138 1, 038 824 1,056 | 1,288 








PAPER AND PRINTING 












































PULPWOOD AND WASTE PAPER 
Pulpwood:* 
Consumption. -...-.-_-- thous. of cords (128 eu. ft.) _- 1, 505 1, 339 1, 465 1, 401 1,314 1, 204 1, 286 1, 511 1,512 1, 516 1,514 1, 423 1, 558 
OE FRET SRE RE ORES RENE 2 do.-.-| 1,820] 1,502] 1,535] 1,225] 1,070] 1,354] 1,811] 1,716] 1,433] 1,331] 1,604] 1,723] 1,920 
weet. end of month........-.---.----------..- ek 3,017| 2,877| 2,627] 2,687| 2913] 3,117| 3,038] 2,853] 2,942] 3,241] 3,630 
aste paper: 
pe SOL ee eee short tons..| 608, 052 | 540,190 | 602,143 | 568,048 | 500,546 | 590,097 | 555,229 | 616,542 | 606,662 | 620,830 | 578,075 | 558, 257 |r635, 827 
OT i RT Re aa ied 0....| 604, 725 | 533, 384 | 620,472 | 566,858 | 496,036 | 589,511 | 545,602 | 637,199 | 653,188 | 639,991 | 606, 548 | 596, 609 | 635, 567 
Me et, sa tie oe do..-.| 456, 585 | 314, 644 | 330,579 | 330,919 | 326,689 | 326,238 | 316,488 | 337,518 | 382,902 | 401,667 | 426,750 | 464, 831 | 460,946 
WOOD PULP 
Exports, all grades, totalt............_._._- short tons_- j ,399| 3,711] 3,461] 1,095] 2,906] 1,058] 3,198] 1,350] 5,092] 6,057} 4,780]........ 
Imports, all grades, total t................---.. Tt gain 166, 839 | 257,561 | 230,024 | 271,856 | 232, 142,069 | 109,769 | 118, 276 | 123,985 | 150,216 | 212, 697 | 147,417 
leached sulphate ¢...............-...---.----- we) 5 8,112} 18,455] 6,846| 7,817] 5,780] 65,213| 5,322] 4,783] 3,996] 10,584] 9.757] 3,263 
Unbleached sulphate a ENG Ts BE ; one ae 45,352 | 62,600 | 55,922 | 100,745 | 88,447] 31,741 | 11,435 | 10,505 | 20,352 | 26,482| 46.109] 33,864 
Bleached sulphite t............-..--.--------- do._- 27,980 | 56,880 | 38,609 | 36,779 | 37,209] 38,672] 36,194 | 42,638 | 39,406] 37,757] 37,439 | 33,988 
Unbleached sulphite ¢.........--...----------- do__.. 66, 685 ‘ 99,529} 99,480] 78,483 | 45,242| 37,715 | 36,085 | 37,158 | 49,818 | 78,176] 49,574 
(an a ARIES Ss AR do...-|....--...| 1,719] 2,012] 2170] 1,740] 1,943] 1,699] 1,990] 1,717] 1,879] 1,928| 1,249/ 152 
Gomsnbueed ¢. 5.) .;--. 2 eT do....|....__..¥ 16,991! 24,9551 26,9481 25,295 | 21,011! 19,502! 17,113 | 22,548] 21,194! 23,647] 21.967] 25,199 


* Revised. 
§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 


® Data are based on reports of 124 manufacturers accounting for practically the entire production of oi! burners; in prewar years the reporting concerns accounted for around 9 
percent of the industry. 


4 Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 
® Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “unit heaters’’ to ‘unit heater group” to avoid misinterpre- 


tation. 
o& It is believed that data shown currently and also earlier data for these products are substantially complete. 

t Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

*New series. The on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on 
request. For 1940-41 and early 1942 data on machine too! shipments, see p. S-30 of the November 1942 Survey; data beginning August 1945 are estimated industry totals compiled by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-air furnaces is compiled by the 
Bureau of the Census from reports by manufacturers accounting for almost the entire qe omag: ed data inning January 1944 will be published later. Data through August 1945 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for all series and earlicr data for waste 
fe a Se are compiled by the Bureau of the Census (waste paper consumption through September 1945 were toe from reports to the War Production Board); Septem- 
data for all series were estimated by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; 8 


proportion of the data is estimated. 
tRevised series. The index for motors and generators includes adjustments for cancellations reported through December 1945; data published for this index prior to the J 
1946 Survey and for the index for insulating materials prior to the April 1945 Survey, have been revised (revised April 1945 figure for the index of sales of insulating materials, 378); 


all revisions are available on request. Data for rigid steel conduit and fittings have been revised to cover domestic sales only (some manufacturers formerly included export sales); 
revisions through April 1945 will be published later. 








— 


ee 


1, 471 


492 


, 889 
» 104 
, 507 
, 519 
445 
, 234 


471 


S82 


-——S SF enau S 








een, 
ee 













































































~ "4 r \ TXT = 
November 1946 SURVEY OF CURRENT BUSINESS S-35 
Unless otherwise stated, cnntiatesheaah ne | 1946 1945 1946 

descriptive notes may found in the | « i ait v r . - | 
on Supplement to the Survey — = — | by a > | Decem | >= | myo y | March April | May | June | July | August 
—— 
PAPER AND PRINTING—Continued 
WOOD PULP—Continued 

Production:t M 

RR MI MIOON in n05cese- =~ onaaneee---- 808, 465 | 738,619 | 828,316 | 799,579 | 706,722 | 727,224 | 720,239 | 855, 139 | 849,772 | 849, 126 | 841,674 | 787, 672 |r 858, 510 
ROE RUIDNALG... .... 52. ance cenmesecconcie d 76,008 | 66,563 | 77,440 ’ 64, 504 ‘ 63,011 | 78,144] 76,411 | 78,670 | 77,336 71,931 | * 80,170 
Unbleached sulphate lesces Soa dies 314, 645 | 285, 789 | 315,380 | 299,256 | 246,570 | 230, 809 , 454 | 320,300 | 316,854 | 307,975 | 323,722 | 309, 614 | 331, 586 
Bleached sulphite__--.-.- 135, 185 | 117,855 | 136,793 | 132,878 | 119,761 | 136,813 | 127,991 | 140,669 | 141,876 | 150,015 | 138,986 | 132,575 | 143,184 
Unbleached sulphite - .- 64,407 | 64,130 | 67,011 | 66,105} 59,806] 64,513] 58,989] 64,546 347 | 65,563 | 65,455 | 56,675 | ° 69, 272 
Lt iat dang cndinacakea scuaddsoegoed 38,947 | 35,147 | 39,218 | 38,408 2925 | 39,553} 35, 41,320 | 41,612 631 | 38,386} 37,583 | 42,655 
Groundwood.-;-- Rive cp SEbiincdabbtudasnethe 132, 662 | 127,578 | 146,124 | 147,473 | 143,283 | 155,756 | 143,333 | 163, 110 589 | 161,044 | 149,840 | 133, 614 | 140,027 

s, end of month: 
og Oo 71,875 | 67,422 | 65,367 | 68,665 | 71,195 | 67,026| 74,205] 74,006| 77,173| 88,429] 85,313 | 983,178 | + 77,606 

Bleached sulphate - -..--.--..-.---- 7,193 4,010 6, 009 5, 471 » 3, 855 6, 970 5, 203 6, 265 7, 358 6, 291 6,684 | * 6,021 

Unbleached sulphate 8, 309 8, 829 7, 542 8, 984 8, 894 7, 340 6, 556 7,119 7, 624 8, 055 8, 013 6,773 | * 6,430 

Bleached sulpbite_____ 16, 713 14, 045 13, 605 14, 400 17, 105 15, 397 18, 661 17,362 | 14,834 17, 515 14, 363 17, 933 17, 185 

SUING GILIDINUO . on raisons sacedqonnnent 12,154 8, 343 9, 066 9, 405 9, 461 9,374 | 10,105 8, 786 8, 451 11,179 | 11,800} 11,043 | © 13,605 

Rete... J... , 690 2, 279 2, 218 1, 959 1, 933 2, 041 2,181 2, 645 2, 711 2, 918 2,329 2, 448 2, 726 

Groundwood 21,381 § 26,569 | 23,349 | 24,361 | 26,481 , 26,253 | 29,870 | 34,089} 37,983 | 39,252/ 34,940 28, 

PAPER AND PAPER PRODUCTS 
All paper and paperboard mills:* 

Paper and paperboard production, total. short tons__/1,598,232 [1,409,470 |1,570,975 |1,503,923 |1,369,516 |1,508,961 |1,428,745 | 1,638,097 |1,628,857 | 1,621,346/1,596,773 |1,474,261 |71,684,906 
| a eee ot Po ee do....| 801, 530 | 690, 643 | 783,339 | 760,310 | 709, 782, 844 | 720,336 | 819,320 | 813,674 | 823, 20, 090 | 766, 906 | 864, 982 
TE ti rcncidehincevascsdesvereaectoud do_.._| 796, 702 | 718,827 | 787,636 | 743,613 | 660,072 | 726,117 | 708,409 | 818, 815, 183 | 797, 776, 683 | 707,355 |*819, 924 

ESN SS ae eee do....} 108,007 f 91,716 q 89,293 | 87,831 | 96,874] 94,495 | 106,443 | 108,287 | 106,571 | 99,002} 72,051 | + 90,479 
Paper, excl. building paper, newsprint, and paperboard 

(American Paper and Pulp Associaticn):t 
Orders, new... short tons__} 676,728 | 552,798 | 659,293 | 587, 104 | 553,553 | 682,014 | 593,256 | 700,693 | 682, 491 8 669, 564 |r 650,247 |r 654, 271 
Production_--_.. = --.-d0....| 643, 282 | 559, 251 | 639,950 | 619,717 | 580, 487 4, 591,121 | 681,001 | 666,108 | 672,370 | 671,335 | 613,822 | 705, 537 
ee ia a ARNE seme ere E 9 PE! do____| 623,113 | 559,923 | 628,677 | 616, 249 | 563, 653, 559 | 592,627 | 682,398 | 665, 670, 144 | 677,096 |r 613, 441 | 708, 620 

Fine : 

0 a a do_._.| 105,796 | 71,047 | 92,405 | 83,498 | 79,761 | 101,382 {| 83,681 | 104,902 | 107,677 89,017 | 108,191 jr 100, 854 | * 86, 858 

Orders, unfilled, end of month.....--..---.-- do...-| 180,425 | 145,125 | 135,498 | 140,438 | 129,598 |} 135,896 | 136,513 | 149,408 | 161,287 | 155,066 | 175, 437 |r 187, 924 |r164, 271 

Production....- .-do....| 94,845 | 81,464 | 91,916] 93,479] 85,743 | 92,351] 84,450 | 92,218 | 94,770] 97,896! 97,790 | * 89,320 |r104, 398 

| Sa eee do__.-| 88,636 | 79,946 | 86,111 | 93,017 | 79,314] 94,431 | 85,596 | 96,129] 91,840] 97,207] 99,684 | * 85,824 /|r100, 729 

SE CO ea eee do_.._| 61,516 | 47,064 | 49, 509 , 62,335 | 55,963 | 57,412] 53,721 56,349 | 57,543 | 59,500 | * 56,150 | *59, 717 
Printing paper: 

a aw... phiecmrieniti do...-| 232,875 | 185,158 | 223,472 | 184,014 | 171,937 | 247,377 | 203, 257 227,871 | 225,245 | 214, 214 |r 225, 529 |r 201, 272 

Orders, unfilled, end of month _-_.....------.. do...-} 237,455 J 193, 236 | 212,356 | 196,654 | 179,989 | 247,788 | 250,553 | 261,171 | 255,855 | 259, 124 +258, 456 | 228, 461 

Production___-_- do....| 220,060 | 172,037 | 205,359 | 200,557 | 191,434 | 219.785 | 198,199 | 227,104 | 226,978 | 228,291 | 226,110 |r 206, 408 |r 235, 600 

Shipments. do....| 213, 594 | 174,664 | 202,857 | 198,476 | 187,420 | 221,406 | 198,897 | 223,972 | 228,219 | 229, 400 | 288,049 |r 206, 958 | 236, 926 

SE  O6 TROMOR. ons canacuncena<ndtacwed do....| 61,662 | 58,676 | 61,288 | 62,627 | 64,962] 57,996 942) 58, 56,934 | 55,350 | 653, 512 | * 53,225 | + 53, 169 
Wrapping paper: 

Gelen. oe to Ey a eee ee do_...| 244, 501 | 207,059 | 242,857 | 228,184 | 216,125 | 231,270 | 215,089 | 262,247 | 247,243 | 247,803 | 254, 258 |r 247, 518 |r 262,246 

Orders, unfilled, end of month _-_...---.--.--- do_...| 205, 150 | 219, 338 | 209,772 | 213,983 | 207, 192, 175 | 190,398 | 205,926 | 199,825 | 186,017 | 194,966 |r 197,977 |r194,020 

EM SR eee ee do....| 238,932 | 217,861 | 242,786 | 233,507 | 214,719 | 232,704 | 217,692 | 262,799 | 247,098 | 252,282 | 254, 348 |r 237,498 | 267, 439 

Shipmerts_ _-..d0__._| 234, 733 | 216,830 | 240,026 | 232,984 | 209,993 | 238,186 | 217,859 | 264,054 | 247,587 | 250,157 | 256, 630 | 237,170 | 267, 706 

ee anne do. 69,675 | 67, 395 q 69,869 | 72,490 | 67,047 , 273 75,122 | 71,082 | 67,512] 65,970 | * 65, 867 | * 64,272 

Book paper, coa' 
OS eee percent of stand. capacity--| ------- 58.1 69. 2 60. 5 62.6 2 en es ce a err Se eee 
EE eS Bee ee aS “eS ee 58.1 68.1 67.7 64.7 it oo ee ee ee — Ee 
Ey ni nddinceweuesdbedonnpebinha eminanaie a eee 57.1 66.9 66.7 67.0 Ce See Meee ARIES MLE RIE ree Eee 
Book paper, uncoated 

Orders, new ._.___--- a ee, Sey 89.5 100.0 89. 2 92.9 eee - an Ce Sa Se a 

Price, wholesale, ‘“‘B” grade, English finish, white, 

a Se Seer dol. per 100 Ib_. 8, 55 7. 30 7.30 7. 30 7.30 7. 58 8.00 8.00 8.00 8.00 8.00 8.00 8. 28 
Production. _ -percent of stand. capacity-_}---.----- 83.5 93.8 97.2 96. 4 .) SSE ee See ae OES DEE, Swe RRR sie er 
AS PEPE Re Sees ee eS Eee 84.3 92.0 96.1 93. 5 Ot aa Pn Pe a ee 

nae ong 

anada: 

a .-short tons | 330,063 | 269,963 | 310,975 | 299,158 | 276,931 | 328,414 | 308,382 | 334,127 | 337,862 | 359,943 | 334,207 | 357,027 | 370,676 

Shipments from milis_...............--.----- lo....| 335, 874 | 277,018 | 308,090 | 298, 262, 765 | 316,320 | 285, 304 | 320,351 | 348,103 | 367,251 | 322,805 | 364,591 | 356, 572 

—e at mills, end of month_..............-do_...} 123,890 ] 62,156 | 65,041 | 66, 194 3 , 454 | 115,532 | 129,308 | 119,067 | 111,759 | 123,161 | 115,597 | 129, 701 
Uni tates: 

Consumption by publishers..........--- ..---40._..| 268,387 | 213, 204 | 236,939 | 236,090 | 225,378 | 221,054 | 223, 244 | 267,711 | 258,984 | 261,484 | 259,284 | 243,072 | 260,059 

= age RE ee ee oe eee do....|.-...--.-] 218, 399 | 263, 457 , 659 | 232, 618 , 469 | 238, 888 . 795 | 285,017 | 313,270 | 275,470 | 326,399 | 295,934 

Price, rolls (N. Y.)........-- dol. per short ton.. 74. 00 61. 00 61.00 61.00 61.00 67.00 67. 00 67.00 67.00 67.00 67.00 71. 73. 80 

EE Ee Saas short tons..| 61,025 | 56,722 | 62,267] 62,602] 61,563 | 67,819] 60,564 | 65,304] 67,064} 65,927/ 61,241 | 62,742 65,129 

Shipments from mills.....................--- do._.. , 587 | 59,802] 60,101 | 62,186 | 62,551 102 | 59,015 | 67,658 | 67,698 | 65,699 61,671 | 60,249; 67,206 

Stocks, end of month: 

Ce a ae ee do....| 12,270 4, 746 6, 912 7, 328 6, 340 8, 057 9, 606 7, 252 6, 618 6, 846 6, 416 8, 909 6, 

| SES SORES Snes Fees do....| 240,602 | 258, 752 | 254, 246, 227 | 222,266 | 221,957 | 216,241 | 198,122 | 201,776 | 210, 276 , 226,577 | 243,331 

In transit to publishers_.............-.----- do....| 60,634 | 55,215 | 46,882] 47,556 | 44,078] 565, 60,277 | 55,341 ‘ 59,257 | 52,155 | 61,735 | 64,331 
eve (National Paperboard Association): 

NS 2 be E bi. .occdegbonsmedaweeinosodll do__..| 699,362 | 629,899 | 704,867 | 653,196 | 601,526 | 685,788 | 641,342 | 754,872 | 747,907 | 771,331 | 669,747 | 715,696 | 729,066 
Orders, unfilled, end of month................- do_...| 569,409 | 492, 880 | 511,022 | 472,568 | 462,446 | 516,776 | 533,794 | 549,929 | 553,274 | 567,068 | 558,129 | 620,354 | 564,299 
anion. a les dccabsnwuscasewaacs’l do....| 679, 504 | 619, 388 | 704, 664, 076 | 583, 569 | 624,862 | 614,867 | 710,987 | 716,274 | 703, 422 | 675,118 | 663,229 | 754,177 

CS SOSSS Fe ae TE LE 96 91 97 95 85 90 97 100 99 04 97 89 99 
Waste paper, consumption and stocks:§ 

Consumption._......_... __...----.--Short tons__} 399,684 | 366,642 | 412,472 | 385,249 | 347,495 | 397,534 | 372,489 | 412,718 | 413,131 | 408,173 | 374, 205 | 369, 803 |r439, 696 

Pa a a do....| 299,218 | 187,185 | 203,657 | 204,675 | 199, 204, 193, 885 | 211,335 | 238, 507 | 259, 832 q 315, 236 | 313, 975 
r products: 

ghipping containers, corrugated and solid fiber, ship- . a 
SEL ca Al dweannpe mil. sq. ft. surface area..| 4,919 4,147 4,774 4, 421 4, 047 4, 800 4, 345 4, 923 5,078 4, 975 4, 730 4,763 | * 5,233 

Folding paper boxes, value:* 

_ iieig le aR: SE SE 1936= 100__ 414.6 243. 6 273. 4 302. 7 274. 5 347.7 324.8 397.0 389. 5 379.6 362.7 361.9 381.0 

nd hbnSouks chieesrinadetiiiadenssand do....} 351.5 254. 5 303. 7 288.3 | 260.7 301.3} 283.1 322.1 338.0 | 338.4 331.3} 300.5} 368.3 

PRINTING 
Book publication, total.............-. -no, of editions__ 656 582 534 536 731 348 465 638 664 682 679 536 510 
ana ee Sects nae a. 532 483 443 477 609 281 368 518 539 553 556 422 401 
|. Gases SS Bry a 124 99 91 59 122 67 97 120 125 129 123 114 109 

















































* Revised.  §See note in April 1946 Survey for basis of data. 


1 No comparable data available after December 1945. 


tFor revisions for January 1942-March 1943, see note for paperboard at bottom of p. S-36 of July 1944 Survey. 


Toate continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
Revised series. Revised woodpulp production for 1940-43 and sulphite stocks for all months of 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock figures 
for all series are on pp. 30 and 31 of the June 1943 issue; there have been further revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey 
and unpublished revisions in the 1944 production data for these two series; all revisions will be shown later. The data exclude defibrated, exploded and asplund fiber; stock data are 


stocks of own ge rye: at mills. The paper series from the American Paper and Pul 


com ble w 
will t published later. 


Association beginning in the August 1944 Survey are estimated industry totals and are not 
th data shown in earlier issues; there have been further small revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data 


‘New series. The new paper series are from the Bureau of the Census and cover production of all mills including producers of building paper and building boards; for 1942 monthly 
date and data for the early months of 1943, see p. S-32 of the August 1944 issue. 


For data beginning 1934 for shipping conta: 


iners, see p. 20 of the September 1944 Survey. For 


fold g June 1943 for folding paper boxes, see p. 8-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 figures for 
ling paper boxes and January 1943-May 1944 data for shipping containers are available on request. 
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ber ber ary ary 
T ae 
PETROLEUM AND COAL PRODUCTS 
_— 
COAL 
Anthracite: 
oa a! SES SE thous. of short tons..}..______. 336 365 404 359 317 314 382 387 546 366 657 764 
, composite, chestnut 
dol. per short ton..| 116.81 14.93] 14.92] 14.93] 15.08] 15.20] 15.26 15.26 | 15.25} 15.27) 15.28] 16.55] 16.5 
RRR RI aa aR Sone aE O....| 13.596 | 12.281] 12.281! 12.281 | 12380) 12.454 | 12.469) 12.469 | 12.469 | 12.484 | 12.710] 13.614] 13, 593 
SERRA BES thous. of short tons..| 5,037] 4,640 4, 559 4,982} 4,788] 5,492] 5, 5,469 | 3,636} 5,263] & 444 
— producers’ storage yards, end of mo-__._. ee 132 140 132 130 157 192 214 176 79 63 
ous: 
RSE. ie Er ge | SES Lag ES 3, 681 2,898 | 3,471 2,208 | 2,813] 3,130] 3,633 1, 744 732| 3,245] 5,418] 5, 97 
Industrial consumption and retail deliveries, total 2 
thous. of short tons..} 42,424 | 39,485 | 41,054} 44,089 51,679 | 51,826 | 46,244 | 43,627 | 32,043 | 28,496 | 34,012] 39,235 | + 41, sg 
Industrial consumption, total ----0....| 34,041 | 31,547 | 82,124 | 34,596 | 38,446 | 36,542 | 31,281 | 35,382 | 28,118 | 25,030 | 29,548 | 32,744 | + 33’ g59 
Beehive coke ovens... ee 729 464 311 571 612 631 570 719 38 35 |" 571 716 ’ 788 
Byproduct coke ovens. do....| 7,578] 7,130] 65,617] 6,798] 7,333 209} 3,744] 7,101 5,502] 3,654) 6,309] 7,551] +7 79 
Cement mills........- do.... 656 4 477 467 471 441 503 518 432 575 "675 
lectric power utilities do....| 6,280} 5,315] 65,566} 5,480) 5,804) 5,706/ 4,929] 5,110] 5,190) 4,585| 5,024] 5,714] 634 | 
lass I)__... -286-...| 6790 Y 9,692} 9,870] 11,005] 10,976 | 9,827] 10,391 8, 7,902 | 8,257] 8,720 z 
Steel and rolling mills SDs 725 798 8il 552 683 | . 815 749 582 671 760 
Other ustrial a O....| 9,283] 8,310] 9,706] 10,589 | 12,304] 12,907] 11,087 | 10,743] 7,875] 7,876] 8,230] 8740] 8 bs 
lie aes alae el eee ao.-.4 83808 7% 8,930 | 9,493 | 13,233 | 15,284] 14,963] 8,245] 3,925) 3,466] 4,464] 6,491] 7/697 
Other consumption: 
oo hip ne) EOS Eee Ws) tices. tu 168 145 129 103 98 88 111 122 93 88 138 148 
SS eh 2 aT do___- “24 212 169 222 202 237 219 249 14 89 222 223 240 
Prices, composite: 
Petell Le dol. per short ton..} 211.10} 10.58] 10.58 10.59} 10.59] 10.69] 10.69] 10.69 10.70} 1073} 10.93] 11.23) 19% 
olesale: i 
ES SS See are ae ee do....| 5.973] 5.433] 65.433] 5.433] 5.436] 6.443] 5.447] 5.454] 5.454] 5.454] 5.787] 5.928] Bo. | 
ee nae do....| 6.197] 5.708] 65.708} 5.708) 6 708/ 5.709) 5.709] 5.709] 5.709] 5.715] 6.028] 6.167] 617% | 
Ey SET thous. of short tons../ 51,080 | 46,938 | 39,192 | 60,772 46,798 | 54,075 | 49,975 | 56,540] 3,356 | 19,790) 60,350} 51,205 /r54 459 | 
Stocks, industrial and retail dealers, end of month, 
Sues) Seal easiest thous. of short tons..| 52,367] 53,350 | 48,015 | 48,919 | 45,665 46,528] 61,158 | 58,531 | 38,741 | 31,643 | 37,777 | 43,611 |*47,99 » 
TS I Sena ray 0....| 48,965] 48,025 | 43,734 | 44,689 | 42,450 | 44,049] 48,047 55,386 398 | 29,937] 35,213 | 40,450 | + 44 567 
Byproduct coke ovens_................-.-.- do....| 5,924 4, 624 4, 607 4, 804 5, 661 6, 393 8, 269 4,117] 2,565) 3, 3,871 | + 5, 239 
Cement mills me a Se ee 608 569 670 641 594 608 677 414 289 482 591 768 
Electric power utilities..................__- do....| 14,563} 15,534] 18,188 | 15,137] 14,668 | 14,378] 14,802] 15,705 | 12,044] 9,949] 11,430] 12,594] 13 997 
Railways (class I)................-.....--.2 do....| 8,800] 10,880] 10,072] 10,056/ 8985] 9,393] 11,070] 13,235] 7,554] 6,202] 7,297] 7,641] 8117 
Steel and rolling mills_.................-__. do...- 855 746 548 602 593 626 705 1, 005 607 460 624 642] gag 
eae: do....| 17,932} 15,633 | 18,741 | 13,617] 12,759] 13,397] 14,469] 16,495] 11,662] 10,472] 11,750] 15,111] 15,72 | 
RS o....| 3,402] 5,326 Yea * 3,215 | 2,479] 8,111 3,145 | 2,343 ; 3,161] 343 | 
COKE 
Se See Cee thous. of short tons__|_...____- 142 118 156 168 160 219 162 70 29 82 113 07 
Price, beehive, Connellsville (furnace) 
dol. per short ton..| 8.750] 7.500} 7.500] 7.500] 7.600| 7.500] 7.500] 7.500) 7.500} 7.500] 7.500] 8.750] 8.09 
Caer thous. of short tons_- 468 298 198 368 304 405 366 462 24 22 366 460 ¥ 506 - 
Byproduct RS ES Pe Se do....| 5,347] 5,037] 8,974] 4,828] 6,208] 3,800] 2,632} 5,000| 3,852] 2,574] 4,418] °5,323] 6,462 
| SS SESE RED SES ee cae 148 144 152 163 161 149 167 181 168 
Stocks, end of month: 
Byproduct plants, total....................._-- do... 948 1,177 963 1, 002 927 970 1, 161 1,016 620 465 616 709 807 
ro ea do.... 502 * 659 481 490 498 666 934 814 442 292 360 361 398 
At merchant plants ......................... * a 446 518 482 512 429 305 227 203 178 172 256 348 409 
| * = ee aa (Ri Pe 162 159 159 158 146 147 142 144 120 85 7 72 
PETROLEUM AND PRODUCTS { 
Orude petroleum: , ' 
Consumption (runs to stills)t........_. thous. of bbl__|______ __.] 128, 236 | 131, 5 138, 705 | 141,779 | 140,130 | 130,232 | 144,488 | 139,884 | 148,621 | 145,069 | 150, 541 | 150,550 
Exports } Oe ¢ SS ee ee ee eS: 3, 380 3, 936 3, 455 2, 536 1, 495 2, 610 2, 418 4, 272 3, 839 3, 401 4,291 | 4,602 
OS) I oa ree ‘eM eres 5,673 | 7,547 | 7,577] 6,789] 8,302] 7,102] 6,578] 7,867] 7,784] 6,268] 7,575] 7,631 
Price (Kansas-Okla.) at wells... ......_- dol. per bbi..} 1.4607 1.110) 1110] 1.110] 1.110] 1.110] 1.110] 1.110] 1.190] 1.210] 1.210] 1.260] 1.460 
an de DO thous. of bbl__|_-_.____- 132, 886 | 182,597 | 135,252 | 138,495 | 143,368 | 132,129 | 136,835 | 140,196 | 148,334 | 146,890 | 152, 586 | 149, 910 
Refinery operations. __.............. pet. of capacity_.|....____- 85 84 92 92 91 94 95 @5 95 96 96 
Stocks, end of month: 
Refinable in U. 8.¢_......-...-....-- thous. of bbl__|....____- 220,319 | 221,246 | 218,916 | 218, 763 | 223, 442 | 227,220 | 221,400 | 222, 480 | 221,592 | 228,140 | 224,351 | 224, 157 
SE a RES do....|--...._._.] 54,469 | 61,773 | 52,756 | 50,276 | 61,819] 55,430} 53,128 | 54,529 | 652,988] 55,119 | 53,532) 54,785 
At tank farms and in pipe lines. ...._.____- , ia Ee Ree 150, 984 | 154,988 | 151,753 | 153,957 | 156,790 | 157.315 | 153,419 | 153,186 | 153, 765 | 152,786 | 155,656 | 154, 501 
wee hg cage» BE BR 2 EPS RS at Ree 14,866 | 14,485 | 14,407] 14,530] 14,833] 14,475 | 14,853 | 14,765] 14,839] 15,235] 15,163) 14,871 
Heavy in Californfa...................-...-.- Si 4, 437 4, 606 4, 610 4, 496 4, 554 4, 607 4, 528 4, 533 4,913 4,921 4,968} 5,066 ¢ 
Wells completedf._.__. ppernaranenncenennen- number..|.........} 1,389] 1,089] 1,156] 1,330] 1,201] 1,112! 1,333] 1,236] 1,302] 1,396] 1,241] 1,425 
Refined petroleum produ ° 
Gas and fuel oils: 
Domestic demand: 
-Gas oil and distillate fuel oil_..____ thous. of bbl._.|_....___. 14,207 | 16,546 | 19,102 | 28,626 | 29,473 | 25,341 | 19,804 18,063 | 18,297] 14,850) 15,098 | 13,82 
Residual fuel oi}._-...................-.-..- “ER Eee 35,469 | 40,627 | 42,713 | 45,726 | 44,966 39,832} 42,229] 37,911 | 39,346] 39,283 36,734) 38,140 
be gen by type of consumer: 
Electric power piantst...........--.------- do....| 2,917] 1,543] 1,858] 2,043] 2,570] 2,261] 1,968] 2,141| 2,157| 3,511 | 2,851] "2,512{ 72,963 
Raflways (class I)...................-..---. |e eee 6,953 | 7,420) 7,274] 7,804] 7,625] 6,584] 6,935/ 6,461] 6,500) 6,859) 6,903) 6,95 ) 
: haan oN "1S Fs RS do....|.... .-.-| 5,775 5, 694 6, 131 5, 346 6, 049 4,874 6, 999 5,436 | 4,621 5, 967 5, 547 5, 374 
xports: 
Gas oil and distillate fuel oil__............-- Ne JPRS: 1,566} 2,464] 2,421 2,017] 2,456] 1,797 1,723 | 3,407} 3,978] 3,684] 2,540) 2,715 
I meal pes ailing at 240 267 239 317 374 363 507 569 324 351 578 321 
aha ee oil (Pennsylvania) ._......_- dol. per gal_- . 062 . 061 . 058 . 058 . 058 . 058 . 058 058 . 058 . 058 . 058 . 058 - 062 
uction: , 
Gas oil and distillate fuel oil... ..- thous. of bb]__|---. ..--. 19,204 | 19,009 | 19,964 | 21,176] 24,390] 23,047 | 25,208] 23,181 | 23,348) 23,320 | 24,589) 23,703 
Rem@dkel teal ore. Eee 34,183 | 36,452] 37,937 | 38,609} 37,940 | 34,791 | 37,598 | 37,407 | 37,816 | 36,569 | 36,060) 35,942 
Stocks, end of month: 
Gas oil and distillate fuel oil_...........___- et Sn 45,059 | 45,479} 44,562 | 35,778] 28,990 | 25,511 | 20,922 32,064 33,885 38,824 | 46,439 | 54,068 
- eaten OE ile FS SES RE ae do....|.--......] 42,822] 42,068} 41,322] 37,158] 34,573 | 34,008] 32,995 | 35,206] 38,932) 41,492) 45,446 | 48,186 
otor fuel: 
Domestic demand§__-.........-....-- thous. of bbl__|.........] 64,550 | 55,743} 53,581 | 50,129] 61,186 47,889] 56,801 | 62,045| 66,774 | 63,221 69,044 | 66,701 
aig ee a RD 5 RS AAO «iE i la 4,181} 2,300] 27 4,524] 4,049| 4,452| 5,258] 3,248] 2,826| 2,555] 2,321 | 3,6v6 
» gasoline: | 
Wholesale, refinery (Okla.).......... dol. per gal_. 076 060 . 060 059 056 055 053 . 050 . 050 . 054 . 058 . 060 . 068 
: Wholesale, tank wagon (N. Y.)...........- do....| .159] .155| .149/ .149/ 1149] 1149] 1146 145) .145| 149] 149} 15 |B 
Retail, service stations, 50 cities......._.___ do....|  .155 . 142 142 . 142 . 142 .142 .142 .141 .141 . 142 . 142 151) 415 
* Revised. 


' One city formerly included in the average has been dropped; the omission affected the average only slightly; August average excluding this city is $16.54. 
2 The average includes only 32 cities beginning September 1946; the August 1946 average excluding the 2 cities dropped in September is $10.93. 
Data continue series published in the 1942 Supplement but suspended — the war period; data for October 1941-February 1945 will be published later. 
Revised series. For source of 1939-41 revisions for bituminous coa! production, see note marked‘ ‘f” on p. 8-32 of the April 1943 Survey; revisions for 1942-43 are shown ons 
8-33 of the April 1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. 8-37, see notes marked “f’” on p. 8-33 of the March and April 
issues (correction for crude petroleum production January 1941, 110,446), and for revised 1942 monthly averages, see note marked “f’” on p. 8-33 of the July 1944 issue; 1942 monthly , 


revisions and revisions for 1943 are available on request. 
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Unless otherwise stated, —a Pcs: 1941 | 1946 — 1945 1946 

nd descriptive notes may ound in the Sep- 8 Octo | Novem-| Decem-| Janu- | Febru- | } 

1942 Supplement to the Survey ccuiiee Rhames |) ae ap poe | -" pres | Mareh | April | May | June | July | August 
_ 

PETROLEUM AND COAL PRODUCTS—Continued 

Ss j | 

PETROLEUM AND PRODUCTS—Continued | 

| | | 

Refined petroleum products—Continued. | 

Motor fuel—Continued. | ; ' 

” production, totalt..------. .---thous. of bb}__ |........-] 60,077 | 60,604 | 65,873 | 66,058 | 62,126 | 55,492 | 61,899! 61,160} 65,191 | 64,345] 67,445] 69,707 
Straight run gasoline. .-.............-.-...- do....|...------] 23,600 | 23.141 | 24,761 | 23,885 | 23,234] 20,915 | 24,385 | 23,216 | 24,668 25,260] 26,000] 26, 733 
SS EE aE 7 AR neal ae 29, 307 29, 918 34, 496 34, 504 31, 067 27, 388 29, 910 30, 573 32, 045 31, 445 33, 921 35, 346 
Natural gasoline and allied productsft-_--.-- I ae la 8, 569 9, 267 9, 474 9,871 | 10,122 9, 251 9, 563 9, 223 9, 529 9, 501 9, 558 9, 821 

Sales of 1. p. g. for fuel and chemicals.-..do.___}_.___--- 1, 359 1, 671 1, 782 2, 115 2, 217 1,973 1, 866 1, 765 1,872 1, 752 1, 928 2, 085 
Transfer of cycle products__._......-....- GE i teal lla 40 51 76 87 80 89 93 87 79 109 106 108 
wer rennereey a | sae 5, 081 5, 483 5, 425 5, 317 5, 037 4,448 | 4,619] 4,487] 4,869] 4,940| 5,220] 5,774 
Retail distribution #_.-._---_..--.-.---- mil. of gal..|_____- 2,416} 2,200| 2,118] 2,006} 2,047] 1,937] 2,309] 2,561] 2,649] 2,619} 2830}... __ 
Stocks, gasoline, end of month: 
Finished gasoline, total.....--...-- thous. of bb]__j-.------ 65, 489 68, 039 78, 091 89, 360 94,115 96,293 | 95, 186 90,444 | 85,801 83, 726 79, 384 78, 833 
conn ck once woniancemian nad asee 7 ESS | ba 38, 146 41,613 47, 585 56, 784 63, 203 63,999 | 63, 532 58, 605 53, 893 50, 911 48,077 | 47,347 
Unfinished gasoline. ._.........-.-..-.-...- allel eae 9, 085 8, 766 8, 449 8, 316 8, 279 8, 543 8, 975 8, 300 8, 159 8, 245 8, 394 7,912 
Natural gasoline......-....--- ee TEE ae a | Eas 3,985 | 3,959 4,325 | 4,322] 65,034 5,843 | 6,658] 6,982} 7,004] 7,343] 7,334] 6,943 
sene: 

ie ee ae tert se ee Se 5, 254 6, 775 7, 613 9, 830 11, 176 9, 608 8, 006 5, 995 6, 338 5, 185 5, 339 4, 321 
Exporta§.......---------.------------------=- Ce 815 605 505 423 586 370 393 655 782 1, 566 976 767 
Price, wholesale, water white, 47°, refinery (Penn- 

nt, coscnnedsasnvocedinell dol. per gal. . 074 . 068 . 066 .066 | .066 .066:  .070 .070 .070 .070 .070 071 . 074 
ES SS ee thous. of bbl__|-..------ 5, 858 6, 447 7, 564 8, 543 9, 688 9, 506 9, 852 8, 396 8, 887 8, 376 8, 435 8,179 
Stocks, refinery, end of month....-..-.....-.- s,s 7 8, 082 7, 564 7, 355 6, 212 4, 666 4, 304 4, 981 6, 09 7,912 9,063 | 10,490} 12,382 

bricants: 

a ae do....|........| 2,327] 2,577] 2,532] 2,606] 2689| 2,275] 2562] 3,061] 2866] 2715| 3,049] 3,236 
I a ctn aeeerie-o< BA NS 1, TO 6 SE 3 SAE 453 297 571 517 775 603 1, 225 721 1, 131 1, 054 910 1,135 
Price, wholesale, cylinder, refinery (Pennsylvania) 

dol. per gal_. .214 - 160 . 160 . 160 - 160 . 160 . 160 . 160 . 160 - 160 - 160 . 160 . 200 

SEE A OE thous. of bbl__|-.--.----] 3, 128 3, 265 3, 485 3, 312 3, 395 3, 159 3, 786 3, 693 3, 722 3, 839 3, 620 4, 096 

Stocks, refinery, end of month...-....-.-.-.- EE Ee 6, 840 7, 221 7, 595 7, 773 7, 694 7, 966 7, 951 7, 852 7, 565 7, 635 7, 293 7, 030 
halt: 

Agivertet ES Die nn Se ee short tens..j........- 23, 612 7, 864 30, 040 376 9, 065 665 9, 925 8, 985 447 8, 588 9, 052 18, 772 
Se een \ aheswawcewdmepe: do__..|---------{ 662,900 | 650,000 | 564,400 | 491,100 | 459,500 | 479,300 | 540,500 | 592,700 | 711,800 | 738, 200 | 851,800 | 871,300 
Stoeks, refinery, end of month.............--- * 2 ee 524, 200 | 503,100 | 558,400 | 692, 700 | 786, 500 | 889, 600 | 948, 400 | 986, 200 |1,023,100 | 907, 600 | 819,600 | 691, 800 
ax: 

I ina: rer ioe a sickaapdtech Nipeeiie eaueacsi thous. of Ib._|-.--.--- 54,040 | 58,240 | 66,640 | 63,840 65,520 | 64,960 | 77,280} 68,040/} 67,760 | 65,520 | 60,480) 69,160 
Stocks, refinery, end of month.-_-.......-..-- do....|---------] 84,280 | 84,280 | 83,160 | 82,040 | 80,640 | 81,480 | 85,400 | 80,920] 77,280} 81,760 | 73,920! 73,360 
Asphalt prepared roofing, shipments:f 
in, ocx uw nepiansctinainn thous. of squares__}__--_- ---} 4,076 4, 665 4, 347 3, 314 4, 563 4, 060 4, 680 5, 151 5, 168 5, 045 5, 191 5, 535 
Smooth-surfaced ro!l roofing and cap sheet_..do_.._|--------- 1,112 1, 269 1, 147 892 1, 350 1, 229 1, 526 1, 696 1, 746 1, 575 1, 624 1, 836 
Mineral-surfaced roll roofing and cap sheet_..do--__|--------- 1, 186 1, 350 1, 299 937 1, 226 1,073 1,102 1, 224 1,076 1, 099 1, 098 1,131 
ES EERE BE ES SS ee 1,778 2, 045 1, 901 1, 484 1, 987 1, 759 2, 052 2, 231 2, 346 2, 371 2, 469 2, 568 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 

a a long tons..| 31,133 5, 799 7, 206 7, 575 8, 185 10,355 | 10,131 12,792 | 16,914; 17,867) 16,466} 21,998 | * 28, 405 

Imports, including latex and Guayule§-_-.-.---- | SE SER 11, 164 11, 606 12, 213 14, 045 19,&95 | 33,008 | 31,757 ' 6, 262 9, 545 | * 21,627} 35,731 

Stocks, i dod | Sa RTE: « do._..} 199, 581 J 111,385 | 118,086 | 117, 543 | 118,715 | 183,204 | 157,977 | 180,088 | 182,831 | 170,763 | 176,768 | 160, 490 |r 185, 580 

Synthetic rubber:* 

Aba stn cancccesnnsnwamancouncd do....| 58,679 | 45,479 | 58,667 | 56,227] 56,112} 66,903 63,770 | 74,214 70,703 70,914 | 62,899] 54, 562 | © 61, 486 

EE otal SARE Bs ei tin onecwn ecommcnaete oS) ae 3, 839 1,621 8, 024 5, 403 5, 675 6,430 | 17,726 | 12,981 | 13,144 5, 367 3, 166 2, 188 

do cna didedidcdaenuscenacmie sn cthoniseg do....| 63,774 63, 754 47,317 | 48,634] 46,593 | 56,089} 51,848 | 60,363 | 66,014; 66,044 63,388 | 63,176] 64,300 

Stocks, end K4. a. eB ek oe Ck do....| 108, 968 J 239,683 | 226, 550 | 214,289 | 203, 454 | 177,051 | 144,427 | 115,310 | 101,510 | 93,447 | 94,095 | 101,007 j7103, 076 

Reclaimed rubber: 

tres deter co toca, Gn wataccnecne do....| 23,732] 17,365 | 22,185 20, 263 19,590 | 22,031 20,702 | 22,075 | 22,396 | 22,162| 21,725 | 21,350 | © 24, 566 

a SS owes do...-| 23,981 § 17,246} 22,044) 20,560 | 20,632 | 24,458} 23,187 | 25,136 | 23,930 | 25,322| 24,882] 22,619] 25,798 

SS RE pee eee do._..| 35,412] 32,439 | 31,103 | 30,541 | 28,155} 29,000 30,216 | 31,436 | 31,732] 33,554] 35,295 | 35,603 | * 35,742 

TIRES AND TUBES 
Pneumatic casings:§ 
ae Oe thousands. -}........- 04 90 93 96 ill 206 196 245 235 248 264 

ES a ee 6 aes il Fe 3, 421 4, 740 4, 680 4, 825 5, 973 5, 801 6, 686 6, 883 7, 061 6, 036 5, 985 7, 054 

EE ee. Se 2S Pee 3, 438 4, 373 4, 471 4, 286 5, 547 5, 468 6, 621 6, 989 7,032 6, 134 6, 247 6, 825 
Guia: SQUIpment..........................- Se 347 450 636 378 576 476 730 1, 105 1, 259 925 1, 529 1, 684 

‘ tint Sate SERS See a aes 2 ee 2, 042 2, 352 2, 515 3,077 3, 338 3, 487 3, 392 3, 304 3,377 3, 309 2, 890 3, 006 
nner tubes: 

eo See ee a | 92 60 83 99 88 108 155 169 208 219 203 208 

SR EES a) eee Oeo8 45. 8, 152 4, 220 4, 222 3, 955 5, 296 4, 874 5,840 6,114 6, 463 5, 710 5, 702 7, 082 

EA See Se | AOE Eee OS 3, 155 3, 885 4, 003 3, 639 4, 286 4, 386 5, 649 6,079 6, 278 5, 700 5, 959 6, 931 

Gepexs, end of month. -:....:.................. cick dasa 2, 732 8, 022 8, 252 3, 627 4, 048 4, 418 4,519 4,190 4,373 4, 377 3, 054 3, 929 

STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments....reams..| 150,726 | 99,700 | 98,121 | 100,311 | 97,305 | 115,440 | 129,204 | 143,919 | 161,776 | 151,292 | 147,807 | 140,813 | 161,631 
PORTLAND CEMENT 
ET a Oe ee thous. of bbl..| 16, 450 9,826 | 11,104] 10,705 9, 772 9, 635 9,250 | 11,305 | 12,650/ 12,091 | 14,489 | 15,420; 16,213 
8 S| ES Sp aes ee 83 50 55 54 48 47 50 55 64 59 73 75 79 
I 2 hits. nncsphenasaastad thous. of bbl..| 17, 153 11, 211 13, 303 10, 342 6, 112 7, 391 7, 853 12,718 | 15,369 | 16,066 | 14,564 716,249] 17,955 
Stocks, finished, end of month.......- inciaiininiaed ae 8, 605 14, 595 12, 385 12, 763 16, 423 18, 653 20,034 | 18, 651 15,972 | 11,957 |" 11,894 11,064] *9, 308 
Stocks, clinker, end of month..............------ do...-| 3,904§ 4,572! 4,109! 4,022| 4,463! 6,304 5,824} 6,330} 6,013] 5,111] 4,983] 4,788| *4,580 









































Revised. See note in April 1946 Survey. 
{Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1946 for exports and January 1942-February 1045 
for other series will be published later; revisions for production, shipments and stocks of pneumatic casings for March-June 1945 and inner tubes for March-July 1945 will also be 


ter. 

tincludes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol. Sales of liquefied petroleum gases for fuel and for chemicals 
and transfers of cycle products, shown separately above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 

{Data are from the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage 
is complete. Data for November 1941-February 1945 will be published later. 
ridin The Sar be: from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data prior to 

Ww shown tater. 
See note marked “‘f” on p. 8-36 regarding revisions in the indicated series for petroleum products. Data for asphalt roofing have been published on a revised basis beginning in 

the April 1945 Survey; see note in that issue. 
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Unless otherwise stated, statistion ghrough 1941 1946 1945 1946 
and descriptive notes may am ©! Sep- Sep- Novem-| Decem-| Janu- | Febru- : 
1942 Supplement to the Survey tember | tember October ber her ary ary March} April May June July | August 
i 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
| | | , a 
CLAY PRODUCTS } | | | | 
| | 
Brick, unglazed: 
Price, wholesale, common, composite,f.o.b. plant | 
dol. per thous../ 18.519 16.036 | 16.881 17.051 17. 081 17, 196 17.213 | 17.328 17.309 | 17.646 | 17.932] 18, 074] 18 218 
Production®.............-.- thous. of standard brick. .|.........] 210,210 | 250,467 | 263,441 | 238,668 | 271,639 | 279,265 | 336,647 | 368,587 | 356,343 | 360,998 |r 486, 177 = 
Shipments*...__....... do...-|...------] 211,088 | 267,775 | 258, 691 | 216,658 | 271,601 | 271,763 | 335,804 | 361,128 | 340,033 | 338, 154 |r 452 655 484, 936 
— end ef month *- fhe Bi <> Ere Se tre ne Ge 3 do._..|........-] 172,882 | 158,800 | 160,563 | 181,158 | 179,875 | 188,343 | 188,346 | 196,460 | 211,290 | 229, 119 ” 269, 036 | 293’ 
ie: | ’ 
RES short tons..|.......--] 62,406 | 67,835 | 71,471 | 62,046 | 70,114 | 67,059 | 84,506 | 88,610 | 93,758 | 95, 203 |r118 789 126, 859 
ENTE SA I do....|-..------] 69,488 | 73,779 | 74,974 | 61,549 | 75,298 | 70,102 | 82,932 | 94,031 | 92,923 | 91,343 |r117, 603 124. 1% 
§.....------.-------------------------+--- do....|-...-----] 64,423 | 59,469 | 53,844 | 54,429 | 49,309 | 46,434 | 46,074 | 40,484 | 41,345 | 47,497 | 56,357] 5g 73g 
Vitrified clay sewer pipe:* | 
RE EE TE do....|-..------} 60,105 | 71,927 | 73,801 | 71,055 | 84,021 | 54,904 | 56,113 | 64,400 | 90,385 | 91,486 |r 108,621| 109 082 
NE a aE do....|...--.---| 71,070 | 80, 72, 585 | 62,329 | 78,084 | 50,174 | 54,267 | 67,041 | 95,641 | 97, 692 |r 104,792] 109° 166 
ore Ree do....|.-.------] 127,858 | 121,270 | 119, 196 | 128,470 | 187,583 | 142,248 | 145,937 | 142,146 | 135,291 | 129,706 |r 134, 429 134, 363 








GLASS PRODUCTS 












Glass containers:t 
SE = SL thous. of gross._| 9, 814 8, 995 9, 885 8, 978 8, 603 9, 890 8, 985 9, 872 9, 555 8, 982 8, 991 9,426 | 10, 659 
——. Somer. total opaliDennws| — 9,005 8, 742 9, 693 8, 668 7, 968 9, 644 8, 847 9, 614 9, 425 9, 235 8, 680 9,001 | 10,406 
en use " 
Narrow neck, food. .........-.-.---.-.-.-. do... 1, 309 1,171 871 592 561 679 615 725 773 824 865 9 1, 287 
Wide mouth, food (incl. packers tumblers) do....| 2, 864 2, 420 2, 998 2, 707 2, 533 3,041 2,77 2, 904 2, 905 2, 844 2,502 | 22,553 | 33° Jog 
Beverage __-..--..---- do...-| 529 450 607 505 467 415 399 524 566 558 653 505| "ers 
Beer bottles_......... -| 460 744 719 624 564 801 801 791 546 389 415 374 417 
Liquor and wine--.----...- aetshonsinuwcundees do....| 1,216 865 | 1,123] 1,126 1, 087 1, 161 1, 152 1,156} 1,159] 1,008 1, 059 1,146 | 1,959 
Medicinal and toilet | 2,051 1, 963 2, 109 2, 006 1,773 2, 355 2, 052 2, 229 2, 143 2, 223 1, 899 1,975 | 2 a0 
General purpose (chem., heusehold, indus.) 582 687 838 742 648 752 667 772 717 72 663 67 17 
pel, products... «.......:.:.. 314 805 337 312 302 353 317 342 347 315 280 284 330 | 
Fruit jars and jelly glasses___. 3 | 309 139 90 52 34 89 67 171 268 345 346 3 437 1456 | 
Stocks, end of month. .......----.--.--.-----.- do....| 3,942 3,835 | 8,815 | 3,857 4, 331 4,392 | 4,204] 4,287/ 4,140] 3,643] 3,729| 3,911] *3gi7 
Other glassware, machine-made: 
Tumbliers:t i 
Production. ....-.------------------- thous. of doz..; 6,711] 5,826 | 6,653} 6,163] 5,682] 5,753/| 6,465| 7,770] 6,935] 65,978| 7,389] *6,070 801 
DONS Bhan pins ohniadin~ccccmeovn-ared do....| 6,078] 5,786) 6,458; 5377) 5,925) 6,516) 6,138 | 7,672) 7,416] 6,706] 6,347] 5,984] 7948 
Stocks_...... do....| 5,352 4, 551 4,876 | 5,640 5, 281 4,882} 4,879 5,007 | 4,410] 3,937 4,920 | ° 4,907 | +4) 794 
Table, -kitchen, and householdware, shipments f¢ 
’ thous. of doz..| 3, 645 2, 867 3, 103 2, 968 3, 203 4, 402 8, 681 4, 153 4, 100 4,513 3, 847 3,553 | 4,335 
429 4,355 | 13,849 | 19,202] 18,515] 18,863] 16,316 | 18,409 16, 803 





Plate glass, polished, production.......thous. of sq. ft_.| 21,142} 10,354 7, 835 543 
GYPSUM AND PRODUCTS 
| | 
| | | 





























































































































Crude gypsum 
re A ES AS RE AE ar short tons__|-...-..-- | ee Cee |) Scccemnan| GUD) O80 [aon e0cch ee 
ES rae i See eee Fe . fy ee ee ee | | ee Rares 1,006,845 |... ..4..chuaees 
Calcined, production 2 “Delt ager: 9) eS 2s 5 i ey ae 996, S61}... acm bachuses 
Gypsum products sold or used: 
a ncencendend ° eS Se ae Se $66, 068 |........21.--ck 0 408, 03 |. ........} oe 
Calcined: | 
For building uses 
Base-coat plasters.............-.-.-. 204, 791 TN | ee On ee ee $81,237 |. ..-.2..ulds,. 
Keene’s cement... ._............-. 4, 596 5 EES Es 656) }:... 23h. 
All other building plasters_- 69, 614 |. 2S See laipaetet: « 01, 524 |. -i J cidade 
DB cbbsacdibsccicasts wi 206, 823 ot i ae: 281, 750. |. . 23 Jae 
Wieics ob. cnen 5, 047 |S SS Vee 4,055 |........27soe 
Ww 365, 183 See eet 443, 327 |... 2. i 
Industrial plasters...........----------- 35, 660 °c TE SPR } 390 |o.....22. oe. 
TEXTILE PRODUCTS 
: CLOTHING 
Hosiery: 
Re thous. of dozen pairs..| 13,179 | 11,042] 12,450 | 11,443 9,999 | 13,131} 12,235] 12,976} 13,067 | 13,985 | 12,968] 11,968} 13,438 
IEG octet ed wodabdidanoconddlindvoangces do....| 13,511 10,803 | 12,008 10, 704 9, 137 12, 751 11, 938 12, 613 12, 643 13, 344 13, 118 11,008 | 12,086 
Stocks, end of month....................---...- do....| 17,952 | 12,609} 12,886 13,551 14, 355 14, 678 14, 919 15,225 | 15,692; 16,178 15, 971 16,9382 | 18,28 | 
COTTON 
Cotton (exclusive of linters): 
Consumption]. bales. .| 818, 449 700, 444 | 759, 763 |*'743, 225 |" 651, 931 *811, 218 |" 747, 748 | 804, 290 |"812, 749 |*871, 470 |" 792, 317 | 729, 603 | 855, 511 
4 ee ET eS 244, 318 | 194,616 |" 297,020 |" 215, 219 | 293, 166 | 250,482 | 318,948 |* 317,633 | 456,671 | 409,926 | 366,510 | 411,570 
SIE Sion hie Men nes bebanardiicingwocncts ae ee ---| 57,695 | 21,792 9,823 | 19,199 | 385,899 | 25,845] 39,609 30,767 | 42,852 | + 15,862 | * 27,694 | 17,806 
Prices received by farmers t_...........- dol. per Ib_- . 353 217 . 223 - 225 . 228 . 224 . 230 . 227 . 236 . 241 . 260 . 308 y 
Prices, wholesale, middling,*%6”, average, 10 markets 
suniaels dol. per Ib.- . 369 - 225 - Bil - 29 - 245 . 247 . 258 . 268 .277 . 274 . 292 . 334 . 855 
uction: 
Ginnings§__............ thous. of running bales_-__- 2, 334 2,178 5, 152 7, 388 7, 728 So ees $8,038 bosccccccctocessssccsheccccecce 162 632) 
Crop estimate, equivalent 500-Ib. 
A ee ee ee eee eae ne Senne s 1 RRA eee 
Stocks, a cotton in the United States, end of 
month: 
Warehouses __-..- thous. of bales. 4,280 | * 8,249 9, 145 10, 556 | * 10,450 | * 9,906 | *°9,332] © 8, 547 7,534 | °6,340 | * 5,320 4, 414 3, 785 
SE SE LET TET TD Hay do...- 1,865 | °1,688 | *1,850 | *2,1389 | * 2,312 2,295 | * 2,306 2, 319 2,311 | * 2, 238 2,179 | *° 2,179 1, 983 
Cotton linters: 
OSS eS See == 75 77 * 86 84 88 * 97 © 90 95 ° 90 85 ° 84 04 87 
Prod ee a 72 ° 73 166 171 134 140 88 71 49 31 16 13 6 
Stocks, end of month. --d0.... 289 274 833 408 451 475 482 480 457 443 898 347 285 
"Revised. 1 Total ginnings of 1945crop. % October | estimate of 1946 crop. 8 Packers tumblers included with fruit jars and jelly glasses for July and August 1946 ; 
§ Total ginnings to end of month indicated. { Revised figures for August 1945 (bales): Consumption, 738,449; exports, 1g8 214: aoe 14,761. ” 0 
o Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. | 


@ Includes laminated board reported as component board; this is a new uct not produced prior to September 1942. 
t For revised figures for cotton stocks for August 1941-March 1942, see p. 8-24 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 1946, 
including stocks on farms and in transit, were 7,522,000 bales, and stocks of foreign cotton in the United States, 153,000 bales. 
Revised series. See note marked ‘‘t” on p. 8-34 of the July 1944 Survey regarding changes in the data on glass containers and com ble figures for 1940-42; data for Ge 





ber 1945 were compiled by the War Production B 


oard; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 com 


Octo! 
and for table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for August 


1937-July 1 for revisions see note marked e on p. 8-35 of the June 1944 Survey. 
* New ’ ureau of the Census and cover all 
1945 issue; data beginning that month for other series will be published later. 


Data are compiled by the 


‘ 


y 
known manufacturers; data beginning September 1942 for brick are shown on p, 24 of the February 
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November 1946 SURVEY OF CURRENT BUSINESS S-39 
Unless otherwise stated, anathesien, sRenvels — 1946 1945 1946 
descriptive notes may be foun m the | sentem-| Septem- | | Novem-| Decem- 7 % 
1942 Supplement to the Survey .— _ | October | ber | = —_= F sy March | April May | June July | August 
eo. —CO—~CU ; 
TEXTILE PRODUCTS—Continued ’ 
7 { j 
COTTON MANUFACTURERS } 
loth: 
ba bere broad woven goods over 12 inches in width, 
uction, quarterly*__.-..... mil. of linear yards_-|-------- 2,006 |......+2-]---.22-0~ 2, 062 ocaetde erica are eee ae | Lae eee 
Cotton goods finished, quarterly:* 
OS Se ee eee do....|--------- 1, 428 |....-----|----.---- | ee Fee Me RG ee ee eee 1, 785 
NE ire cnn Sn cu edns gndnadogeeesateces do...-|---------} 723 | ---------}-------.- (7 SE Ko Sees C8 RE 877 
SN 5252 onacacctneesesadntdeecas do..../-- - 459 |.....-...|.------.- | oo IE Som ee YES Se 465 
| RES RRR Be tees, ee Ge ee" salecitoned | ae Ee | _¢ Se “eee 442 
Een senaieniasdesmesus thous. of sq. yds--|-- 57,951 | 49,031 | 68,789 | 52,756 | 659,618 | 60,474 | 71,472] 65,154 | 73,107 | 68,306 
es CPEB EE eS LT 0...-|-------- 9, 452 7, 610 5, 3, 131 2, 532 4, 840 7,100 4, 3, 551 
holesa’ 
PPM margIDR-——------nnnnnnnvese cants per Ib../ 27.40] 22.41] 2.85| a1.tg| 20.61) 20.68) 19,49] 22.57) 23.00 23.73) 22.0 
EE BRT ol, per yd_- . 323 ‘ . a ; 5 P 5 A ; 
Pe th, 64x | RSIS ~ oe - 140 - 092 1, 099 . 099 - 099 . 099 . 099 -110 114 114 114 
mpecting, unbiseched, 36-inch, 56 x 66©-.-...-- , «172 117 -120 - 120 - 120 - 120 . 120 - 133 138 . 138 138 
v : 
= ne thousands..| 21,630} 21,912| 21,722] 21,605 | 21,552| 21,630] 21,629] 21,987| 21,973 | 21,958} 21,043 
ctive spindle hours, total......,..-..--.- mil.ofhr...}| 9,037 8, 371 9,143 | 8,672 7, 733 9, 489 8, 497 1 9,133 | 9,558] 8, 787 
Piccrage per epindle in placs.........-.... hours. 379 352 383 364 325| 3 357| 38 "383 | 401] 368 335 306 
Operations. ——— zs — ee. percent of capacity. 114.4 111.8 105, 0 104.6 101. 5 110.7 113.1 101.7 109.7 110.5 116.1 95.3 112.4 
mn yarn, wholesale prices: 
"hanes. 22/1, cones, carded, white, for knitting(mill)t . 
dol. per Ib. . 671 .470 .470 .470 . 470 . 470 .476 . 504 525 . 543 543 . 599 643 
Southern, 40s, single, carded (mill)............_- do_... . 804 - 593 . 92 . 592 . 592 . 592 . 592 . 627 646 . 672 672 . 672 156 
RAYON AND MANUFACTURES 
Yarn and nom fibers: 
msumption: 
Sl kit scasaxtetsoes ---mil. of Ib.- 53.9 47.9 53. 2 52.8 50.7 55.7 60.2 58.3 56.6 56.8 51.8 51.9] 57.3 
Staple fiber........-..-.- EERE CATE SST Shy a6... 14.0 11.9 15.1 14.8 14.5 14.0 13.3 16.8 14.8 15.9 14.1 15.6] 15.1 
Imporisé.. Beseansensonene-eeeweneswesais thous. of Ib. -|-------- 3 1, 0 1, 441 1, 492 1,426} 2,943) 2,141 1,887 | 3,428] 3,653] 3,360 
rices, WhO e: 
"T. viscose, 150 denier, first quality, minimum 
a a dol. per Ib_. 550 - 550 - 550 . 550 550 . 550 . 550 . 550 550 . 550 550 . 550 . 550 
Staple fiber, viscose, 134 denier__..........--- Oe 50 - 250 . 250 - 250 250 . 250 . 250 . 250 250 . 250 250 . 250 250 
Stocks, producers’, end of month: 
a Sill EI aE a mil. of Ib_- +e os ae z3 ¢ 8.3 10.0 9.2 9.3 8.7 7.3 8.7 8.4 
aditdias, poodGellon, quarteris= Semen enae do.... ~ . 4 1 4.1 4.0 1.9 2.3 2.1 1.8 2.2 °2.3 
Broad woven goods. --....----- thous. of linear yards... ian 354, = tbntbeslbutcbanade i ate cS ianiaeiepaies go a Rear aa, RS +A 
cubis .ckataknthdcbaaudenkuiwans o---|-------- OUD |..- 2-2 2-/---- 2-2 ee 5 ee See . ae eee |, Bees antag 
ee a. ae. nt 71 Smee Sarr aie 
RIE CE SR 2 SRS OS Ree ee ee - Ny 9 SSS Sere 8 allege SORT a  _ ST 3 ee, ees 
heel PRE St ak PME: ee | PR : ER aes § Re ESS eS ae ee epats 
WOOL 
Consumption (scoured basis) :4 
Ll Spee 47 thous. of Ib..|---------] 39,004 | 51,540] 40,332 | 38,388) 653, 47,708 | 650,424] 61 48,252 | 49,604 | 50,750} 49, 588 
Carpet class__... RE Ee ROME S: EE, Geq.....1--s600~-- ’ 8,600} 6, 7,436 | 10,100] 9,916 | 10,352] 11,465] 9,576} 10,268] *9,135] 10,312 
lg Wintusaascsaccusedapeinaecesontn G0.....|--------- 39,303 | 58,309 | 50,365 | 45,988 | 106,619 | * 78,567 | 113, 643 | 126, 519 ¥ * 73,601 | 103,311 , 
who! : 
Raw, territory, 64s, 70s, 80s, fine, scoured*_.dol. per Ib_ - 995 1. 190 1, 190 1.190 1.03 1.035 1,025 - 995 ° 995 - 995 . 995 995 
ee, batent fey ad ones ae Te "= om - 465 « 545 - 545 545 - 485 - 485 480 465 465 465 465 . 465 465 
(Boston)t.......  eoue-d0l. perlb..| .745) 755] .755| .755| .768| .785) .785]  .7 747 745)  . 745 745 745 
Stocks, scoured basis, end of mo., totalf....thous. of Ib__|------ af MEE tat<ccbunditesesoced Nf RE SES mf ee Sere wi ee Pee 
Wool finer than 40s, total bs Se PE Ess caconwibshtenine’ ot , |e See A | eee aS iis dake 
a - a Seba iccd? Br 680 ROCA Ser ae 308 PPE nletaiees ie 0 ene atic eet soy + ements ammeecen 
D-dimer acigédtsvebucnsetpegsigaint 0....|--------- 9 USE loccdneccalecococcese| SE OCD loccecaococlosescoces| SOETE Iuchecéceel>oénnscaa . | Re BOR 
Vol 40s and below and carpet__......-........ el me 8 eee ee Ft) ae Soares pe | y eee | Si ay 166 Of. ee, 
WOOL MANUFACTURES 
Machinery activity (weekly average) :4 
Looms: 
—— — th { active b 2,050} 2,182] 2,183] 2,175 2,480} 2,58 
ietathntbnicactimews ous. 0! ve hours__|------- 2, 276 2 2, 586 2, 486 2,640 | * 2,159 2, 605 
ioe cad caa'® sAbhing taken tieodharetebaNmedie . a 75 75 78 78 72 81 85 79 88 86 : 68 83 
tein Soanwusouusie vqeanatien SE Tee 82 78 7 79 95 101 103 98 107 78 106 
Splenine epindiica: SO coe scees ccewesceedecececoe do.... a9420°ro= 50 64 59 67 68 74 79 8&4 86 94 70 04 
Woolen. ............ a cee Oe aE 105, 340 | 107,360 | 108,656 | 105,388 | 109,462 | 120, 122, 334 | 119,955 | 119,134 | 123, 986 | * 98, 191 | 123, 708 
PS one plea socereccececeeneccccenerccencces -—- ---------[ 95,919 | 103, = 100, = 97,801 | 102, — 112, 677 | 116, = 114, 045 “3 114, = * 89,145 | 110, 620 
oo ween nnn nnn en ewe nee we en eeeseee- 0....}|-----.-- tf rl 
Woolen and worsted woven goods (except woven felts):* “ : 
Production, quarterly, total...thous. of linear yards._|-......-.} 107, 963 |.........].--.-.-.- Sere Ae Oy eee Se Tb Peete) fe ria aee 
% agg MR I onl aa? > 2S 7 063 Coie RE a a 4 Penaeaaee umepocee 7” 1 TORRES PRY 87 — Phat Yaa 
Women’s and children’s wear....-...-..-..d0--..|--.--.---) 32,097 |-----2222]222222277] 49, 687 [2DDDITTZZ|TTTTTTTTZ] be, 4g | 60 g62 222 
pene use and other fabrics.._.-..----..- , aa psi tees = pew sigevctioncregate os SE BARRE: | = SES a, ST 16, Shoei 5 eis 
eee Sill sean deuctidivecencaad><ena = ee A 4 EN be ae 4 ees Be ee | eRe PP 19 MOGs os) Oe 
Other nonapparel fabrics.............-------- el Be a |G ere FSS ah~ WEEE Ndkirkdinasecenin 2 is? TRE, SRN ae 
| SS EPR thous. of Ib..|.-.--.--- 63, 504 | 81,600 | 64,508 | 62,240 | 82,775 | 74,204 b 94,390 | 74,716 | 77,948 |* 75,910 | 77,808 
SE atiicibi gunacceoss dh dintatcndinedwien _ ie EE 12,000 | 14,780} 11,700} 10,864 | 14,775 460 | 14,052} 17,110] 13,764] 14,008 /|* 15,890 | 13, 532 
Weaving*_.._._- npnnennneneneneneencenncenens ORS, SERRE 45,052 | 67,821} 45,416 | 48,581 | 57,272 656 | 52,740 | 64,650 | 51,064 | 52,832 | + 52,425 | 53,164 
Re eenen’ otter: eee —_ oT an ahs eiescaibcl 6, 452 9, 499 7, 392 7,795 | 10,728 | 10,088} 10, 12, 630 9,888 | 11,108 | * 7,595] 11,112 
; ; dol. perIb..! 1.9001 1.900| 1.900! 1.900! 1.900! 1.900] 1.900! 1.900} 1.900! 1.900] 1.900] 1.900! 1.900 
*Revised. 1! See note marked “‘c"”. {Data for October 1945, January, April and July 1946 are for 5 weeks; other months, 4 weeks. 
* Based on cloth prices for July 24, 1946, from “The Textile Apparel Analysis” for first 3 weeks of the month and OPA ceilings for last week. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
o'Data beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown in the October 1943 ey (this construction was discon- 


tinued during the war period); the price of 64 x 56 cloth was $0.096 for October 1945-Feb 
OThis series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was 























*Data on — 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 
series. For 


tRevised 


1941 data for the yar 


n price series, see p. 8-35 of the November 1942 issue. 
of the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by 
*New series. For data beginning 1943 for production of cotton cloth and a brief description of the data, see p. 8-35 of the August 


ew 4 
For earlier data for cotton and rayon goods fin ing. see p. 23 of the August 1946 issue. Rayon broad woven 
a 


and represent virtually complete coverage; 


ta beginning in 1943 will be shown later. 





1946 and $0.107 for March 1946. 
discontinued during the war period. 


Wool stocks have been 




















blished on a revised basis \ 
~~ 7 bopinning 1063 (ese p. 8-06 


uction and wool yarn production are from the Bureau of the 


Data beginning 1939 for the price of raw territory wool are shown on p. 24 of the Febrn- 


ary 1945 Survey. Data beginning 1936 for the price series for Australian wool, which is from the Department of Agriculture, will be shown later; prices are before yment of du: 
For available data for 1937-43 for woolen and worsted goods production, see p. 19 of the May 1945 Survey. - oe 
tAugust 1945 revisions: Active spindles, thousands, 22,144; active spindle hours, millions, 8,789; average hours per spindle in place, 369; operations, percent of capacity, 100.4, 
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Unless gtherwise stated, statistics through 1941 1946 1945 ll 
ve notes may un m the a * J e . " 

1942 Supplement to the = --% Be ~ws yon ae Dasa —_ F — | March | April | May | June | July | August 
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TEXTILE PRODUCTS—Continued 


| | | 











MISCELLANEOUS PRODUCTS | 
Fur, sales by dealers thous. of dol..| are 


8,210 | 7,6%9 6, 77 | 
Pyroxylin-coated fabrics): $ | 
Orders. unfilled, end of month thous. lin. yd_-. | 14, 186 12, 670 11, $08 12, 038 11, 909 12, 786 | 13, 137 13, 035 13, 606 13, 182 13, 468 


roxylin spread thous. of Ib.-| 6, 287 5, 505 6, 398 6, 686 6, 036 6, 754 6, 129 6, 301 6, 811 6, 814 5, 748 
Shipments, billed thous. linear yd..| 7,617 6, 119 | 7, 973 8, 485 6, 864 8, 210 7, 401 7, 606 8, 448 9, 071 7, 653 


TRANSPORTATION EQUIPMENT 

; | | 
MOTOR VEHICLES | | 

Ex assembled, total 7 285 | 18,090] 27,017] 23,644] 23,004 
tant d 96 238 32 6,312| 8.321] “7013| losis! dees 
Trucks 4 ; 1 . 12,687 | 18,606 | 16,631 | 13,176! 17,01 
Production:* P 
Passenger cars : ‘ 580 "4 f , 968 7 150, 206 152, 948 | 142,313 | 220, 32i 
Trucks og} truck tractors, total , 5 39, g 74,650 | 58,739 | 93, 458 
; 39, 74, 650 | 58,739 | 93, 458 
4,823 | 4,066 | 6,020 
37,427 | 18,608 | 49; 504 
82,400 | 36,065 | 37,934 
0 0 0 


6, 208 8, 760 


| 
7, 274 5,300 | "7,322 | + 7,339 | 4, 210 




















RAILWAY EQUIPMENT 
Ametemn erg Car Institute: 
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.--Dumber._- 


PN 
oe 
a 
= 


mestict “ 
Association of American Railroads: 
Freight cars, end of month: 

Number owned See... L 
Usderpoing, or eeiting classified repairs...do.. 
jaguar os total on line 

Orders, unfil 

Baulpment rmaniifactares 
Railroad 8 
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228 
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Locomotives, — of month 
Steam, undergoing or cnveiiing classified ee 


Percent of total on line 
Orders unfilled: 


Equipment manufacturers 
Railroad sho 
Other locomotiv 
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on 


3, 195 
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INDUSTRIAL ELECTRIC TRUCKS AND 
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Shipments, tota! 825 146 

Domestic d = 7 









































CANADIAN STATISTICS 
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Revised. 

Data for October 1945-January 1946, and April 1946, include converted troop kitchens and troop sleepers. 

Data for several additional companies are included beginning July or August 1945; see note in the aes 1946 Survey for July and August 1945 figures excluding these com- 


panies and information regarding an earlier revision in the series; data relate to cotton fabrics prior to August 1 
data for total locomotives and other pee te continue data formerly published in the Survey but suspended during the war period; “other locomo 


q The export Foor mgt he except q 
tives” has been include internal combustion, carburetor type, Diesel-electric and Diesel in addition to electric locomotives and the total revised qoncediogty. Fp ; 


ae tt es —s od industrial locomotives. Data through February 1945 for the revised series and for October 1941-February 1945 for other series will be 
ber 1945 Survey for a description of the series on production of trucks and tractors; data beginning 1936 will be published later. ata on a 


*New series. in Septem 
car production are hon 6 ° e Civilian ne a a Administration and cover the entire industry; there was no production April 1942-June 1945. Data for unfilled orders 


locomotives” are for class I railroads and include electric, Diesel-electric, and Diesel; data beginning 1939 will be shown iater. 4 
tRevised series. The Canadian index of construction has been shown on a revised basis beginning in the August 1945 = wie the mining index beginning in the April 1944 issue, 


and the other indicated indexes beginning in the December 1942 issue; see note in April 1946 Survey for the periods affec 
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